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RETURN RECEIPT REQUESTED

7099 3400 0008 3893 8247 @
May 10, 2000 m

Mr. Frances Lyons
Regional Administrator
U.S. EPA, Region 5

77 W. Jackson Blvd.
Chicago, IL 60604

RE: Sudden and Non-Sudden Accidental Liability Insurance
for Vickery Environmental, Inc.

NAGEMEN
Waste, p T BRANC
Dear Mr. Lyons: J,s_es e &RETg;!cs Divisio:l
~ REGION &
Enclosed are two signed copies of Vickery Environmental, Inc.'s (VEI), (previously known
gn P ry y

as Waste Management of Ohio, Inc.) Hazardous Waste Facility Ce
Insurance required by 40 CFR 264.147.

ificates of Liability

I certify under penalty of law that this document and all attachments yvere prepared under
my direction or supervision in accordance with a system designed tojassure that qualified
personnel properly gather and evaluate the information submitted. [Based on my inquiry
of the person or persons who manage the system, or those persons directly responsible for
gathering the information, the information submitted is to the bes{ of my knowledge and
belief, true, accurate, and complete. I am aware that there are sjgnificant penalties for
submitting false information, including the possibility of fine /and imprisonment for
knowing violations.

Vickery Environmental, Inc.



Mr. Frances Lyons
USEPA

May 10, 2000
Page 2

If you have any questions, please contact Ms. Sandy Clark at (419) 547-3335.

Sincerely,

VICKERY ENVIRONMENTAL, INC.

! , '():
' te‘f)hen C. Lonneman

General Manager
SClLsslc

Attachments

Vickery Environmental, Inc.




~ HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

1. American International Specialty Lines Insurance Company, (the "tnsurer"), of Harborside Fi
Center, 401 Plaza Three, Jersey City, New Jersey07311 hereby certifies that it has issued
insurance covering bodily injury and property damage to Waste Management, Inc. and its subsidiar
"Insured") of 1001 Fannin, Suite 4000, Houston, TX 77002 in connection with the Insured's oblig
demonstrate financial responsibility under 40 CFR 264.147 or 265.147. The coverage applies at:

EPA ID No. Ohio Permit # Name, Address
OHD 020273819 03-72-0191 Vickery Environmental, Inc.
3956 State Route 412

Vickery, OH 43464

nancial
liability
es (the
tion to

for sudden accidental occurrences. The limits of liability are $1,000,000 for each occurrence and $2,000,000
annual aggregate, exclusive of legal defense costs. The coverage provided under policy number PLS 819480400,

issued on January 1, 2000. The effective date of said policy is January 1, 2000.

2. The Insurer further certifies the following with respect to the insurance described in paragraph 1:
(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer of its obligations under the
policy.
(b) The Insurer is liable for the payment of amounts within any deductible applicable to the poJicy, with

a right of reimbursement by the insured for any such payment made by the Insurer. This provision
does not apply with respect to that amount of any deductible for which coverage is demopstrated

as specified in 40 CFR 264.147 (f) or 265.147 (f).

(c) Whenever requested by a Regional Administrator of the U.S. Environmental Protection| Agency
(EPA), the Insurer agrees to furnish to the Regional Administrator a signed duplicate ofiiginal of

the policy and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer, the insured, a parent corporation providing
insurance coverage for its subsidiary, or by a firm having an insurable interest in and o¢btaining
liability insurance on behalf of the owner or operator of the hazardous waste management facility,
will be effective only upon will be effective only upon written notice and only after the expjration of
sixty (60) days after a copy of such written notice is received by the Regional Administrator of the

EPA Region in which the facility is located.

(e) Any other termination of the insurance will be effective only upon written notice and only jafter the
expiration of thirty (30) days after a copy of such written notice is received by the Regional

Administrator of the EPA Region in which the facility is located.

| hereby certify that the wording of this instrument is identical to the wording specified in 40 CFR 264.151 (j) as
such regulation was constituted on the date first above written, and that the Insurer is licensed to trapsact the
business of insurance, or eligible to provide insurance as an excess or surplus lines insurer, in one(or more

States.

W %ﬂ CERTIFICATE ISSUED TO:
Armand Pepin " Regional Administrator
General Manager USEPA Region §
Authorized Representative 77 West Jackson Blvd.

JSLIC Chicago, Il 60604

Worris Corporate Center
One Upper Pond Rd, Bidg D, 2™ FI.
Parsippany, NJ 07054
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HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

American International Specialty Lines Insurance Company, (the "Insurer"), of Harborside Fihancial
Center, 401 Plaza Three, Jersey City, New Jersey07311 hereby certifies that it has issued |liability
insurance covering bodily injury and property damage to Waste Management, Inc. and its subsidiarfes (the
“Insured") of 1001 Fannin, Suite 4000, Houston, TX 77002 in connection with the Insured's obligation to
demonstrate financial responsibility under 40 CFR 264.147 or 265.147. The coverage applies at:

EPA ID No. Ohio Permit # Name, Address

OHD 020273819 03-72-0191 Vickery Environmental, Inc.
3956 State Route 412
Vickery, OH 43464

for non-sudden accidental occurrences. The limits of liability are $3,000,000 for each occurrence and $6,000,000
annual aggregate, exclusive of legal defense costs. The coverage provided under policy number PLS 819490400,

issued on January 1, 2000. The effective date of said policy is January 1, 2000.

2.

The Insurer further certifies the following with respect to the insurance described in paragraph 1:

(@) Bankruptcy or insolvency of the insured shall not relieve the Insurer of its obligations under the
policy.

9] The Insurer is liable for the payment of amounts within any deductible applicable to the policy, with
a right of reimbursement by the insured for any such payment made by the Insurer. This provision
does not apply with respect to that amount of any deductible for which coverage is demonstrated
as specified in 40 CFR 264.147 (f) or 265.147 (f).

(c) Whenever requested by a Regional Administrator of the U.S. Environmental Protectjon Agency
(EPA), the Insurer agrees to furnish to the Regional Administrator a signed duplicatg original of
the policy and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer, the insured, a parent corporatipn providing
insurance coverage for its subsidiary, or by a firm having an insurable interest in and obtaining
liability insurance on behalf of the owner or operator of the hazardous waste management facility,
will be effective only upon will be effective only upon written notice and only after the gxpiration of
sixty (60) days after a copy of such written notice is received by the Regional Administrator of the
EPA Region in which the facility is located.

(e) Any other termination of the insurance wiil be effective only upon written notice and only after the
expiration of thirty (30) days after a copy of such written notice is received by the Regional
Administrator of the EPA Region in which the facility is located.

| hereby certify that the wording of this instrument is identical to the wording specified in 40 CFR 264.151 (j) as
such regulation was constituted on the date first above written, and that the Insurer is licensed t¢ transact the
business of insurance, or eligible to provide insurance as an excess or surplus lines insurer, injone or more

States.

W gﬁ% CERTIFICATE ISSUED TO:

Armand Pepin Regional Administrator
General Manager USEPA Region 5
Authorized Representative 77 West Jackson Bivd.
AISLIC Chicago, Il 60604

Morris Corporate Center I|
One Upper Pond Rd, Bidg D, 2™ FI.
Parsippany, NJ 07054




QN 0202 73819

= VICKERY VICKERY ENVIRONMENTAL, INC.
- 3956 State Route 412, Vickery, OH 43464
Phone; 419/547-7791 » Fax: 419/547-6144

RETURN RECEIPT REQUESTED

ERTIFIED E@EHWE
CERTIF MAIL R 1@

7000 0600 0028 4273 3651 MAY 3 200

WASTE MANAGEMENT BRANCH
Waste, Pesticides & Toxic$ Division

April 24, 2001

Mr. David Ullrich
Regional Administrator
U.S. EPA, Region 5

77 W. Jackson Blvd.
Chicago, IL 60604

RE: Sudden and Non-Sudden Accidental Liability Insurance
for Vickery Environmental, Inc.

Dear Mr. Ullrich:

Enclosed are two signed copies of Vickery Environmental, Inc.'s (VEI) Hazardous
Facility Certificates of Liability Insurance required by 40 CFR 264.147.

I certify under penalty of law that this document and all attachments were prepareq
my direction or supervision in accordance with a system designed to assure that qu
personnel properly gather and evaluate the information submitted. Based on my {
of the person or persons who manage the system, or those persons directly respons

U.S. EPA—REGION 5

Waste

| under
palified
nquiry
ible for

gathering the information, the information submitted is to the best of my knowledge and
belief, true, accurate, and complete. I am aware that there are significant penalties for

submitting false information, including the possibility of fine and imprison
knowing violations.

R

nt for




Mr. David Ullrich, USEPA
April 24, 2001

Page 2

If you have any questions, please contact Ms. Sandy Clark at (419) 547-3335.

Sincerely,
VICKERY ENVIRONMENTAL, INC.

Q/M@/ﬁ/%

Stephen C. Lonneman
General Manager

SCLsslc

Attachments




Mr. David Ullrich, USEPA
April 24, 2001
Page 3
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HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

AMERICAN INTERNATIONAL SPECIALTY LINES INSURANCE COMPANY, (the "Insurer"), of 15 Water
Street, Twelfth Floor, New York, New York 10038 hereby certifies that it has issued liability insurance covering bodily
injury and property damage to Waste Management, Inc. and its subsidiaries, (the "insured"), of 1001 Fannin, Suite
4000, Houston, TX 77002 in connection with the Insured's obligation to demonstrate financial responsibility under 40
CFR 264.147 or 265.147. The coverage applies at:

NAME & ADDRESS OF FACILITY EPA ID NUMBER OHIO PERMIT #
Vickery Environmental Inc. OHD020273819 03-72-0191

3956 State Route 412

Vickery, Ohio 43464

for SUDDEN ACCIDENTAL OCCURRENCES. The limits of liability are $1,000,000 each occurrence and|$2,000,000
annual aggregate, exclusive of legal defense costs. The coverage is provided under policy number PLS 819 490400
issued on January 1, 2001. The effective date of said policy is January 1, 2001.

The Insurer further certifies the following with respect to the insurance described in Paragraph 1:
(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deductible applicable to the policy, with a right of
reimbursement by the insured for any such payment made by the Insurer. This provision does not apply with respect
to that amount of any deductible for which coverage is demonstrated as specified in 40 CFR 264.147(f) or
265.147(f).

(c) Whenever requested by a Regional Administrator of the U.S. Environmental Protection Agency (EPAY), the Insurer
agrees to furnish to the Regional Administrator a signed duplicate original of the policy and all endorsgments.

(d) Cancellation of the insurance, whether by the insurer, the insured, a parent corporation providing insufance
coverage for its subsidiary, or by a firm having an insurable interest in and obtaining liability insurance on behalf of
the owner or operator of the hazardous waste management facility, will be effective only upon writtery notice and
only after the expiration of 60 days after a copy of such written notice is received by the Regional Administrator(s)
of the EPA Region(s) in which the facility(ies) is(are) located.

(e) Any other termination of the insurance will be effective only upon written notice and only after the expiration of
thirty (30) days after a copy of such written notice is received by the Regional Administrator(s) of th¢ EPA
Region(s) in which the facility(ies) is (are) located.

I hereby certify that the wording of this instrument is identical to the wording specified in 40 CFR 264.151(j) as such
regulation was constituted on the date first above written, and that the Insurer is licensed to transact the business of
insurance, or eligible to provide insurance as an excess surplus lines insurer, in one or more States.

7
/4
Q;‘ 51%/ CERTIFICATE ISSUED TO:

Anthony V.@néel, Senior Risk Analyst, Regional Administrator
Authorized Representative of American International USEPA Regjon 5
Specialty Lines Insurance Company 77 West Jackson Blvd.
8144 Walnut Hill Lanes, Suite 1800 Chicago, IL p0604

Dallas, Texas 75231



HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

AMERICAN INTERNATIONAL SPECIALTY LINES INSURANCE COMPANY, (the "Insurer"), of 175 Water
Street, Twelfth Floor, New York, New York 10038 hereby certifies that it has issued liability insurance coverﬂng bodily
injury and property damage to Waste Management, Inc. and its subsidiaries, (the “insured"), of 1001 Fanpin, Suite
4000, Houston, TX 77002 in connection with the Insured's obligation to demonstrate financial responsibility| under 40
CFR 264.147 or 265.147. The coverage applies at:

NAME & ADDRESS OF FACILITY EPA ID NUMBER OHIO PERMIT #
Vickery Environmental Inc. OHD020273819 03-72-0191

3956 State Route 412

Vickery, Ohio 43464

for NON-SUDDEN ACCIDENTAL OCCURRENCES. The limits of liability are $3,000,000 each occ
$6,000,000 annual aggregate, exclusive of legal defense costs. The coverage is provided under policy number PLS 819
490400 issued on January 1, 2001. The effective date of said policy is January 1, 2001.

The Insurer further certifies the following with respect to the insurance described in Paragraph 1:
(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deductible applicable to the policy, with a right of
reimbursement by the insured for any such payment made by the Insurer. This provision does not apply wi
to that amount of any deductible for which coverage is demonstrated as specified in 40 CFR 264.147(f) pr
265.147(f).

(c) Whenever requested by a Regional Administrator of the U.S. Environmental Protection Agency (EPA),|the Insurer
agrees to furnish to the Regional Administrator a signed duplicate original of the policy and all endorsements.

(d) Cancellation of the insurance, whether by the insurer, the insured, a parent corporation providing insurance
coverage for its subsidiary, or by a firm having an insurable interest in and obtaining liability insurance/ on behalf of
the owner or operator of the hazardous waste management facility, will be effective only upon written potice and
only after the expiration of 60 days after a copy of such written notice is received by the Regional Administrator(s)
of the EPA Region(s) in which the facility(ies) is(are) located.

(e) Any other termination of the insurance will be effective only upon written notice and only after the expiration of
thirty (30) days after a copy of such written notice is received by the Regional Administrator(s) of the EPA
Region(s) in which the facility(ies) is (are) located.

[ hereby certify that the wording of this instrument is identical to the wording specified in 40 CFR 264/151(j) as such
regulation was constituted on the date first above written, and that the Insurer is licensed to transact the business of
insurance, or eligible to provide insurance as an excess surplus lines insurer, in one or more States.

(e in CERTIFICATE ISSUED TO:
Anthony V. Eﬁgel', Senior Risk Analyst, Regional Administrator
Authorized Representative of American International USEPA Region 5

Specialty Lines Insurance Company 77 West Jackson Blvd.

8144 Walnut Hill Lanes, Suite 1800 Chicago, IL 650604

Dallas, Texas 75231



WASTE MANAGEMENT OF OHIO, INC.

3956 STATE ROUTE 412 * VICKERY, OHIO 43464 * 419-547-7791 * FAX: 419-547-6144

CERTIFIED MAIL
RETURN RECEIPT REQUESTED
P 311952119

April 12, 1999

Mr. David Ullrich
Regional Administrator
U.S. EPA, Region 5

77 W. Jackson Blvd.
Chicago, IL 60604

RE:  Sudden and Non-Sudden Accidental Liability Insurance
for Waste Management of Ohio, Inc. - Vickery Facility

oY 020 2773 5)c?

Dear Mr. Ullrich:

Enclosed are two signed copies of Waste Management of Ohio, Inc.'s Hazardpus
Waste Facility Certificates of Liability Insurance required by 40 CFR 264.14).

I certify under penalty of law that this document and all attachments were prepared
under my direction or supervision in accordance with a system designed to agsure
that qualified personnel properly gather and evaluate the information submitted.
Based on my inquiry of the person or persons who manage the system, or thpse
persons directly responsible for gathering the information, the information submitted
is to the best of my knowledge and belief, true, accurate, and complete. I am aware
that there are significant penalties for submitting false information, including the
possibility of fine and imprisonment for knowing violations.



Mr. David Ullrich
USEPA

April 12, 1999
Page 2

If you have any questions, please contact Ms. Sandy Clark at (419) 547-3335.

Sincerely,
WASTE MANAGEMENT OF OHIO, INC.

A Voo

F.G. Nicar
General Manager

FGN/slc

Attachments




" HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

1. American international Specialty Lines Insurance Company, (the "Insurer"), of Harborside Fidancial
Center, 401 Plaza Three, Jersey City, New Jersey07311 hereby certifies that it has issued liability
insurance covering bodily injury and property damage to Waste Management, Inc. and its subsidiaries
(the "Insured") of 1001 Fannin, Suite 4000, Houston, TX 77002 in connection with the Insured's obligation
to demonstrate financial responsibility under 40 CFR 264.147 or 265.147. The coverage applies at

EPA ID No. Ohio Permit # Name, Address
OHD 020273819 03-72-0191 Waste Management of Ohio, Inc.
3956 State Route 412

Vickery, OH 43464

for sudden accidental occurrences. The limits of liability are $1,000,000 for each occurrence and $2,000,000
annual aggregate, exclusive of legal defense costs. The coverage provided under policy number PLS 8194904,
issued on July 16, 1998. The effective date of said policy is January 1, 1998.

2, The Insurer further certifies the following with respect to the insurance described in paragraph 1:
(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer of its obligations ynder the
policy.
(b) The Insurer is liable for the payment of amounts within any deductible applicabie to the policy,

with a right of reimbursement by the insured for any such payment made by the Insurer. This
provision does not apply with respect to that amount of any deductible for which coverage is
demonstrated as specified in 40 CFR 264.147 (f) or 265.147 (f).

{c) Whenever requested by a Regional Administrator of the U.S. Environmental Protection Agency
(EPA), the Insurer agrees to furnish to the Regional Administrator a signed duplicate priginal of
the policy and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer, the insured, a parent corporation providing
insurance coverage for its subsidiary, or by a firm having an insurable interest in and obtaining

liability insurance on behalf of the owner or operator of the hazardous waste management facility,
will be effective only upon will be effective only upon written notice and only after the expiration of
sixty (60) days after a copy of such written notice is received by the Regional Administfator of the
EPA Region in which the facility is located.

(e) Any other termination of the insurance will be effective only upon written notice and only after the
expiration of thirty (30) days after a copy of such written notice is received by the Regional
Administrator of the EPA Region in which the facility is located.

| hereby certify that the wording of this instrument is identical to the wording specified in 40 CFR 264.151 (j) as
such regulation was constituted on the date first above written, and that the Insurer is licensed to fransact the
business of insurance, or eligible to provide insurance as an excess or surplus lines insurer, in gne or more

States.

%IM%W CM) CERTIFICATE ISSUED TO:
Stuart Samuel Regional Administrator
Middle Market Manager, Environmental Division USEPA Region 5
Authorized Representative 77 West Jackson Blvd.

AlG Environmental Chicago, Il 60604

Morris Corporate Center Il
One Upper Pond Road, Bidg D, 2™ F.
Parsippany, NJ 07054




HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

1. American International Specialty Lines Insurance Company, (the "Insurer”), of Harborside Fimancial
Center, 401 Plaza Three, Jersey City, New Jersey07311 hereby certifies that it has issued liability
insurance covering bodily injury and property damage to Waste Management, Inc. and its subsidiaries
(the "Insured") of 1001 Fannin, Suite 4000, Houston, TX 77002 in connection with the Insured's obligation
to demonstrate financial responsibility under 40 CFR 264.147 or 265.147. The coverage applies at

EPA ID No. Ohio Permit # Name, Address

OHD 020273819 03-72-0191 Waste Management of Ohio, Inc.
3956 State Route 412
Vickery, OH 43464

for non-sudden accidental occurrences. The limits of liability are $3,000,000 for each occurrence and $6,000,000
annual aggregate, exclusive of legal defense costs. The coverage provided under policy number PLS 8194904,
issued on July 16, 1998. The effective date of said policy is January 1, 1998.

2. The Insurer further certifies the following with respect to the insurance described in paragraph 1:
(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer of its obligations ynder the
policy.

(b) The Insurer is liable for the payment of amounts within any deductible applicable to the policy,
with a right of reimbursement by the insured for any such payment made by the Insyrer. This
provision does not apply with respect to that amount of any deductible for which cqverage is
demonstrated as specified in 40 CFR 264.147 (f) or 265.147 (f).

(c) Whenever requested by a Regional Administrator of the U.S. Environmental Protectign Agency
(EPA), the Insurer agrees to furnish to the Regional Administrator a signed duplicate poriginal of
the policy and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer, the insured, a parent corporation providing
insurance coverage for its subsidiary, or by a firm having an insurable interest in and obtaining
liability insurance on behalf of the owner or operator of the hazardous waste managenijent facility,
will be effective only upon will be effective only upon written notice and only after the expiration of
sixty (60) days after a copy of such written notice is received by the Regional Adminisfrator of the
EPA Region in which the facility is located.

(e) Any other termination of the insurance will be effective only upon written notice and only after the
expiration of thirty (30) days after a copy of such written notice is received by the Regional
Administrator of the EPA Region in which the facility is located.

| hereby certify that the wording of this instrument is identical to the wording specified in 40 CFR 284.151 (j) as
such regulation was constituted on the date first above written, and that the Insurer is licensed to jtransact the
business of insurance, or eligible to provide insurance as an excess or surplus lines insurer, in ¢gne or more

States.

xgmﬂﬁ% Jgﬂm@z, CERTIFICATE ISSUED TO:
Stuart Samuel Regional Administrator
Middle Market Manager, Environmental Division USEPA Region &
Authorized Representative 77 West Jackson Bivd.
AIG Environmental Chicago, IL 60604

Morris Corporate Center Il
One Upper Pond Road, Bldg D, 2™ FI.
Parsippany, NJ 07054
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APR 2 0 1999

WASTE MANAGEMENT BRANCH
Waste, Pesticides & Toxics Division
U.S. EPA—REGION 5



A Waste Management™
& _
Waste Management of Ohio, Inc Phone 419 547 7791
3956 State Route 412 Fax 4195476144
Vickery, Ohio 43464
D ,
MAY 01 1998 |
CERTIFIED MAIL Lz J1SION FRONT OFFi(
RETURN RECEIPT REQUESTED \'-‘*%23‘ iesticides & Toxics Divigi,
P 311952 042 " EPA-REGION 5

April 23, 1998

Mr. David Ullrich
Regional Administrator
U.S. EPA, Region 5

77 W. Jackson Blvd.
Chicago, IL 60604

RE: Sudden and Non-Sudden Accidental Liability Insurance
for Waste Management of Ohio, Inc. - Vickery Facility

Dear Mr. Ullrich:

Enclosed are two signed copies of Waste Management of Ohio, Inc.'s Hazardous
Waste Facility Certificates of Liability Insurance required by 40 CFR 264.147.

I certify under penalty of law that this document and all attachments were prepared
under my direction or supervision in accordance with a system designed to dssure that
qualified personnel properly gather and evaluate the information submitted, Based
on my inquiry of the person or persons who manage the system, or those persons
directly responsible for gathering the information, the information submitted is to the
best of my knowledge and belief, true, accurate, and complete. I am aware that there
are significant penalties for submitting false information, including the possjibility of
fine and imprisonment for knowing violations.

Printed on recycled paper




Mr. David Ullrich
USEPA

April 23, 1998
Page 2

If you have any questions, please contact Ms. Sandy Clarl at (419) 547-3335

Sincerely,

WASTE MANAGEMENT OF OHIO, INC.

F.G. Nicar
General Manager

FGN/slc

Attachments




HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

1. National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurér")
of 175 Water St., New York, NY 10038 hereby certifies that it has issued
liability insurance covering bodily injury and property damage to Wapte
Management, Inc. and its subsidiaries (the "Insured"), of 3003 Butteffield
Road, Oak Brook, Illinois 60521 in connection with the insured's obligation to
demonstrate financial responsibility under 40 CFR 264.147 or 265.147. The
coverage applies at:

Name, Address Ohio Permit # EPA Identification Number
Waste Management of Ohio Inc. 03-72-0191 OHD020273819

3956 State Route 412

Vickery, OH 43464

for sudden accidental occurrences. The limits of liability are $1,000,000 each
occurrence and $2,000,000 annual aggregate exclusive of legal defensge costs.
The coverage is provided under policy number PRM~9210461, issued on|[4/25/98.
The effective date of said policy is 4/25/98.

2. The Insurer further certifies the following with respect to the insurance
described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deductible
applicable to the policy with a right of reimbursement by the insured for
any such payment made by the Insurer. This provision does not|apply with
respect to that amount of any deductible for which coverage is)|demonstrated
as specified in 40 CFR 264.147(f) or 265.147(f).

(c) Whenever requested by a Regional Administrator of the U.S. Environmental
Protection Agency (EPA) the Insurer agrees to furnish to the Regional
Administrator a signed duplicate original of the policy and all
endorsements.

(d) Cancellation of the insurance, whether by the Insurer or the Ihsured, will
be effective only upon written notice and only after the expirption of
sixty (60) days after a copy of such written notice is received by the
Regiocnal Administrator of the EPA Region in which the facility is located.

(e) Any other termination of the insurance will be effective only jupon written
notice and only after the expiration of thirty (30) days aftern a copy of
such written notice is received by the Regional Administrator [of the EPA
Region in which the facility is located.

I hereby certify that the wording of this instrument is identical to the wording
specified in 40 CFR 264.151 (j), as such regulation was constituted on| the date
first above written, and that the Insurer is licensed to transact the pusiness of
insurance, -or eligible to provide insurance as an excess or surplus lines insurer,
in one or more States.

C;LﬂZi?Q§QJ42;44@£Z?L___\ CERTIFICATE ISSUED TO:
zph £. Sander

-..-istant Secretary Regional Administrator

Authorized Representative of USEPA - Region 5

National Union Fire Insurance Co. of 77 W. Jackson Blvd.
Pittsburgh, PA Chicago, IL 60604

175 Water Street
New York, New York 10038




HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

National Union Fire Insurance Company of Pittsburgh, PA, (the "Insur
Water Street, New York, NY 10038 hereby certifies that it has issued
insurance covering bodily injury and property damage to Waste Manage
and its subsidiaries (the "Insured"), of 3003 Butterfield Road, Oak,
60521 in connection with the Insured's obligation to demonstrate fin
responsibility under 40 CFR 264.147 or 265.147. The coverage applie

Ohio Permit #

r") of 175
liability
ent, Inc.
Brook, IL
ncial

at:

EPA Identificgtion Number

Name, Address

Waste Management of Ohio,
3956 State Route 412
Vickery, OH 43464

Inc. 03-72-0191

for non-sudden accidental occurrences.
each occurrence and $6,000,000 annual aggregate exclusive of legal
The coverage is provided under Policy No.

costs.
The effective date of said policy is April 25,

25, 1998. 1998.

The Insurer further certifies the following with respect to the insu
described in Paragraph 1:

Bankruptcy or insolvency of the insured shall not relieve the I

its obligations under the policy.
The Insurer is liable for the payment of amounts within any ded

(a)

applicable to the policy, with a right of reimbursement by the
any such payment made by the Insurer. This provision does not
respect to that amount of any deductible for which coverage is
as specified in 40 CFR 264.147(f) or 265.147(f).

Whenever requested by a Regional Administrator of the U.S. Envi
Protection Agency (EPA) the Insurer agrees to furnish to the R
Administrator a signed duplicate original of the policy and al
endorsements.
Cancellation of the insurance, whether by the Insurer or the I
be effective only upon written notice and only after the expir
sixty (60) days after a copy of such written notice is receive
Director.

Any other termination of the insurance will be effective only
notice and only after the expiration of thirty (30) days after
such written notice is received by the Regional Administrator

Region in which the facility is located.

sured,
tion of

OHD02027B81°9

The limits of liability are 3,000,000

fense

PRM-9210461 issued on April
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hsurer of

uctible
Insured for
apply with
demonstrated

ronmental
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will

by the

pon written

a copy of
f the EPA

I hereby certify that the wording of this instrument is identical to the wording

specified in 40 CFR 264.151 (j), as such regulation was constituted on
first above written, and that the Insurer is licensed to transact the
insurance, or eligible to provide insurance as an excess or surplus 1lij

in one or more states.

Assistant Secretary
Authorized Representative of
ational Union Fire Insurance Co,.
f Pittsburgh, PA
Water St.

ork, New York

CERTIFICATE ISSUED TO:

Regional Administrator
USEPA - Region 5

77 W. Jackson Blvd.
Chicago, IL 60604

10038

the date
usiness of
es lnsurer,



WASTE MANAGEMENT OF OHIO, INC.

3956 STATE ROUTE 412 * VICKERY, OHIO 43464 ¢ 419-547-7791 « FAX: 419-547-6144

CERTIFIED MAIL
RETURN RECEIPT REQUESTED
P 311952210

December 30, 1997

Mzr. David Ullrich
Regional Administrator
U.S. EPA, Region 5

77 W. Jackson Blvd.
Chicago, IL 60604

RE: Updated Sudden and Non-Sudden Accidental Liability Insurance
Waste Management of Ohio, Inc. - Vickery Facility

Dear Mr. Ullrich:

Enclosed are two signed copies of Hazardous Waste Facility Certificates of Liability
Insurance required by 40 CFR 264.147 reflecting the facility's name change from
Chemical Waste Management, Inc. to Waste Management of Ohio, Inc.

I certify under penalty of law that this document and all attachments were grepared
under my direction or supervision in accordance with a system designed to dssure
that qualified personnel properly gather and evaluate the information submijtted.
Based on my inquiry of the person or persons who manage the system, or those
persons directly responsible for gathering the information, the information gubmitted
is to the best of my knowledge and belief, true, accurate, and complete. I apn aware
that there are significant penalties for submitting false information, including the
possibility of fine and imprisonment for knowing violations.



Mr. David Ullrich
December 30, 1997
Page 2

If you have any questions, please contact Ms. Sandy Clark at (419) 547-3335.
Sincerely,
WASTE MANAGEMENT OF OHIO, INC.

W"’ e

F.G. Nicar
General Manager

FGN/tr

Attachments




HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

1. National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer")
of 70 Pine St., New York, NY 10270 hereby certifies that it has|issued
liability insurance covering bodily injury and property damage fo WMX
Technologies, Inc. and its subsidiaries (the "“Insured"), of 3008
Butterfield Road, Oak Brook, Illinois 60521 in connection with the
insured's obligation to demonstrate financial responsibility unger 40 CFR
264.147 or 265.147. The coverage applies at:

Name, Address Ohio Permit # EPA Identification
Number
Waste Management of Ohio Inc. 03-72-0191 OHD020273|819

3956 State Route 412
Vickery, OH 43464

for sudden accidental occurrences. The limits of liability are $1,000,000
each occurrence and $2,000,000 annual aggregate exclusive of legal defense
costs. The coverage is provided under policy number PRM-92104641, issued
on 4/25/97. The effective date of said policy is 4/25/97.

2. The Insurer further certifies the following with respect to the insurance
described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deductible
applicable to the policy with a right of reimbursement by the insured
for any such payment made by the Insurer. This provision does not
apply with respect to that amount of any deductible for which coverage
is demonstrated as specified in 40 CFR 264.147(f) or 265.147(f).

(c) Whenever requested by a Regional Administrator of the U.S.
Environmental Protection Agency (EPA) the Insurer agrees |to furnish
to the Regional Administrator a signed duplicate original jof the
policy and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer or ghe Insured,
will be effective only upon written notice and only after |the
expiration of sixty (60) days after a copy of such written notice is
received by the Regional Administrator of the EPA Region in which the
facility is located.

(e) Any other termination of the insurance will be effective only upon
written notice and only after the expiration of thirty (30) days after
a copy of such written notice is received by the Regional
Administrator of the EPA Region in which the facility is located.

I hereby certify that the wording of this instrument is identical|to the
wording specified in 40 CFR 264.151 (j), as such regulation was constituted on
the date first above written, and that the Insurer is licensed to| transact the
business of insurance, or eligible to provide insurance as an excgss or
surplus lines insurgr, in one or more States.

CERTIFICATE ISSUED TO:

ecretary Regional Admimistrator
Adthorized Representative of USEPA - Regi v
ional Union Fire Insurance Co. of 230 S. Dearbarn
Pittsburgh, PA Chicago, IL 60604

70 Pine Street
New York, New York 10270




HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

Insurer")
has issued
to WMX

3

nsured's
264.147 or

National Union Fire Insurance Company of Pittsburgh, PA, (the
of 70 Pine Street, New York, NY 10270 hereby certifies that it
liability insurance covering bodily injury and property damage
Technologies, Inc. and its subsidiaries (the "Insured"), of 300
Butterfield Road, Oak, Brook, IL 60521 in connection with the I
obligation to demonstrate financial responsibility under 40 CFR
265.147. The coverage applies at:

Ohio Permit # EPA Identification Number

03-72-0191 OHD020273819

Name, Address

Waste Management of Ohio,
3956 State Route 412
Vickery, OH 43464

Inc.

r are
lusive of
PRM-

policy is

for non-sudden accidental occurrences. The limits of liability
$3,000,000 each occurrence and $6,000,000 annual aggregate exc]
legal defense costs. The coverage is provided under Policy No
9210461 issued on April 25, 1997. The effective date of said g
April 25, 1997.

=3

The Insurer further certifies the following with respect to the insurance

described in Paragraph 1:

Bankruptcy or insolvency of the insured shall not relieve the Insurer
of its obligations under the policy.
The Insurer is liable for the payment of amounts within an
applicable to the policy, with a right of reimbursement by
for any such payment made by the Insurer. This provision
apply with respect to that amount of any deductible for wh
is demonstrated as specified in 40 CFR 264.147(f) or 265.1
Whenever requested by a Regional Administrator of the U.S.
Environmental Protection Agency (EPA) the Insurer agrees t
the Regional Administrator a signed duplicate original of
and all endorsements.

Cancellation of the insurance, whether by the Insurer or t
will be effective only upon written notice and only after

(a)

y deductible
the Insured
does not

Hich coverage
47 (£) .

(b)

o furnish to
the policy

he Insured,
the

expiration of sixty (60) days after a copy of such writter]
received by the Director.
Any other termination of the insurance will be effective d
written notice and only after the expiration of thirty (3(

notice 1is

nly upon
} days after

a copy of such written notice is received by the Regional
Administrator of the EPA Region in which the facility is Jlocated.
I hereby certify that the wording of this instrument is identical|to the
wording specified in 40 CFR 264.151 (j), as such regulation was constituted on
the date first above written, and that the Insurer is licensed to|transact the

business of insurance, or eligible to provide insurance as an excess or
i in one or more states.
CERTIFICATE ISSUED TO:
Regional Administrator
Authorized Representative of USEPA - Region V
National Union Fire Insurance Co. 230 S. Dearborn
>f Pittsburgh, PA Chicago, IL 60604

Pine St.

New York, New York 10270
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CHEMICAL WASTE MANAGEMENT, INC.

3956 STATE ROUTE 412, * VICKERY, OH 43464 ¢ (419) 547-7791 * FAX: (419) 547-6144

CERTIFIED MAIL o e -
RETURN RECEIPT REQUESTED : C e s
P 311 951 942 ~-IVED
April 22, 1997 SR g 8 1997

2A REGIO
Mr. Valdus Adamkus ' - ---GIONALADMINIIVSFRMW

Regional Administrator
U.S. EPA, Region 5 S
77 W. Jackson Blvd. gE e '
Chicago, IL 60604

rosstsater
i vy ne |

RE: Sudden and Non-Sudden Accidental Liability Insurance
for Chemical Waste Management, Inc. - Vickery Facility

Dear Mr. Adamkus:

Enclosed are two signed copies of CWM's Hazardous Waste Facility
Certificates of Liability Insurance required by 40 CFR 264}147.

I certify under penalty of law that this document and all
attachments were prepared under my direction or supervigion in
accordance with a system designed to assure that quplified
personnel properly gather and evaluate the information submitted.
Based on my inquiry of the person or persons who manage the system,
or those persons directly responsible for gatherimg the
information, the information submitted is to the bestj of my
knowledge and belief, true, accurate, and complete. I am aware
that there are significant penalties for submittingl false
information, including the possibility of fine and imprisonment for
knowing violations.




Mr. Valdus Adamkus, Regional Administrator
USEPA, Region 5

April 22, 1997

Page 2

If you have any questions, please contact Ms.
547-3335.

Sincerely,
CHEMICAL WASTE MANAGEMENT, INC.

A Nean

F.G. Nicar
General Manager

FGN/txr

Attachments

Sandy Clark at

(419)



HAZARDQUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

1. National Union Fire Insurance Company of Pittsburgh, PA, (the "[nsurer")
of 70 Pine St., New York, NY 10270 hereby certifies that it has| issued
liability insurance covering bodily injury and property damage fto WMX
Technologies, Inc. and its subsidiaries (the "Insured"), of 30083
Butterfield Road, Oak Brook, Illinois 60521 in connection with [the
insured's obligation to demonstrate financial responsibility under 40 CFR
264.147 or 265.147. The coverage applies at:

Name, Address Ohio Permit # EPA Identifidation
Number

Chemical Waste Management, Inc.- 03-72-0191 OHD020273819

Vickery

3956 State Route 412
Vickery, OH 43464

for sudden accidental occurrences. The limits of liability are $1,000,000
each occurrence and $2,000,000 annual aggregate exclusive of legal defense
costs. The coverage is provided under policy number PRM-9210461, issued

on 4/25/97. The effective date of said policy is 4/25/97.

2. The Insurer further certifies the following with respect to the insurance
* described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deductible
applicable to the policy with a right of reimbursement by the insured
for any such payment made by the Insurer. This provision does not
apply with respect to that amount of any deductible for which coverage
is demonstrated as specified in 40 CFR 264.147(f) or 265.147(f).

(c) Whenever requested by a Regional Administrator of the U.S.
Environmental Protection Agency (EPA) the Insurer agrees |[to furnish
to the Regional Administrator a signed duplicate original jof the
policy and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer or the Insured,
will be effective only upon written notice and only after [the
expiration of sixty (60) days after a copy of such written notice is
received by the Regional Administrator of the EPA Region in which the
facility is located.

(e) Any other termination of the insurance will be effective only upon
written notice and only after the expiration of thirty (30Q) days after
a copy of such written notice is received by the Regional
Administrator of the EPA Region in which the facility is located.

I hereby certify that the wording of this instrument is identical|to the
wording specified in 40 CFR 264.151 (j), as such regulation was constituted on
the date first above written, and that the Insurer is licensed to| transact the
business of insurance, or eligible to provide insurance as an excess or

s lus lines insurer, in one or more States.

u
' 7
(_/ 37\;(%/ %;%Z_, CERTIFICATE ISSUED TO:
eph E.
nt

J Sander
sist Secretary Regional Administrator
:horized Representative of USEPA - Region V
tional Union Fire Insurance Co. of 230 S. Dearborn
Pittsburgh, PA Chicago, IL 60604

70 Pine Street
New York, New York 10270




HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURAN

National Union Fire Insurance Company of Pittsburgh, PA, (the "
of 70 Pine Street, New York, NY 10270 hereby certifies that it

CE

Tnsurer")
has issued

liability insurance covering bodily injury and property damage o WMX
Technologies, Inc. and its subsidiaries (the "Insured"), of 3003
Butterfield Road, 0Oak, Brook, IL 60521 in connection with the Insured's

obligation to demonstrate financial responsibility under 40 CFR 264.147 or

265.147. The coverage applies at:

Name, Address Ohio Permit # EPA Identificatiion Number
Chemical Waste Management, Inc.- 03-72-0191 OHD020273819

Vickery

3956 State Route 412

Vickery, OH 43464

for non-sudden accidental occurrences. The limits of liability are
$3,000,000 each occurrence and $6,000,000 annual aggregate exclusive of
legal defense costs. The coverage is provided under Policy No, PRM-

9210461 issued on April 25, 1997. The effective date of said policy is

April 25, 1997.

B

The Insurer further certifies the following with respect to the insurance

described in Paragraph 1:
(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer
of its obligations under the policy.
The Insurer is liable for the payment of amounts within anj
applicable to the policy, with a right of reimbursement by
for any such payment made by the Insurer. This provision
apply with respect to that amount of any deductible for wh
is demonstrated as specified in 40 CFR 264.147(f) or 265.1
Whenever requested by a Regional Administrator of the U.S.
Environmental Protection Agency (EPA) the Insurer agrees t
the Regional Administrator a signed duplicate original of
and all endorsements.
Cancellation of the insurance, whether by the Insurer or t
will be effective only upon written notice and only after
expiration of sixty (60) days after a copy of such written
received by the Director.
Any other termination of the insurance will be effective #n

o)

ocated.

y deductible
the Insured
does not

ich coverage
17 (f£) .

(b)

(c)
b furnish to

the policy

he Insured,
the
notice is

(d)

1y upon
days after

(e)
written notice and only after the expiration of thirty (3
a copy of such written notice is received by the Regional
Administrator of the EPA Region in which the facility is 1

to the

I hereby certify that the wording of this instrument is identical
nstituted on

wording specified in 40 CFR 264.151 (j), as such regulation was cg
the date first above written, and that the Insurer is licensed to [transact the
business of insurance, or eligible to provide insurance as an excess or
surplus lines, insurer, in one or more states.
T CERTIFICATE ISSUED TO:
Sander

sistant Secretary Regional Administrator
Authorized Representative of USEPA - Region V

:ional Union Fire Insurance Co. 230 S. Dearborn

of Pittsburgh, PA Chicago, IL 60604

70 Pine St.

New York, New York 10270
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CHEMICAL WASTE MANAGEMENT, IN(.

3956 STATE ROUTE 412 * VICKERY, OH 43464 * (419) 547-7791 * FAX: (419) 547-6144

CERTIFIED MAIL is FQH[E
RETURN RECEIPT REQUESTED [E@) IC 4 W
P 602 174 528 . i

Co

FEIC . A
June 6, 1996 ngTEMAN\G 5 o
EPA }“vgl‘_;;\ Nyt

Mr. Valdus Adamkus
Regional Administrator
U.S. EPA, Region 5
77 W. Jackson Blvd.
Chicago, IL 60604

RE: Sudden and Non-Sudden Accidental Liability Insurance
for Chemical Waste Management, Inc. - Vickery Facilit

Dear Mr. Adamkus:

Enclosed are two signed copies of CWM's Hazardous Waste
Certificates of Liability Insurance required by 40 CFR 26

I certify under penalty of law that this document

accordance with a system designed to assure that
personnel properly gather and evaluate the information suybmitted.
Based on my inquiry of the person or persons who manage t system,
or those persons directly responsible for gathering the
information, the information submitted is to the begt of my
knowledge and belief, true, accurate, and complete. I| am aware
that there are significant penalties for submitting false
information, including the possibility of fine and imprispnment for
knowing violations.



Mr. Valdus Adamkus, Regional Administrator
USEPA, Region 5

June 6, 1996

Page 2

If you have any questions, please contact Mr. Steve Lonneman at
(419) 547-7791.

Sincerely,
CHEMICAL WASTE MANAGEMENT, INC.

f# e

. F.G. Nicar
General Manager

FGN/tr
Attachments




HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

1. National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer")
of 70 Pine Street, New York, NY 10270 hereby certifies that it hgs issued

3 liability insurance covering bodily injury and property damage tg WMX
Technologies, Inc. and its subsidiaries (the "Insured"), of 3003
Butterfield Road, Oak, Brook, IL 60521 in connection with the Insured's
obligation to demonstrate financial responsibility under 40 CFR 264.147 or
265.147. The coverage applies at:

Name, Address Ohio Permit # EPA Identification Number
Chemical Waste Management, Inc.- 03-72-0191 OHD020273819
Vickery

3956 State Route 412

Vickery, OH 43464

for non-sudden accidental occurrences. The limits of liability|are
$3,000,000 each occurrence and $6,000,000 annual aggregate exclusive of
legal defense costs. The coverage is provided under Policy No.| PRM-
9210461 issued on April 25, 1996. The effective date of said policy is
April 25, 1996.

2. The Insurer further certifies the following with respect to the insurance

- described in Paragraph 1:

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within a deductible
applicable to the policy, with a right of reimbursement byl the Insured
for any such payment made by the Insurer. This provision |does not
apply with respect to that amount of any deductible for which coverage
is demonstrated as specified in 40 CFR 264.147(f) or 265.147(f).

(¢) Whenever requested by a Regional Administrator of the U.S
Environmental Protection Agency (EPA) the Insurer agrees
the Regional Administrator a signed duplicate original of
and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer or
will be effective only upon written notice and only afte
expiration of sixty (60) days after a copy of such writt
received by the Director.

(e) Any other termination of the insurance will be effective
written notice and only after the expiration of thirty (
a copy of such written notice is received by the Regiona
Administrator of the EPA Region in which the facility is

o furnish to
the policy

he Insured,
the
n notice is

only upon
0) days after

located.

I hereby certify that the wording of this instrument is identic
wording specified in 40 CFR 264.151 (j), as such regulation was
the date first above written, and that the Insurer is licensed
business of insurance, or eligible to provide insurance as an e
surplus lines insurer, in one or more states.

CERTIFICATE

A¢sistant Secretary Regional Administrator
Anthorized Representative of USEPA - Regfion V
:ional Union Fire Insurance Co. 230 S. Dearborn
of Pittsburgh, PA Chicago, I 60604
70 Pine St.

New York, New York 10270



HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANC

1 National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer")
of 70 Pine St., New York, NY 10270 hereby certifies that it has jssued
liability insurance covering bodily injury and property damage to WMX
Technologies, Inc. and its subsidiaries (the "Insured"), of 3003
Butterfield Road, Oak Brook, Illinois 60521 in connection with the
insured's obligation to demonstrate financial responsibility under 40 CFR
264.147 or 265.147. The coverage applies at:

Name, Address Ohio Permit # EPA TIdentific
Number

Chemical Waste Management, Inc.- 03-72-0191 OHD02(0273819

Vickery

3956 State Route 412
Vickery, OH 43464

$1,000,000
al defense
, 1lssued

for sudden accidental occurrences. The limits of liability are
each occurrence and $2,000,000 annual aggregate exclusive of le
costs. The coverage is provided under policy number PRM-921046
on 4/25/96. The effective date of said policy is 4/25/96.

2. The Insurer further certifies the following with respect to thd insurance

N described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deductible
applicable to the policy with a right of reimbursement by the insured
for any such payment made by the Insurer. This provision
apply with respect to that amount of any deductible for which coverage
is demonstrated as specified in 40 CFR 264.147(f) or 265.147(f).

(c) Whenever requested by a Regional Administrator of the U.S.
Environmental Protection Agency (EPA) the Insurer agrees
to the Regional Administrator a signed duplicate original
policy and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer or
will be effective only upon written notice and only after
expiration of sixty (60) days after a copy of such writte
received by the Regional Administrator of the EPA Region
facility is located.

(e) Any other termination of the insurance will be effective
written notice and only after the expiration of thirty (3
a copy of such written notice is received by the Regional
Administrator of the EPA Region in which the facility is [located.

to furnish
of the

he Insured,
the

notice is
n which the

nly upon
) days after

I hereby certify that the wording of this instrument is identical to the
wording specified in 40 CFR 264.151 (j), as such regulation was gonstituted on
the date first above written, and that the Insurer is licensed t¢ transact the
business of insurance, or eligible to provide insurance as an ex¢ess oOr

surplus lines insurer, in one or more States.

CERTIFICATE [SSUED TO:

Jpseph E. Sander

ssistant Secretary Regional Administrator
chorized Representative of USEPA - Region V
cional Union Fire Insurance Co. of 230 S. Dearborn
Pittsburgh, PA Chicago, IL 60604

70 Pine Street
New York, New York 10270




CHEMICAL WASTE MANAGEMENT, INC

3956 STATE ROUTE 412 * VICKERY, OHIO 43464 ¢ 419-547-7791 » FAX: 419-547-6144

CERTIFIED MAIL O: )

RETURN RECEIPT REQUESTED CC: RA/RE LTR. 0

P 228 284 847 - ONLY
April 21, 1995 A A

Regional Administrator LA

USEPA - Region V
230 S. Dearborn
Chicago, IL 60604

Dear Regional Administrator:

Attached are copies of our liability insurance required by RCRA. If you have any
questions, please contact Mr. Steve Lonneman at 419-547-7791.

under my direction or supervision in accordance with a system designed to
qualified personnel properly gather and evaluate the information submitted.
my inquiry of the person or persons who manage the system, or those persorys directly
responsible for gathering the information, the information submitted is to the Hest of my
knowledge and belief, true, accurate, and complete. I am aware that there are gignificant
penalties for submitting false information, including the possibility of| fine and
imprisonment for knowing violations.

Sincerely,

.

F.G. Nicar
General Manager

Attachments

cc:  Agency Correspondence File



wording specified in 40 CFR 264.151 (j), as such regulation was

HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer")
of 70 Pine St., New York, NY 10270 hereby certifies that it has issued
liability insurance covering bodily injury and property damage to
Technologies, Inc. and its subsidiaries (the "Insured"), of 3003
Butterfield Road, Oak Brook, Illinois 60521 in connection with th
insured’s obligation to demonstrate financial responsibility unde
264.147 or 265.147. The coverage applies at:

Name, Address Ohio Permit # EPA Identificati
Number

Chemical Waste Management, Inc.- 03-72-0191 OHD0202/73819

Vickery

3956 State Route 412
vickery, OH 43464

for sudden accidental occurrences. The limits of liability are $1,000,000
each occurrence and $2,000,000 annual aggregate exclusive of legal defense
costs. The coverage is provided under policy number PRM-9210461, issued

on 4/25/95. The effective date of said policy is 4/25/95.

The Insurer further certifies the following with respect to the |insurance
described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any|deductible
applicable to the policy with a right of reimbursement by the insured
for any such payment made by the Insurer. This provision dpes not
apply with respect to that amount of any deductible for which coverage
is demonstrated as specified in 40 CFR 264.147(f) or 265.147(f).

(c) Whenever requested by a Regional Administrator of the U.S.
Environmental Protection Agency (EPA) the Insurer agrees
to the Regional Administrator a signed duplicate original
policy and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer or the Insured,
will be effective only upon written notice and only after the
expiration of sixty (60) days after a copy of such written notice is
received by the Regional Administrator of the EPA Region in which the
facility is located.

(e) Any other termination of the insurance will be effective only upon
written notice and only after the expiration of thirty (30) days after
a copy of such written notice is received by the Regional
Administrator of the EPA Region in which the facility is

the date first above written, and that the Insurer is licensed tg transact the

ness of 1nsurance, or eligible to provide insurance as an exdess or

rplus Yine er, in one or more States.
/% CERTIFICATE 1SSUED TO:

szls nt Secretary Regional Administrator

uthorized Representative of USEPA - Region V

National Union Fire Insurance Co. of 230 S. Dearbprn
Pittsburgh, PA Chicago, IL 60604

70 Pine Street
New York, New York 10270




HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

1. National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer")
of 70 Pine Street, New York, NY 10270 hereby certifies that it has issued
liability insurance covering bodily injury and property damage to|WMX

. Technologies, Inc. and its subsidiaries (the "Insured"), of 3003

, Butterfield Road, Oak, Brook, IL 60521 in connection with the Insured’s
obligation to demonstrate financial responsibility under 40 CFR 264.147 or
265.147. The coverage applies at:

Name, Address Ohio Permit # EPA Identification Number
Chemical Waste Management, Inc.- 03-72-0191 OHD020273819
Vickery

3956 State Route 412
Vickery, OH 43464

for non-sudden accidental occurrences. The limits of liability gre
$3,000,000 each occurrence and $6,000,000 annual aggregate exclusgive of
legal defense costs. The coverage is provided under Policy No. BRM-
9210461 issued on April 25, 1995. The effective date of said policy is
April 25, 1995.

2. The Insurer further certifies the following with respect to the insurance
described in Paragraph 1:

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deductible
applicable to the policy, with a right of reimbursement by the Insured
for any such payment made by the Insurer. This provision does not
apply with respect to that amount of any deductible for which coverage
is demonstrated as specified in 40 CFR 264.147(f) or 265.147/(f).

(c) Whenever requested by a Regional Administrator of the U.S.
Environmental Protection Agency (EPA) the Insurer agrees to |furnish to
the Regional Administrator a signed duplicate original of the policy
and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer or the Insured,
will be effective only upon written notice and only after the
expiration of sixty (60) days after a copy of such written notice is
received by the Director.

(e) Any other termination of the insurance will be effective only upon
written notice and only after the expiration of thirty (30) days after
a copy of such written notice is received by the Regional
Administrator of the EPA Region in which the facility is located.

I hereby certify that the wording of this instrument is identical tp the
wording specified in 40 CFR 264.151 (j), as such regulation was congtituted on
the date first above written, and that the Insurer is licensed to tfransact the
business of insurance, or eligible to provide insurance as an excess or

stjflus lings insyrer, in one or more states.
\ h)’{‘—éwé 1 0‘72( CERTIFICATE IS%HED TO:

. :ph E. Sander

hgp-istant Secretary Regional Administrator
Authorized Representative of USEPA - Region [V
National Union Fire Insurance Co. 230 S. Dearborr

of Pittsburgh, PA Chicago, IL 60604
70 Pine St.

New York, New York 10270
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RETURN RECEIPT REQUESTED
P 228 284 604

April 21, 1994

Mr. Valdus Adamkus, Administrator
U.S. Environmental Protection Agency
Region V

77 W. Jackson Blvd.

Chicago, IL 60604

Re: Sudden and Non-Sudden Accidental
Liability Insurance For
Chemical Waste Management, Inc.
Vickery Facility/OHD020273819 s

Dear Mr. Adamkus:

Enclosed are the two Hazardous Waste Facility Certificates of Liability Insurance
evidencing the amount of 1liability coverage required by state and federal
regulations.

submitted. Based on my inquiry of the person or persons who manage
or those persons directly responsible for gathering the information, the
information submitted is to the best of my knowledge and belief, true/ accurate,
and complete. I am aware that there are significant penalties for |submitting
false information, including the possibility of fine and imprisonment for knowing
violations.

Should you have any questions regarding this matter, please cohtact Steve
Lonneman at (419) 547-7791, £ +7 3,

Sincerely,

CHEMICAL WASTE MANAGEMENT, INC.

P

F.G. Nicar & ’
General Manager

=
FGN/SCL/tr =0

)
Enclosure o

U

)]

v Ao



b

r HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

1&. National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer")
of 70 Pine St., New York, NY 10270 hereby certifies that it has jissued
liability insurance covering bodily injury and property damage tp WMX
Technologies, Inc. and its subsidiaries (the "Insured"), of 3003
Butterfield Road, Oak Brook, Illinois 60521 in connection with the
insured’s obligation to demonstrate financial responsibility under 40 CFR
264.147 or 265.147. The coverage applies at:

Name, Address Ohio Permit # EPA TIdentification
Number

Chemical Waste Management, Inc.- 03-72-0191 OHD02Q273819

Vickery

3956 State Route 412
Vickery, OH 43464

for sudden accidental occurrences. The limits of liability are|$1,000,000
each occurrence and $2,000,000 annual aggregate exclusive of legal defense
costs. The coverage is provided under policy number PRM-921046]1, issued

on 4/25/94. The effective date of said policy is 4/25/94.

2. The Insurer further certifies the following with respect to the| insurance
described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deductible
applicable to the policy with a right of reimbursement by the insured
for any such payment made by the Insurer. This provision does not
apply with respect to that amount of any deductible for which coverage
is demonstrated as specified in 40 CFR 264.147(f) or 265.147(f).

(c) Whenever requested by a Regional Administrator of the U.S.
Environmental Protection Agency (EPA) the Insurer agrees to furnish
to the Regional Administrator a signed duplicate original of the
policy and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer or the Insured,
will be effective only upon written notice and only after the
expiration of sixty (60) days after a copy of such written|notice is
received by the Regional Administrator of the EPA Region inh which the
facility is located.

(e) Any other termination of the insurance will be effective only upon
written notice and only after the expiration of thirty (30) days after
a copy of such written notice is received by the Regional
Administrator of the EPA Region in which the facility is llocated.

I hereby certify that the wording of this instrument is identical [to the
wording specified in 40 CFR 264.151 (j), as such regulation was cgnstituted on
the pdate firs e written, and that the Insurer is licensed to |transact the
nce, or eligible to provide insurance as an excegss or
surer, in one or more States.

CERTIFICATE ISSUED TO:

t Secretary Regional Administrator
ized Representative of USEPA - Regionmn V
National Union Fire Insurance Co. of 230 S. Dearborn
Pittsburgh, PA Chicago, IL 60604

70 Pine Street
New York, New York 10270




HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANC

National Union Fire Insurance Company of Pittsburgh, PA,

(the "I
of 70 Pine Street, New York, NY 10270 hereby certifies that it h

E

nsurer")
As issued

liability insurance covering bodily injury and property damage to WMX

Technologies, Inc. and its subsidiaries (the "Insured"), of 300

3
Butterfield Road, Oak, Brook, IL 60521 in connection with the I%sured's

obligation to demonstrate financial responsibility under 40 CFR
265.147. The coverage applies at:
Name, Address
Chemical Waste Management, Inc.- 03-72-0191
Vickery

3956 State Route 412

Vickery, OH 43464

OHD020273819

for non-sudden accidental occurrences. The limits of liability

Ohio Permit # EPA Identificat

264.147 or

ilon Number

are

$3,000,000 each occurrence and $6,000,000 annual aggregate exclysive of

legal defense costs. The coverage is provided under Policy No.
9210461 issued on April 25, 1994. The effective date of said p
April 25, 1994.

The Insurer further certifies the following with respect to the
described in Paragraph 1:

(a) Bankruptcy or insolvency of the insured shall not relieve t
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any
applicable to the policy, with a right of reimbursement by

for any such payment made by the Insurer. This provision d
apply with respect to that amount of any deductible for whi
is demonstrated as specified in 40 CFR 264.147(f) or 265.14
(c) Whenever requested by a Regional Administrator of the U.S.

Environmental Protection Agency (EPA) the Insurer agrees to
the Regional Administrator a signed duplicate original of t
and all endorsements.

Cancellation of the insurance, whether by the Insurer or th
will be effective only upon written notice and only after t
expiration of sixty (60) days after a copy of such written

received by the Director.

(d)

(e) Any other termination of the insurance will be effective on
written notice and only after the expiration of thirty (30)
a copy of such written notice is received by the Regional

Administrator of the EPA Region in which the facility is 1

I hereby certify that the wording of this instrument is identical
wording specified in 40 CFR 264.151 (j), as such regulation was co
the date first above written, and that the Insurer is licensed to transact the
business of jnsurance, or eligible to provide insurance as an excess or

O

70 Pine St.
New York, New York

“Se .
ssistant Secretary

Authorized Representative of
National Union Fire Insurance Co.

in one or more states.

CERTIFICATE 1SS
Sander
Regional Admini
USEPA - Region
230 S. Dearborn
of Pittsburgh, PA Chicago, IL 6

10270
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‘ » Chemical Waste Management, Inc. g
3956 State Route 412 !
Vickery. Ohio 43464 .
419/547-7791 93 Moy ’
- P3 .]
12
CERTIFIED MAIL REGIn 57

RETURN RECEIPT REQUESTED .
P 856 439 198 .

April 30, 1993 0: WMD
: RA RF (LO)

Mr. Valdus Adamkus, Administrator
U.S. Environmental Protection Agency
Region V

77 W. Jackson Blvd.

Chicago, IL 60604

Re: Sudden and Non-sudden Accidental
Liability Insurance For
Chemical Waste Management, Inc.
Vickery Facility/OHD020273819

Dear Mr. Adamkus:

Enclosed are the two Hazardous Waste Facility Certificates of Liability Ingurance
evidencing the amount of liability coverage required by state and
regulations.

I certify under penalty of law that this document and all attachmen
prepared under my direction or supervision in accordance with a system d
to assure that qualified personnel properly gather and evaluate the info
submitted. Based on my inquiry of the person or persons who manage the
or those persons directly responsible for gathering the informati
information submitted is to the best of my knowledge and belief, true, ac
and complete. I am aware that there are significant penalties for sub
false information, including the possibility of fine and imprisonment for
violations.

Should you have any questions regarding this matter, please contact John Butler
at (419) 547-7791.

Sincerely,

CHEMICAL WASTE MANAGEMENT, INC.

At e

F.G. Nicar
General Manager

FGN/JRB/tr
Enclosure

cc w/enc: Richard Gurske
Dominic Maruca
Michael Cannon
John Butler
Agency Correspondence

@ Printed on recycled paper




I hereby certify that the wording of this instrument is
wording specifie

Authorized Representative of
National Union Fire Insurance Co.

70 Pine Street
New York, New York

HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANC

National Union Fire Insurance Company of Pittsburgh, PA,

(the "Insurer") of
70 Pine St., New York, NY 10270 hereby certifies that it has issued

liability insurance covering bodily injury and property damage tp Waste
Management, Inc. and its subsidiaries (the "Insured"), of 3003 Butterfield
Road, Oak Brook, Illinois 60521 in connection with the insured's| obligation

to demonstrate financial responsibility under rule 3745-55-47 a
47 of the Administrative Code. The coverage applies at:

Name, Address Ohio Permit #
Chemical Waste Management, Inc.- 03-72-0191

Vickery
3956 State Route 412
Vickery, OH 43464

OHD020273819

for sudden accidental occurrences. The limits of liability are

each occurrence and $2,000,000 annual aggregate exclusive of leg

The coverage is provided under policy number PRM-921046
The effective date of said policy is 4/25/93.

costs.
4/25/93.

The Insurer further certifies the following with respect to the
described in Paragraph 1.

(a)

of its obligations under the policy.

The Insurer is liable for the payment of amounts within any

(b)

3745-66-

EPA Identification Number

$1,000,000
al defense
1, issued on

insurance

Bankruptcy or insolvency of the insured shall not relieve the Insurer

deductible

applicable to the policy, with a right of reimbursement by the insured

for any such payment made by the Insurer. This provision d
apply with respect to that amount of any deductible for whi
is demonstrated as specified in paragraph (F) of rule 3745-
paragraph (F) of rule 3745-66-47 of the Administrative Code

Whenever requested by the Director of the Ohio Environmenta
Agency, the Insurer agrees to furnish to the Director a sig
duplicate original of the policy and all endorsements.

(c)

Cancellation of the insurance, whether by the Insurer or th
parent corporation providing insurance coverage for its sub
by a firm having an insurable interest in and obtaining lia
insurance on behalf of the owner or operator of the hazardo
management facility will be effective only upon written not
after the expiration of sixty (60) days after a copy of suc
notice is received by the Director.

(d)

Any other termination of the insurance will be effective onl
written notice and only after the expiration of thirty (30
after a copy of such written notice is received

(e)

identical t
n paragraph (J) of 3745-55-51 of the Administrat
stituted on the date first above written, an
o transact the business of insurance, or eligi
S an excess or surplus lines insurer, in one or

CERTIFICATE ISS

Director

Ohio Environmental Protection
Div. of Solid and Hazardous W3
1800 Watermark Drive
Columbus, OH 43266-0149
ATTN: Terri Martin

nt Secretary

of
Pittsburgh, PA

10270
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¢h coverage
55-47 or

] Protection
ned
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bility

us waste
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h written
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HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

1' National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer") of
70 Pine Street, New York, NY 10270 hereby certifies that it has issued
liability insurance covering bodily injury and property damage tq Waste
Management, Inc. and its subsidiaries (the "Insured"), of 3003 Bytterfield
Road, Oak, Brook, IL 60521 in connection with the Insured's obligation to
demonstrate financial responsibility under 40 CFR 264.147 or 2654147. The
coverage applies at:

Name, Address Ohio Permit # EPA Identificatign Number
Chemical Waste Management, Inc.- 03-72-0191 OHD020273819
Vickery

3956 State Route 412
Vickery, OH 43464

$3,000,000 each occurrence and $6,000,000 annual aggregate exclusive of
legal defense costs. The coverage is provided under Policy No. PRM-

9210461 issued on April 25, 1993. The effective date of said policy is
April 25, 1993.

for non-sudden accidental occurrences. The limits of liability %re
]

2. The Insurer further certifies the following with respect to the jinsurance
described in Paragraph 1:

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any @deductible
applicable to the policy, with a right of reimbursement by the Insured
for any such payment made by the Insurer. This provision dogs not
apply with respect to that amount of any deductible for which coverage
is demonstrated as specified in 40 CFR 264.147(f) or 265.147|(f).

(c) Whenever requested by a Regional Administrator of the U.S.
Environmental Protection Agency (EPA) the Insurer agrees to [furnish to
the Regional Administrator a signed duplicate original of the policy
and all endorsements.

will be effective only upon written notice and only after t
expiration of sixty (60) days after a copy of such written
received by the Director.

(d) Cancellation of the insurance, whether by the Insurer or the| Insured,
astice is

(e) Any other termination of the insurance will be effective only upon
written notice and only after the expiration of thirty (30) |[days after
a copy of such written notice is received by the Regional Administrator
of the EPA Region in which the facility is located.

I hereby certify that the wording of this instrument is identical tq the

wording specified in 4Q CFR 264.151 (j), as such regulation was congtituted on
the date first above itten, and that the Insurer is licensed to tnansact the
i i €, or eligible to provide insurance as an excess or surplus
ne or more states.

CERTIFICATE ISSUED TO:

£€sistfnt Secretary Regional Administrator

uthorized Representative of USEPA - Region V
National Union Fire Insurance Co. 230 S. Dearborn

of Pittsburgh, PA Chicago, IL 60604
70 Pine St.

New York, New York 10270




<
N
w RECEIVED

April 23, 1992
P APR 2 4 1997
Regional Administrator U.s
. - 9. EPA
USEPA - Region V DFFICE OF REGIONATE?)‘:!?{\";JS%ATGR
230 South Dearborn
Chicago, IL 60604

SUBJECT: HAZARDOUS WASTE FACILITY
CERTIFICATE OF LIABILITY INSURANCE
OHIO WASTE SYSTEMS, INC. (EVERGREEN LANDFILL)
OHIO PERMIT NO. 03-87-0416
EPA NO. OHDO68111327

CHEMICAL WASTE MANAGEMENT, INC.

SPRINGFIELD, OHIO

OHIO PERMIT NO. 051-12-0335

EPA NO. OHDO00724161
Dear Regional Administrator:
Enclosed are Certificates of Insurance evidencing coverage for sudden and nontsudden
accidental occurrences at Ohio Waste Systems and a Certificate of Insurance evidencing
coverage for sudden accidental occurrences at Chemical Waste Management’s Springfield,
Ohio facility.

Please let me know if you have any questions or if you require additional information.

Sincerely,

LA A

Leo J. Winstead
Director, Risk Management Services

LIW/aj

Enclosures



I hereby certify that the wording of this instrument is identical
wording specified in 40 CFR 264.151 (j), as such regulation was c
the date first above written, and that the Insurer is licensed to
buginess of i

1i

" HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANC

National Union Fire Insurance Company of Pittsburgh, PA, (the "I
70 Pine St., New York, NY 10270 hereby certifies that it has iss
liability insurance covering bodily injury and property damage t
Management, Inc. and its subsidiaries (the "Insured"), of 3003 B
Road, Oak Brook, Illinois 60521 in connection with the insured's
to demonstrate financial responsibility under 40 CFR 264.147 or
The coverage applies at:

obligation
65.147.

Name, Address Ohio Permit # EPA Identification Number
Ohio Waste Systems, Inc. 03-87-0416 OHD068111327

(Evergreen Landfill)
6525 Wales Road
Northwood, OH 43619

for sudden accidental occurrences. The limits of liability are
each occurrence and $2,000,000 annual aggregate exclusive of le
costs. The coverage is provided under policy number PRM-921046
4/25/92. The effective date of said policy is 4/25/92.

$1,000,000
al defense
, lssued on

The Insurer further certifies the following with respect to the| insurance

described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any] deductible
applicable to the policy with a right of reimbursement by the insured
for any such payment made by the Insurer. This provision does not
apply with respect to that amount of any deductible for which coverage
is demonstrated as specified in 40 CFR 264.147(f) or 265.147(f)
paragraph (F) of rule 3745-66-47 of the Administrative Code.

(c) Whenever requested by a Regional Administrator of the U.S.
Environmental Protection Agency (EPA) the Insurer agrees t
the Regional Administrator a signed duplicate original of
and all endorsements.

furnish to
he policy

(d) Cancellation of the insurance, whether by the Insurer or t
will be effective only upon written notice and only after
expiration of sixty (60) days after a copy of such writte
received by the Regional Administrator of the EPA Region i
facility is located.

(e) Any other termination of the insurance will be effective
written notice and only after the expiration of thirty (3
a copy of such written notice is received by the Regional
of the EPA Region in which the facility is located.

) days after
Administrator

to the

nstituted on
transact the
urancg, or eligible to provide insurance as an excess or surplus

in e or more States.

CERTIFICATE ISSUED TO:

Cj?lsist Secretary Regional Administrator
uthorlzed Representative of USEPA - Region V
National Union Fire Insurance Co. of 230 S. Dearbonn

70 Pine Street
New York, New York 10270

Pittsburgh, PA Chicago, IL 60604




National Union Fire Insurance Company of Pittsburgh, PA, (the "Iy
70 Pine Street, New York, NY 10270 hereby certifies that it has ]
liability insurance covering bodily injury and property damage t¢
Management, Inc. and its subsidiaries (the "Insured"), of 3003 By
Road, Oak, Brook, IL 60521 in connection with the Insured's oblig

* HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

isurer") of
| ssued

b Waste
aitterfield
gjation to

demonstrate financial responsibility under 40 CFR 264.147 or 265;147. The
coverage applies at:
Name, Address Ohio Permit # EPA Identification Number
Ohio Waste Systems, Inc. 03-87-0416 OHD068111327
(Evergreen Landfill)
6525 Wales Road
Northwood, OH 43619
for non-sudden accidental occurrences. The limits of liability |are
$3,000,000 each occurrence and $6,000,000 annual aggregate exclusive of
legal defense costs. The coverage is provided under Policy No. [PRM-
9210461 issued on April 25, 1992. The effective date of said pqglicy is
April 25, 1992.

insurance

The Insurer further certifies the following with respect to the
described in Paragraph 1:

(a) Bankruptcy or insolvency of the insured shall not relieve t}
of its obligations under the policy.
The Insurer is liable for the payment of amounts within any
applicable to the policy, with a right of reimbursement by
for any such payment made by the Insurer. This provision d
apply with respect to that amount of any deductible for whi
is demonstrated as specified in 40 CFR 264.147(f) or 265.14

(b)

Whenever requested by a Regional Administrator of the U.S.
Environmental Protection Agency (EPA) the Insurer agrees to
the Regional Administrator a signed duplicate original of 4
and all endorsements.

(c)

Cancellation of the insurance, whether by the Insurer or th

(d)
will be effective only upon written notice and only after %

ne Insurer

deductible

the Insured
pes not

ch coverage
7(£) .

furnish to

he policy

e Insured,
the

(e)

I hereby certify that the wording of this instrument is identical
wording specified in 40 CFR 264.151 (j), as such regulation was co

the date fi

tant Secretary

Authorized Representative of

National Union Fire Insurance Co.
of Pittsburgh, PaA

70 Pine St.

New York, New York

expiration of sixty (60) days after a copy of such written
received by the Regional Administrator of the EPA Region ir

facility is located.

Any other termination of the insurance will be effective o)
written notice and only after the expiration of thirty (30
a copy of such written notice is received by the Regional |
of the EPA Region in which the facility is located.

e written, and that the Insurer is licensed to
ance, or eligible to provide insurance as an exce
in one or more states.

CERTIFICATE ISSUED TO:
er

Regional Administrator
USEPA - Region V

230 S. Dearborn
Chicago, IL 60604

10270
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y which the
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I hereby certify that the wording of this instrument is identical t¢
wording specified in 40 CFR 264.151 (j), as such regulation was con!
: and that the Insurer is licensed to ttansact the

70 Pine Street
New York, New York

the date first
business of imxy

Authorized Representative of
National Union Fire Insurance Co.

National Union Fire Insurance Company of Pittsburgh, PA,

* HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

(the "Insurer") of

70 Pine St., New York, NY 10270 hereby certifies that it has issued
liability insurance covering bodily injury and property damage t¢ Waste
Management, Inc. and its subsidiaries (the "Insured"), of 3003 Butterfield

Road, Oak Brook, Illinois 60521 in connection with the insured's

obligation

to demonstrate financial responsibility under 40 CFR 264.147 or 265.147.

The coverage applies at:

Ohio Permit

05-12-0335

Name, Address

Chemical Waste Management, Inc. OHD000724161
3106 Snyder-Domer Road

Springfield, OH 45502

for sudden accidental occurrences. The limits of liability are
each occurrence and $2,000,000 annual aggregate exclusive of leg
costs. The coverage is provided under policy number PRM-9210461
4/25/92. The effective date of said policy is 4/25/92.

The Insurer further certifies the following with respect to the
described in Paragraph 1.

EPA Identification Number

51,000,000
al defense
, issued on

insurance

(a) Bankruptcy or insolvency of the insured shall not relieve tqe Insurer

of its obligations under the policy.

The Insurer is liable for the payment of amounts within any
applicable to the policy with a right of reimbursement by th
for any such payment made by the Insurer. This provision dd
apply with respect to that amount of any deductible for whig
is demonstrated as specified in 40 CFR 264.147(f) or 265.147

(b)

Whenever requested by a Regional Administrator of the U.S.
Environmental Protection Agency (EPA) the Insurer agrees to

(c)

deductible
e insured

es not

h coverage

(£) .

furnish to

the Regional Administrator a signed duplicate original of the policy

and all endorsements.

(d)

Cancellation of the insurance, whether by the Insurer or the Insured,

will be effective only upon written notice and only after the
expiration of sixty (60) days after a copy of such written notice is

received by the Regional Administrator of the EPA Region in
facility is located.
(e) Any other termination of the insurance will be effective onl
written notice and only after the expiration of thirty (30)

which the

Y upon
days after

a copy of such written notice is received by the Regional Administrator

of the EPA Region in which the facility is located.

pXtten,

of 230 S. Dearborn

Pittsburgh, PA

10270

b the
stituted on

or surplus

CERTIFICATE ISSUED TO:

Regional Adminigtrator
USEPA - Region ¥V

Chicago, IL 60604




. » ‘Chemical Waste Management, Inc.

3956 State Route 412
Vickery Ohio 43464
419/547-7791

FEDERAL EXPRESS

PECEIVED

April 23, 1992

APR 2 4 1999

Mr. Valdus Adamkus, Administrator Us EPA}?
U.S. Environmental Protection Agency OFFICE oF kEGlON EG\INCN 5
Region V AL ADiiHiISTRATG

230 South Dearborn Street
Chicago, IL 60604

Re: Sudden and Non-sudden Accidental
Liability Insurance For
Chemical Waste Management, Inc.
Vickery Facility/OHRD020273819

Dear Mr. Adamkus:

Enclosed are the two Hazardous Waste Facility Certificates of Liability Insurance
evidencing the amount of liability coverage required by state and |[federal
regulations.

I certify under penalty of law that this document and all attachments were
prepared under my direction or supervision in accordance with a system designed
to assure that qualified personnel properly gather and evaluate the infprmation
submitted. Based on my inquiry of the person or persons who manage the| system,

information submitted is to the best of my knowledge and belief, true,

and complete. 1 am aware that there are significant penalties for s
false information, including the possibility of fine and imprisonment for knowing
violations.

Should you have any questions regarding this matter, please contact Jay|Skabo at
419-547-7791.

Sincerely,

CHEMICAL WASTE MANAGEMENT, INC.

Frd Lo

F.G. Nicar
General Manager

FGN/SLC/tr
Enclosure

cc w/enc: Doug Martin
Dominic Maruca
Greig Siedor
Jay Skabo
Tom Utermark
Agency Correspondence

@ Prinled o~ recycled paper




HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANC

National Union Fire Insurance Company of Pittsburgh, PA, (the "I
70 Pine Street, New York, NY 10270 hereby certifies that it has
liability insurance covering bodily injury and property damage t
Management, Inc. and its subsidiaries (the "Insured"), of 3003 B
Road, Oak, Brook, IL 60521 in connection with the Insured's obli
demonstrate financial responsibility under 40 CFR 264.147 or 265
coverage applies at:

Name, Address Ohio Permit #
Chemical Waste Management, Inc.- 03-72-0191

Vickery
3956 State Route 412
Vickery, OH 43464

OHD020273819

for non-sudden accidental occurrences. The limits of liability
$3,000,000 each occurrence and $6,000,000 annual aggregate excluy
legal defense costs. The coverage is provided under Policy No.
9210461 issued on April 25, 1992. The effective date of said pq
April 25, 1992.

The Insurer further certifies the following with respect to the
described in Paragraph 1:

EPA Identificati]

E

hsurer") of
issued

b Waste
ntterfield
gation to
.147. The

on Number

are
sive of
PRM-

licy is

insurance

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer

of its obligations under the policy.

The Insurer is liable for the payment of amounts within any
applicable to the policy, with a right of reimbursement by t
for any such payment made by the Insurer. This provision dj
apply with respect to that amount of any deductible for whi
is demonstrated as specified in 40 CFR 264.147(f) or 265.14]

(b)

Whenever requested by a Regional Administrator of the U.S.
Environmental Protection Agency (EPA) the Insurer agrees to
the Regional Administrator a signed duplicate original of tl
and all endorsements.

(c)

Cancellation of the insurance, whether by the Insurer or thq
will be effective only upon written notice and only after t]
expiration of sixty (60) days after a copy of such written 1
received by the Director.

(d)

Any other termination of the insurance will be effective on
written notice and only after the expiration of thirty (30)
a copy of such written notice is received by the Regional A
of the EPA Region in which the facility is located.

(e)

I hereby certify that the wording of this instrument is identical t
wording specified in 40 CFR 264.151 (j), as such regulation was con

bes not
rh coverage
[ (£) .

deductible
he Insured

furnish to

pe policy

b Insured,
he
hotice is

ly upon

days after

Aministrator

o the

stituted on

ransact the
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the date first ove written, and that the Insurer is licensed to t
business of i r eligible to provide insurance as an exces
1§7es insure or more states.

ssi
é?&uthorized Representative of
National Union Fire Insurance Co.
of Pittsburgh, PA
70 Pine St.
New York, New York

CERTIFICATE ISSUED TO:
Regional Admin%
USEPA - Region

230 S. Dearborn
Chicago, IL 6

strator
\'

0604

10270




HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANC

National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer") of
70 'Pine St., New ¥ork, NY 10270 hereby certifies that it has issyed
liability insurance covering bodily injury and property damage tq Waste
Management, Inc. and its subsidiaries (the "Insured"), of 3003 Butterfield
Road, Oak Brook, Illinois 60521 in connection with the insured's lobligation
to demonstrate financial responsibility under 40 CFR 264.147 or 265.147.
The coverage applies at:

Name, Address Ohio Permit #
Chemical Waste Management, Inc.- 03-72-0191 OHD020273819
Vickery

3956 State Route 412
Vickery, OH 43464

for sudden accidental occurrences. The limits of liability are $1,000,000
each occurrence and $2,000,000 annual aggregate exclusive of legal| defense
costs. The coverage is provided under policy number PRM-9210461, {issued on
4/25/92. The effective date of said policy is 4/25/92.

2. The Insurer further certifies the following with respect to the insurance
described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deductible
applicable to the policy with a right of reimbursement by the insured
for any such payment made by the Insurer. This provision does
apply with respect to that amount of any deductible for which cpverage
is demonstrated as specified in 40 CFR 264.147(f) or 265.147(f)

(c) Whenever requested by a Regional Administrator of the U.S.
Environmental Protection Agency (EPA) the Insurer agrees to furnish to

the Regional Administrator a signed duplicate original of the pqlicy
and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer or the Ins
will be effective only upon written notice and only after the
expiration of sixty (60) days after a copy of such written notic
received by the Regional Administrator of the EPA Region in whic
facility is located.

red,

is
the

(e) Any other termination of the insurance will be effective only up
written notice and only after the expiration of thirty (30) days
a copy of such written notice is received by the Regional Admini
of the EPA Region in which the facility is located.

after
trator

I hereby certify that the wording of this instrument is identical to the
wording specified ip, 40 CFR 264.151 (j), as such regulation was constituted on

the date fipat ab-ﬂf’written, and that the Insurer is licensed to transact the
business insuats

lifkes in in one or more States.

CERTIFICATE ISSUED TO

i Regional Administrato

Authgrized Representative of USEPA - Region V

National Union Fire Insurance Co. of 230 S. Dearborn
Pittsburgh, PA Chicago, IL 60604

70 Pine Street
New York, New York 10270
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July 6, 1992

Mr. Valdus Adamkus, Regional Administrator
United States Environmental Protection Agency
Region V

77 West Jackson Boulevard

Chicago, IL 60604

RE: Unmanifested Waste Report - 40 CFR 761.211
Dear Mr. Adamkus:

On May 21, 1992, CWM Vickery notified USEPA Region V that it had
unknowingly received, on April 17, 1992, waste that contained PCBs.
On June 2, 1992, CWM submitted a chronology and supporting
documents related to this PCB waste.

This waste was manifested to the Vickery facility on EPA Form 87(00-
22, but it was not manifested as a PCB waste. 40 CFR 761.211
refers to shipments not sent on EPA Form 8700-22. However, CWM |is
submitting this report to ensure all appropriate information |is
provided.

1) The EPA identification number, name and address of the
facility receiving the PCB waste are:

Chemical Waste Management, Inc.
3956 State Route 412
Vickery, Ohio 43464

2) The date the waste was received at the facility was April 17,
1992. The date the facility determined the waste contained
PCBs was May 21, 1992.

3) The EPA identification number, name and address of the
generator of the waste received at CWM Vickery are:

OHD(093945293

CWM Resource Recovery, Inc.
4301 Infirmary Road

West Carrollton, Ohio 45449

® Frinted on rocycled paper




Page 2
Mr. Adamkus
July 6, 1992

The EPA identification number, name and address of |[the
transporter of the waste received at CWM Vickery are:

ILD099202681

Chemical Waste Management, Inc.
Ohio Transportation

4490 Webster Street

Dayton, Ohio 45414

4) The waste material received was oil/water separator water| to
which PCBs had been unknowingly added.

5) Although the waste was manifested, it was not identified|as
PCB waste because the original generator unknowingly added
PCBs.

6) The waste water was processed through the Vickery facility.
The facility believes that the PCB material was removed firom
the water phase by the filtering systems on site. The filter
residues will be disposed of as TSCA waste.

A notation was made on the original manifest indicating the
waste was determined to contain PCBs.

If you have any questions, please contact Steve Lonneman at (419)
547-7791.

Sincerely yours,

CHEMICAL WASTE MANAGEMENT, INC.

A I

F.G. Nicar
General Manager

FGN/SCL/tr

cc: Tony Martig, USEPA Region V
Tom Buchan, Ohio EPA
Steve Lonneman, CWM
Jay Skabo, CWM
Agency Correspondence File
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April 24, 1989

Regional Administrator

U.S. Environmental Protection Agency
Region V

Hazardous Waste Branch

230 S. Dearborn

Chicago, Illinois 60604

RE: Sudden, Accidental Liability Insurance for CWM Regource
Recovery, Inc./OHD093945293 and Chemical Waste Managgment,
Inc./OHD000724161

Sudden and Non-Sudden Accidental Liability Insurange for
Chemical Waste Management, Inc. -- Vickery/OHD02027381p

Dear Sir:
Oon behalf of the above referenced facilities, I am submitting the

necessary documentation evidencing the amount of liability cgverage
required by state regulations.

If you have questions or if I can be of assistance, please c¢all me
at (312)218-1652.

Slncerely, {thAlLﬂ
7”

Sheri K. Sw1be1
Assistant to General Counsel

SKS:k
Enclogure Fke Ely En

?c: Steve Becker

Dana Lockwood APR Z o] 1950

Scott Maris

u.
OFFICE OfsprEr: /} REG ON &
v«&u ; 4 “} TOR




HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer") of 7D Pine
St., New York, NY 10270 hereby certifies that it has issued liability insurange
covering bodily injury and property damage to Waste Management, Inc. and its
subsidiaries (the "Insured"), of 3003 Butterfield Road, Oak Brook, Illinois 60521 in
connection with the insured's obligation to demonstrate financial responsibiljty under
40 CFR 264.147 or 265.147. The coverage applies at:

Name, Address Ohio Permit # EPA Identification Number
Chemical Waste Management, Inc. 05-12-0335 OHD000724161

3106 Snyder-Domer Road
Springfield, OH 45502

for sudden accidental occurrences. The limits of liability are $1,000,000 eac
occurrence and $2,000,000 annual aggregate exclusive of legal defense costs.
coverage is provided under policy number PRM-9210461, issued on 4/25/89. The
effective date of said policy is 4/25/89.

The Insurer further certifies the following with respect to the insurance
described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer of it
obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deductible appljicable
to the policy with a right of reimbursement by the insured for any such pa
made by the Insurer. This provision does not apply with respect to that amqunt of
any deductible for which coverage is demonstrated as specified in 40 CFR
264.147(f) or 265.147(f).

(c) Whenever requested by a Regional Administrator of the U.S. Environmental
Protection Agency (EPA) the Insurer agrees to furnish to the Regional
Administrator a signed duplicate original of the policy and all endorsements

(d) Cancellation of the insurance, whether by the Insurer or the Insured, will b
effective only upon written notice and only after the expiration of sixtv (60)
days after a copy of such written notice is received by the Regional Administrator
of the EPA Region in which the facility is located.

(e) Any other termination of the insurance will be effective only upon written notice
and only after the expiration of thirty (30) days after a copy of such writte
notice is received by the Regional Administrator of the EPA Region in which the
facility is located.

I hereby:certify that the wording of this instrument is identical to the wording specified
in 40 CFR 264.151 (j), as such regulation was constituted on the date first above written,

and that the Insurer is licensed to transact the business of insurance, or eligible t
provide insurapce agoan /' ess or surplus lines insurer, in one or more States.

S

P . “8an té,

ssistant Sedretary
Authorized Representative of
National Union Fire Insurance Co. of
Pittsburgh, PA
70 Pine Street
New York, New York 10270

CERTIFICATE ISSUED TO:

Regional Administrator
USEPA - Region V

230 S. Dearborn
Chicago, IL 60604




HAZARDOUS WAS  FACILITY CERTIFICATE OF LIABIL ~ INSURANCE

National Union Fire Insurance Companv of Pittsburgh, PA, (the "Insurer") of 70 Pine
St., New York, NY 10270 hereby certifies that it has issued liability insurante
covering bodily injury and property damage to Waste Management, Inc. and its
subsidiaries(the "Insured"), of 3003 Butterfield Road, Oak Brook, Illinois 60%21 in
connection with the insured's obligation to demonstrate financial responsibiljty under

40 CFR 264.147 or 265.147. The coverage applies at:

Name, Address Ohio Permit # LPA

Identification Number

CWM Resource Recoveryv, Inc. 05-57-0056 OHD093945293
4301 West Infirmary Rd.
West Carrollton, OH 43449

for sudden accidental occurrences. The limits of liability are $1,000,000 eac
occurrence and $2,000,000 annual aggregate exclusive of legal defense costs.
coverage 1is provided under policy number PRM-9210461, issued on 4/25/89. The
date of said policy is 4/25/89.

ffective

o

The Insurer further certifies the following with respect to the insurance descriibed
in Paraziaph 1.

{a) Banhruptcy o1 insolvency of the insured shall not 1elieve the Insurer of it
obligations under the policv.

(b) The Insurer is liable for the pavment of amounts within any deductible
applicable to the policy with a right of reimbursement by the insured
for any such payment made by the Insurer. This ptovision does not apply
with respect to that amount of anv deductible for which coverage is
demonstrated as specified in 40 CFR 264.147(f) or 265.147(f).

{c) Whenever requested by a Regional Administrator of the U.S.Environmental
Protection Agency (EPA) the Insurer agrees to furnish to the Regional Adminidtrator
a signed duplicate original of the policy and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer or the Insured, will he
effective only upon vritten notice and only after the expiration of sixtyv (60} davs
after a copy of such viitten notice is received bv the Regional Administrator
of the EPA Region in wvhich the facilitv is located.

{e) Any other termination of the insurance will be effective onlv upon
written notice and only after the expiration of thirty (30) davs after a copy |of
such written notice is received by the Regional Administrator of the EPA Regio
which the facility is located.

in

I hereby certifyv that the wording of this instrument is identical to the wording specjified
in 40 CFR 264.151 (j), as such regulation was constituted on the date first above written,
and that; the Insurer is licensed to transact the business of insurance, or eligible t
provide S§nsurance » ane¥cess or surplus lines insurer, in one or more States.

CERTIFICATE ISSUED TO:

a

Assiftant Secretary Regional Administrator

duthorized Representative of USEPA - Region V

vational Union Fire Insurance Co. of 230 S. Dearborn
Pittsburgh, PA Chicago, IL 60604

700 Pine Street
Nev: York, New York 10270



HAZARDOUS WASTr rACILITY CERTIFICATE OF LIABILI.. INSURANCE

‘ National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer") of 70 Pine
St., New York, NY 10270 herebvy certifies that it has issued liability insurance
covering bodily injury and property damage to Waste Management, Inc. and its
subsidiaries (the "Insured'), of 3003 Butterfield Road, Oak Brook, Illinois 60521 in
connection with the insured's obligation to demonstrate financial responsibility under

40 CFR 264.147 or 265.147. The coverage applies at:

Name, Address Ohio Permit +# EPA Identification Number
Chemical Vaste Management, Inc.- 03-72-0191 OHD020273819
Vickery

3956 State Route 412
Vickery, OH 43464

for sudden accidental occurrences. The limits of liability are $1,000,000 eac
occurrence and $2,000,000 annual aggregate exclusive of legal defense costs.
coverage is provided under policy number PRM-9210461, issued on 4/25/89. The
effective date of said policv is 4/25/89.

2. The Insurer further certifics the following with respect to the insurance
described in Paragraph 1.

(a) Bankruptcy or insolvency o¢f the insured shall not relieve the Insurer
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deductible

applicable to the policv with a right of reimbursement by the insured for any such
pavment made by the Insurer. This provision does not apply with respect tc that
amount of any deductible for which coverage is demonstrated as specified in 40 CFR

264.147(f) or 265.147(f).

{c) VWhenever requested by a Regional Administrator of the U.S. Environmental
Protection Agency (EPA) the Insurer agrees to furnish to the Regional
Administrator a signed duplicate original of the policv and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer or the Insured, will be
effective onlv upon written notice and only after the expiration of sixty (&0
davs after a copy of such written notice is received by the Regional Administrator
of the EPA Region in which the facility is located.

(e) Any other termination of the insurance will be effective only upon written notlice
and only after the expiration of thirty (30) dayvs after a copy of such writte
notice is received by the Regional Administrator of the EPA Region in which th
facility is located.

I hereby certify that the wording of this instrument is identical to the wording specified

in 40 CER 264.151 i), as such regulation was constituted on the date first above written,

s/licensed to transact the business of insurance, or eligible to

n excess or surplus lines insurer, in one or more States.
CERTIFICATE ISSUED TO:

Assidtant “Secretary Regional Administrator

Authorized Representative of USEPA - Region V

National Union Fire Insurance Co. of 230 S. Dearborn
Pittsburgh, PA Chicago, IL 60604

70 Pine Street
New York, New York 10270



HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer”) of 70 Pine
Street, New York, NY 10270 hereby certifies that it has issued liability insurance
covering bodily injury and property damage to Waste Management, Inc. and its
subsidiaries (the "Insured"), of 3003 Butterfield Road, Oak, Brook, IL 60521 in

connection with the Insured's obligation to demonstrate financial responsibility under
40 CFR 264.147 or 265.147. The coverage applies at:

Name, Address Ohio Permit # EPA Identification Number
Chemical Waste Management, Inc.- 03-72-0191 OHD020273819
Vickery

3956 State Route 412
Vickery, OH 43464

for non-sudden accidental occurrences. The limits of liability are $3,000,000| each
occurrence and $6,000,000 annual aggregate exclusive of legal defense costs. The
coverage is provided under Policy No. PRM-9210461 issued on April 25, 1989. The
effective date of said policy is April 25, 1989.

2. The Insurer further certifies the following with respect to the insurance
described in Paragraph 1:

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer of its
obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deductible applicable
to the policy, with a right of reimbursement by the Insured for any such pgyment
made by the Tusurer. This provision does not apply with respect to that amount of
any deductible for which coverage is demonstrated as specified in 40 CFR
264.147(f) or 265.147(f).

(c) Whenever requested by a Regional Administrator of the U.S. Environmental
Protection Agency (EPA) the Insurer agrees to furnish to the Regional
Administrator a signed duplicate original of the policy and all endorsementg.

(d) Cancellation of the insurance, whether by the Insurer or the Insured, will be
effective only upon written notice and only after the expiration of sixty (60)
days after a copy of such written notice is received by the Director.

(e) Any other termination of the insurance will be effective only upon written potice
and only after the expiration of thirty (30) days after a copv of such written
notice is received by the Regional Administrator of the EPA Region in which|the
facility is located.

I hereby certify that the wording of this instrument is identical to the wording spdcified
in 40 CER 264.151 (j), as such regulation was constituted on the date first above wiitten,
and that the Insurer is licensed to transact the business of insurance, or eligible |to

provide insuz?gge as ah e s or surplus lines insurer, in one or more states.
CERTIFICATE ISSUED TO:
Aot A
Assistant Secfe ary Regional Administrator
Authorized Representative of USEPA - Region V
National Union Fire Insurance Co. 230 S. Dearborn
of Pittsburgh, PA Chicago, IL 60604

70 Pine St.
New York, New York 10270
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April 22, 1988

Director
Ohio Environmental Protection Agency
Division of Solid & Hazardous
Waste Management
1800 watermark Drive
Columbus, Ohio 43266-0149

Attn: Jennifer Kwasniewski

RE: Sudden and Non-Sudden Accidental Liability Coverage for
Ohio Waste Systems, Inc./OHD068111327

Sudden and Non-Sudden Accidental Liability Coverage for
Chemical Waste Management, Inc./QHR020273819

Sudden Accidental Liability Coverage for Chemical Waste
Management, Inc./OHD000724161

Sudden Accidental Liability Coverage for Solvent Resoulce
Recovery, Inc./OHD093945293

Dear Sir or Madam:
Oon behalf of the above referenced facilities, I am submifting
the necessary documentation evidencing the amount of liability
coverage required by state regulations.

I1f you have questions or if I can be of assistance, please |call
me at (312)218-1652.

Sincerely,
Sheri K. Swibel

SKS:kg
Enclosure

cc: USEPA-Region V

312 £53-3800 - Telex 253094« 7\WX 310-n7"




I hereby certify that the wording of this instrument is identical to the
wording specified in 40 CFR 264.151 (j), as such regulation was constituf
the date first above written, and that the Insurer is licensed to transa¢
business of insurance, or eligible to provide insurance as an excess or $

1li

Rdbedt ST Davs

Vice President

Authorized Representative of
National Union Fire Insurance Co.

70 Pine Street
New York, New York

HAZARDOUS W: FACILITY CERTIFICATE OF LIABI™"TY INSURANCE

National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer

of 70 Pine St., New York, NY 10270 hereby certifies that it has issue
liability insurance covering bodily injury and property damage to Was
Management, Inc. and its subsidiaries (the "Insured"), of 3003 Butter
Road, Oak Brook, Illinois 60521 in connection with the insured's obli
to demonstrate financial responsibility under 40 CFR 264.147 or 265.1
The coverage applies at:
EPA Identific

Name, Address Ohio Permit #

1)
il
Le
field
pation
67

Ltion Number

Chemical Waste Management, Inc.- 03-72-0191 OHDO02027
Vickery .
3956 State Route 412

Vickery, OH 43464

for sudden accidental occurrences. The limits of liability are $1,00
each occurrence and $2,000,000 annual aggregate exclusive of legal de
costs. The coverage is provided under policy number PRM-9310984, iss
4/25/88. The effective date of said policy is 4/25/88.

The Insurer further certifies the following with respect to the insun
described in Paragraph 1.
(a) Bankruptcy or insolvency of the insured shall not relieve the Ins
of its obligations under the policy.
(b) The Insurer is liable for the payment of amounts within any dedud
applicable to the policy with a right of reimbursement by the ing
for any such payment made by the Insurer. This provision does ng
apply with respect to that amount of any deductible for which coy
is demonstrated as specified in 40 CFR 264.147(f) or 265.147(f).
(c) Whenever requested by a Regional Administrator of the U.S. Envird
Protection Agency (EPA) the Insurer agrees to furnish to the Regi
Administrator a signed duplicate original of the policy and all 4
(d) Cancellation of the insurance, whether by the Insurer or the Insy
effective only upon written notice and only after the expiration
days after a copy of such written notice is received by the Regid
Administrator of the EPA Region in which the facility is located,
(e) Any other termination of the insurance will be effective only upg
written notice and only after the expiration of thirty (30) days

3819
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after a copy of such written notice is received by the Regional Administrator

of the EPA Region in which the facility is located.

in one or more States.
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CERTIFICATE ISSUED TO:

Regional Administrator
USEPA - Region V

230 S. Dearborn
Chicago, IL 60604
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HAZARDOUS WA FACILITY CERTIFICATE OF LIABI Y INSURANCE

National Union Fire Insurance Company of Pittsburgh, PA, (the "Insuret")
of 70 Pine Street, New York, NY 10270 hereby certifies that it has isgued

liability insurance covering bodily injury and property damage to Wast
Management, Inc. and its subsidiaries (the "Insured"), of 3003 Butter}

Le
Field

Road, Oak, Brook, IL 60521 in connection with the Insured's obligation to

demonstrate financial responsibility under 40 CFR 264.147 or 265.147.| The
coverage applies at:
Name, Address Ohio Permit # EPA Identification |Number
Chemical Waste Management, Inc.- 03-72-0191 OHD020273819

Vickery

3956 State Route 412
Vickery, OH 43464

for non-sudden accidental occurrences. The limits of liability are $3,000,000
each occurrence and $6,000,000 annual aggregate exclusive of legal defiense costs.
The coverage is provided under Policy No. PRM-9310984 issued on April |25, 1988.
The effective date of said policy is April 25, 1988.

The Insurer further certifies the following with respect to the insurgnce
described in Paragraph 1:

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer

of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deductfible
applicable to the policy, with a right of reimbursement by the Insured

for any such payment made by the Insurer. This provision does not

with respect to that amount of any deductible for which coverage ils

demonstrated as specified in 40 CFR 264.147(f) or 265.147(f).

apply

(c) Whenever requested by a Regional Administrator of the U.S. Environmental

Protection Agency (EPA) the Insurer agrees to furnish to the Regigﬁal

Administrator a signed duplicate original of the policy and all e

orsements.

(d) Cancellation of the insurance, whether by the Insurer or the Insured, will be
effective only upon written notice and only after the expiration of sixty (60)

days after a copy of such written notice is received by the Direct

(e) Any other termination of the insurance will be effective only upon
written notice and only after the expiration of thirty (30) days a

or.

fter

a copy of such written notice is received by the Regional Administfrator of

the EPA Region in which the facility is located.

I hereby certify that the wording of this instrument is identical to the wprding
specified in 40 CFR 264.151 (j), as such regulation was constituted on the| date
first above written, and that the Insurer is licensed to transact the busipess of

insurance, or eligible to provide insurance as an excess or surplus lines [insurer,
inOnej o ore tes.
1

. , CERTIFICATE ISSUED TO:
Robert S. Davis
Vice President
Authorized Representative of
National Union Fire Insurance Co.

of Pittsburgh, PA

70 Pine St.
New York, New York 10270

Regional Administrator
USEPA - Region V

230 S. Dearborn
Chicago, IL 60604




I hereby certify that the wording of this instrument is identical to the

HAZARDOUS W/ . FACILITY CERTIFICATE OF LIABI Y INSURANCE

National Union Fire Insurance Company of Pittsburgh, PA, (the "Insuret")

of 70 Pine St., New York, NY 10270 hereby certifies that it has issued
liability insurance covering bodily injury and property damage to Waste

Management, Inc. and its subsidiaries (the "Insured"), of 3003 Butterfield
Road, Oak Brook, Illinois 60521 in connection with the insured's obligation
to demonstrate financial responsibility under 40 CFR 264.147 or 265.147.

The coverage applies at:

Name, Address Ohio Permit # EPA TIdentification

Number

Chemical Waste Management, Inc. 05-12-0335 OHD000724161
3106 Snyder-Domer Road

Springfield, OH 45502

for sudden accidental occurrences.

The limits of liability are $1,000,000

each occurrence and $2,000,000 annual aggregate exclusive of legal defense

costs.

4/25/88. The effective date of said policy is 4/25/88.
The Insurer further certifies the following with respect to the insurj
described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the InsTrer

of its obligations under the policy.
(b) The Insurer is liable for the payment of amounts within any deduct
applicable to the policy with a right of reimbursement by the insy
for any such payment made by the Insurer.
apply with respect to that amount of any deductible for which cove
is demonstrated as specified in 40 CFR 264.147(f) or 265.147(f).
(c)

Whenever requested by a Regional Administrator of the U.S. Enviroi

This provision does not

The coverage is provided under policy number PRM-9310984, issuyed on

pnce

tible
ired

rage

imental

Protection Agency (EPA) the Insurer agrees to furnish to the Regiqnal
Administrator a signed duplicate original of the policy and all endorsements.

(d)

will be effective only upon written notice and only after the expi

Cancellation of the insurance, whether by the Insurer or the Insur

ed,
ra-

tion of sixty (60) days after a copy of such written notice is redeived

by the Regional Administrator of the EPA Region in which the
is located.

(e)
written notice and only after the expiration of thirty (30) days
after a copy of such written notice is received by the Regional
Administrator of the EPA Region in which the facility is located.

Any other termination of the insurance will be effective only upori

facility

wording specified in 40 CFR 264.151 (j), as such regulation was constitutgd on

the date first above written, and that the Insurer is licensed to transact

the

business of insurance, or eligible to provide insurance as an excess or syrplus

1i

Rober
Vice President

Authorized Representative of
National Union Fire Insurance Co.

70 Pine Street
New York, New York

S ) er, jAm one or more States.
. U& CERTIFICATE ISSUED TO:
SDavis

Regional Administrator
USEPA - Region V

230 S. Dearborn

Chicago, IL 60604

of
Pittsburgh, PA

10270




I hereby certify that the wording of this instrument is identical to the
wording specified in 40 CFR 264.151 (j), as such regulation was constitutefl
on the date first above written, and that the Insurer is licensed to trans

HAZARDOUS WAS1r FACILITY CERTIFICATE OF LIABI...Y INSURANCE

National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurep")

of 70 Pine St., New York, NY 10270 hereby certifies that it has issued
liability insurance covering bodily injury and property damage to Waste
Management, Inc. and its subsidiaries (the "Insured"), of 3003 Butterflield
Road, Oak Brook, Illinois 60521 in connection with the insured's obligation
to demonstrate financial responsibility under 40 CFR 264.147 or 265.147

The coverage applies at:

Name, Address Ohio Permit # EPA Identification |Number
Ohio Waste Systems, Inc. 03-87-0416 OHD068111327
(Evergreen Landfill)

6525 Wales Road

Northwood, OH 43619

for sudden accidental occurrences. The limits of liability are $1,004,000
each occurrence and $2,000,000 annual aggregate exclusive of legal deflense
costs. The coverage is provided under policy number PRM-9310984, issued on
4/25/88. The effective date of said policy is 4/25/88.

The Insurer further certifies the following with respect to the insurance

described in Paragraph 1.

(a)

Bankruptcy or insolvency of the insured shall not relieve the Insuy
of its obligations under the policy.

(b)

rer

The Insurer is liable for the payment of amounts within any deductlible

applicable to the policy with a right of reimbursement by the insured

for any such payment made by the Insurer. This provision does not

apply with respect to that amount of any deductible for which coverage

is demonstrated as specified in 40 CFR 264.147(f) or 265.147(f).
paragraph (F) of rule 3745-66-47 of the Administrative Code.

(c)
Protection Agency (EPA) the Insurer agrees to furnish to the Regio
Administrator a signed duplicate original of the policy and all en

(d)

effective only upon written notice and only after the expiration o

Whenever requested by a Regional Administrator of the U.S. Environmental

nal
porsements.

Cancellation of the insurance, whether by the Insurer or the Insured, will be

f sixty (60)

days after a copy of such written notice is received by the Regionpl

Administrator of the EPA Region in which the facility is located.
(e) Any other termination of the insurance will be effective only upon
written notice and only after the expiration of thirty (30) days
after a copy of such written notice is received by the Regional
Administrator of the EPA Region in which the facility is located.

hct

the business of insurance, or eligible to provide insurance as an excess of surplus

1i

RoBerd S.
Vice President

Authorized Representative of
National Union Fire Insurance Co.

70 Pine Street
New York, New York

r, ip.one or more States.

CERTIFICATE ISSUED TO:
avi
Regional Administrator
USEPA - Region V
230 S. Dearborn
Chicago, IL 60604

of
Pittsburgh, PA

10270




HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

1. National Union Fire Insurance Company of Pittsburgh, PA, (the "Insuref"
of 70 Pine Street, New York, NY 10270 hereby certifies that it has issued
liability insurance covering bodily injury and property damage to Waste
Management, Inc. and its subsidiaries (the "Insured"), of 3003 Butterfield
Road, Oak, Brook, IL 60521 in connection with the Insured's obligation to
demonstrate financial responsibility under 40 CFR 264.147 or 265.147.| The
coverage applies at:

Name, Address Ohio Permit # EPA Identification|Number

Ohio Waste Systems, Inc. 03-87-0416 OHD068111327
(Evergreen Landfill)

6525 Wales Road

Northwood, OH 43619

for non-sudden accidental occurrences. The limits of liability are $3,000,000
each occurrence and $6,000,000 annual aggregate exclusive of legal defense costs.
The coverage is provided under Policy No. PRM-9310984 issued on April |25, 1988.
The effective date of said policy is April 25, 1988.

2. The Insurer further certifies the following with respect to the insurgnce
described in Paragraph 1:

(a) Bankruptcy or insolvency of the insured shall not relieve the Insyrer
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deduct{ible
applicable to the policy, with a right of reimbursement by the Insured
for any such payment made by the Insurer. This provision does not apply
with respect to that amount of any deductible for which coverage ils
demonstrated as specified in 40 CFR 264.147(f) or 265.147(f).

(c) Whenever requested by a Regional Administrator of the U.S. Environmental
Protection Agency (EPA) the Insurer agrees to furnish to the Regional
Administrator a signed duplicate original of the policy and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer or the Insuned, will be
effective only upon written notice and only after the expiration of sixty (60)
days after a copy of such written notice is received by the Regionhl
Administrator of the EPA Region in which the facility is located.

(e) Any other termination of the insurance will be effective only upon
written notice and only after the expiration of thirty (30) days affter
a copy of such written notice is received by the Regional Administjator
of the EPA Region in which the facility is located.

I hereby certify that the wording of this instrument is identical to the wprding
specified in 40 CFR 264.151 (j), as such regulation was constituted on the|date
first above written, and that the Insurer is licensed to transact the busipess of
insurance, or eligible to provide insurance as an excess or surplus lines finsurer,
in o ramore states,

. CERTIFICATE ISSUED TO:
Robért \S. Davi

Vice President Regional Administrator
Authorized Representative of USEPA - Region V
National Union Fire Insurance Co. 230 S. Dearborn

of Pittsburgh, PA Chicago, IL 60604
70 Pine St.

New York, New York 10270



I hereby certify that the wording of this instrument is identical to the
wording specified in 40 CFR 264.151 (j), as such regulation was constituted
on the date first above written, and that the Insurer is licensed to transa

¢t the
business of insurance, or eligible to provide insurance as an excess or surélus

1

Robert 'S.
Vice President

Authorized Representative of
National Union Fire Insurance Co.

70 Pine Street
New York, New York

HAZARDOUS WASTE FACILITY CERTIFICATE OF LIABILITY INSURANCE

National Union Fire Insurance Company of Pittsburgh, PA, (the "Insuret")

of 70 Pine St., New York, NY 10270 hereby certifies that it has issue%
liability insurance covering bodily injury and property damage to Waste
Management, Inc. and its subsidiaries(the "Insured"), of 3003 Butterfield
Road, Oak Brook, Illinois 60521 in connection with the insured's obligation
to demonstrate financial responsibility under 40 CFR 264.147 or 265.147.
The coverage applies at:

Name, Address Ohio Permit # EPA Identification [Number
Solvent Resource Recovery, Inc. 05-57-0056 OHD093945293

4301 West Infirmary Rd.

West Carrollton, OH 43449

for sudden accidental occurrences. The limits of liability are $1,000),000

each occurrence and $2,000,000 annual aggregate exclusive of legal defe
costs. The coverage is provided under policy number PRM-9310984, issup
4/25/88. The effective date of said policy is 4/25/88.

nse
d on

The Insurer further certifies the following with respect to the insurapce

described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the Insur
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deducti
applicable to the policy with a right of reimbursement by the insux
for any such payment made by the Insurer. This provision does not
apply with respect to that amount of any deductible for which cover
is demonstrated as specified in 40 CFR 264.147(f) or 265.147(f).

(c) Whenever requested by a Regional Administrator of the U.S. Environn

Protection Agency (EPA) the Insurer agrees to furnish to the Region

Administrator a signed duplicate original of the policy and all end

(d) Cancellation of the insurance, whether by the Insurer or the Insure

will be effective only upon written notice and only after the expir

tion of sixty (60) days after a copy of such written notice is rece
by the Regional Administrator of the EPA Region in which the facili
located.

(e) Any other termination of the insurance will be effective only upon

written notice and only after the expiration of thirty (30) days

after a copy of such written notice is received by the Regional Adm
of the EPA Region in which the facility is located.

ngurer, one or more States.

. CERTIFICATE ISSUED TO:
avYs

Regional Administrator
USEPA - Region V

230 S. Dearborn
Chicago, IL 60604

of
Pittsburgh, PA

er
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orsements.
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-
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OhicEPA

State of Ohio Environmental Protection Agency

0.Box 1049, 361 E. Broad Street ' Righard F. Celeste
olumbus, Ohio 43266-1049 Govemnor
(614) 466-8565

anh.\:h] ‘WSU/WM&&

April 30, 1987 Re: Chemical Waste Management VKKEWq
0HD020273819/03-72-0191
0HD000724161/05-12-0335
Ohio Waste Systems
QHD068111327/03-87-0416
Solvent Resource Recovery
0HD093945293/05-57-0056

Sheri K. Swibel

Assistant to General Counsel
Chemical Waste Management, Inc.
3003 Butlerfield Road

O0ak Brook IL 60521

Dear Ms. Swibel

I have received Certificates of 1iability insurance for the four facilities
referenced above issued by National Union Fire Insurance Company. These
certificates demonstrated 1iability coverage for sudden accidental occurrences
in the amounts of $1,000,000 per occurrence and $2,000,000 per annual

aggregate for all four facilities and 1iability coverage for non-sudden
accidental occurrences for Chemical Waste Management (Vickery) and Ohio Wast
Systems in the amounts of $3,000,000 per occurrence and $6,000,000 per annua
aggregate.

— (D

My review of these documents reveal that they are acceptable evidence of
compitiance with Ohio Administrative Code section 3745-66-47 which requires
1iability coverage of hazardous waste treatment, storage or disposal
facilities.

If you have any questions, please contact me at (614)462-8941.
Sincerely,
avid Mentzer
S&E Section, DSHWM
DM/drr
1008S(19)
cc: Mike Savage, CO
Chuck Hull, NWDQ

Don Marshall, SWDO
RF




ey Chemical Waste Management, Inc.

ity 3003 Butterfield Road . . ,
Oak Brook, lilinois 60521 G [ R -
312/218-1500 i q'[E/;}
. F il j
CERTIFIED MAIL APK 4 1987
RETURN RECEIPT REQUESTED S0
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April 20, 1987

Director

Ohio Environmental Protection Agency

Division of Solid & Hazardous Waste Management
361 East Broad

Columbus, Ohio 43215

RE: Sudden and Non-Sudden Accidental Liability Coverage for
Ohio Waste Systems, Inc./OHD068111327

Sudden and Non-Sudden Accidental Liability Coverage for
Chemical Waste Management, Inc.yoND020273319

Sudden Accidental Liability Coverage for Chemical Waste
Management, Inc./OHD000724161

W

Sudden Accidental Liability Coverage for Solvent Resource
Recovery, Inc./OHD093945293

Dear Sir or Madam:
On behalf of the above referenced facilities, I am submitting
the necessary documentation evidencing the amount of liabjlity
coverage required by state regulations.

If you have questions or if I can be of assistance, please
call me at (312)218-1652.

ok

Sher1 K. Swibel
Assistant to -General Counsel

Slncerel

SKS:kg
Enclosure

cc: USEPA-Region V




HAZARDOUS 'TE FACILITY CERTIFICATE OF LI/ ITY INSURANCE

National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer")

of 70 Pine St.,
liability insurance covering bodily injury and property damage to
Management, Inc.

New York, NY 10270 hereby certifies that it has is;ted

ste

and its subsidiaries (the "Insured"), of 3003 Buttprfield

Road, Oak Brook, Illinois 60521 in connection with the insured's obligation

to demonstrate financial responmsibility under rule 3745-55-47 of the

Administrative Code. The coverage applies at:

Name, Address Ohio Permit #

EPA Identificatipn Number

Ohio Waste Systems, Inc. 03-87-0416
(Evergreen Landfill)
6525 Wales Road

Northwood, OH 43619

OHD06811132}

for sudden accidental occurrences. The limits of liability are $1,000,000

each occurrence and $2,000,000 annual aggregate exclusive of legal defense

costs. The coverage is provided under policy number PRM-9310984, issued on

4/25/87. The effective date of said policy is 4/25/87.

The Insurer further certifies the following with respect to the insyurance

described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer
of its obligations under the policy.

(b) The Insurer is liable for the payment ot amounts within any deductible

applicable to the policy with a right of reimbursement by the ipsured

for any such payment made by the Insurer.
apply with respect to that amount of any deductible for which ¢
is demonstrated as specified in paragraph (F) of rule 3745-55-4
paragraph (F) of rule 3745-66-47 of the Administrative Code.

()

This provision does not

pverage
{ or

Whenever requested by the Director of the Ohio Environmental Protection

Agency, the Insurer agrees to furnish to the Director a signed duplicate

original of the policy and all endorsements.

(d)

Cancellation of the insurance,

whether by the Insurer or the Insured,

will be

effective only upon written notice and only after the expiratio

of sixty (60

days after a copy of such written notice is received by the Director.

(e)

Any other termination of the insurance will be effective only u

written notice and only after the expiration of thirty (30) days

after a copy of such written notice is received by the Director

on

I hereby certify that the wording of this instrument is identical to the

wording specified in paragraph (J) of 3745-55-51 of the Administrative (ode

as such regulation was constituted on the date first above written, and
the Insurer is licensed to transact the business of insurance,
proviée*iqsurance‘as an excess or surplus lines insurer, in one or more

Robert s naV1s/\

Vice President

Authorized Representative of
National Union Fire Insurance Co.
Pittsburgh, PA

70 Pine Street

New York, New York

10270

of

CERTIFICATE ISSUED TO:

Director

that

or eligible to

States.

Ohio Environmental Protection Agency
361 East Broad

Columbus, OH

43215




HAZARDOUS yTE FACILITY CERTIFICATE OF LI JITY INSURANCE
National Union Fire Insurance Company of Pittsburgh, PA, (the "Insu

of 70 Pine Street, New York, NY 10270 hereby certifies that it has

rer')
issued

liability insurance covering bodily injury and property damage to Waste

Management, Inc. and its subsidiaries (the "Insured"), of 3003 Butt|
Road, Oak, Brook, IL 60521 in connection with the Insured's obligat

erfield
ion to

demonstrate financial responsibility under rule 3745-55-47 of the Administrative

Code. The coverage applies at:

Name, Address Ohio Permit # EPA Identificati

on Number

Ohio Waste 03-87-0416
(Evergreen
6525 Wales

Northwood,

Systems, Inc. OHD06811132
Landfill)
Road
OH 43619
for non-sudden accidental occurrences. The limits of liability are
each occurrence and $6,000,000 annual aggregate exclusive of legal
The coverage is provided under Policy No. PRM-9310984 issued on Apr

The effective date of said policy is April 25, 1987.

described in Paragraph 1:
(a) Bankruptcy or insolvency of the insured shall not relieve the ]
of its obligations under the policy.
(b) The Insurer is liable for the payment of amounts within any ded
applicable to the policy, with a right of reimbursement by the
for any such payment made by the Insurer. This provision does
with respect to that amount of any deductible for which coverag
demonstrated as specified in paragraph (F) of rule 3745-55-47 ¢
paragraph (F) of rule 3745-66-47 of the Administrative Code.
(c) Whenever requested by the Director of the Ohio Environmental Py
Agency, the Insurer agrees to furnish to the Director a signed
original of the policy and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer or the If
effective only upon written notice and only after the expiratig
days after a copy of such written notice is received by the Diy
(e) Any other termination of the insurance will be effective only
written notice and only after the expiration of thirty (30) day
a copy of such written notice is received by the Director.

I hereby certify that the wording of this instrument is identical to t}
specified in paragraph (J) of 3745-55-51 of the Administrative Code as
regulation was constituted on the date first above written, and that t}
is licensed to tramnsact the business of insurance, or eligible to provj
surance—as_an exgess or surplus lines insurer, in one or more states.

\ \‘
Robert §. “Pdvi

Vice President

Authorized Representative of

National Union Fire Insurance Co.
of Pittsburgh, PA

70 Pine St.

New York, New York

CERTIFICATE ISSUED TO:

Director

Ohio Environmental Protect
361 East Broad
Columbus, OH 43215

10270

7

$3,000,000
defense costs.
il 25, 1987.

The Insurer further certifies the following with respect to the insurance

asurer

uctible
Insured
not apply
e is

r

otection
duplicate

ysured, will be
i of sixty (6(
fector.

Ipon
s after

le wording
such

e Insurer
de in-

tion Agency




I hereby certify that the wording of this instrument is
wording specified in paragraph (J) of 3745-55-51 of the
such regulation was constituted on the date first above
Insurer is licensed to transact the business of insurance, or eligible
proviééfinguraqca\gs an excess or surplus lines insurer, in one or more

HAZARDOUS  STE FACILITY CERTIFICATE OF LI .ITY INSURANCE

National Union Fire Insurance Company of Pittsburgh, PA, (the "Insuyrer")
of 70 Pine St., New York, NY 10270 hereby certifies that it has issued

liability insurance covering bodily injury and property damage to

aste

Management, Inc. and its subsidiaries (the "Insured"), of 3003 Butterfield
Road, Oak Brook, Illinois 60521 in connection with the insured's obligation

to demonstrate financial responsibility under rule 3745-55-47 of t
Administrative Code. The coverage applies at:
Naﬁe, Address

Ohio Permit # EPA Identif

e

ication Numbe:

Chemical Waste Management, Inc.- 03-72-0191 OHDO2(

Vickery
3956 State Route 412
Vickery, OH 43464

for sudden accidental occurrences. The limits of liability are $1,
each occurrence and $2,000,000 annual aggregate exclusive of legal
costs. The coverage is provided under policy number PRM-9310984, i
4/25/87. The effective date of said policy is 4/25/87.

The Insurer further certifies the following with respect to the inﬁ
described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the I
of its obligations under the policy.
(b) The Insurer is liable for the payment of amounts within any IJed
applicable to the policy with a right of reimbursement by the i
for any such payment made by the Insurer. This provision does
apply with respect to that amount of any deductible for which g

273819

000,000
defense
ssued on

urance

nsurer

uctible
nsured
not
overage

is demonstrated as specified in paragraph (F) of rule 3745-55-47 or

paragraph (F) of rule 3745-66-47 of the Administrative Code.

(c)
Agency, the Insurer agrees to furnish to the Director a signed
original of the policy and all endorsements.

Whenever requested by the Director of the Ohio Environmental Protection

duplicate

(d)
effective only upon written notice and only after the expirati
days after a copy of such written notice is received by the Di

(e)
written notice and only after the expiration of
after a copy of such written notice is received

Administrative

A+ - N
N \ CERTIFICATE ISSUED TO:

identical to the

written, and th

Cancellation of the insurance, whether by the Insurer or the Insured, will b:

of sixty (6
ctor.

Any other termination of the insurance will be effective only upon
thirty (30) day
by the Director|.

Code as
t the
Lo
States.

Robert\S. Davi S

Vice President

Authorized Representative of

National Union Fire Insurance Co.
Pittsburgh, PA

70 Pine Street

New York, New York 10270

Director

Ohio Environmental Protectjon Agency

of

361 East Broad
Columbus, OH

43215




HAZARDOUS TE FACILITY CERTIFICATE OF LIA ITY INSURANCE
National Union Fire Insurance Company of Pittsburgh, PA, (the "Insuy

of 70 Pine Street, New York, NY 10270 hereby certifies that it has

rer')
issued

liability insurance covering bodily injury and property damage to Waste

Management, Inc. apd its subsidiaries (the "Insured"), of 3003 Butt
Road, Oak, Brook, IL 60521 in connection with the Insured's obligat
demonstrate financial responsibility under rule 3745-55-47 of the A
Code. The coverage applies at:

erfield
ion to
dministrative

Name, Address Ohio Permit # EPA Identificatipn Number
Chemical Waste Management, Inc.- 03-72-0191 OHD02027381P
Vickery

3956 State Route 412

Vickery, OH 43464

for non-sudden accidental occurrences. The limits of liability are
each occurrence and $6,000,000 annual aggregate exclusive of legal

The coverage is provided under Policy No. PRM-9310984 issued on Apr
The effective date of said policy is April 25, 1987.

The Insurer further certifies the following with respect to the ins
described in Paragraph 1:

(a) Bankruptcy or insolvency of the insured shall not relieve the I
of its obligations under the policy.

$3,000,000
lefense costs.
L1 25, 1987.

urance

psurer

(b) The Insurer is liable for the payment of amounts within any deductible
applicable to the policy, with a right of reimbursement by the [nsured
for any such payment made by the Insurer. This provision does pot apply

with respect to that amount of any deductible for which coverag
demonstrated as specified in paragraph (F) of rule 3745-55-47 o

P 1is
r para-

graph (F) of rule 3745-66-47 of the Administrative Code.

ptection
duplicate

(c) Whenever requested by the Director of the Ohio Environmental Pr
Agency, the Insurer agrees to furnish to the Director a signed

original of the policy and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer or the Insured, will be
effective only upon written notice and only after the expiratiop of sixty (60
days after a copy of such written notice is received by the Dirpctor.

(e) Any other termination of the insurance will be effective only upon
written notice and only after the expiration of thirty (30) days after

a copy of such written notice is received by the Director.

I hereby certify that the wording of this instrument is identical to thp wording
specified in paragraph (J) of 3745-55-51 of the Administrative Code as such
regulation was constituted on the date first above written, and that the Insurer
is licensed to transact the business of insurance, or eligible to provide in-
excess or surplus lines insurer, in one or more states.

vi"

Vice President

Authorized Representative of

National Union Fire Insurance Co.
of Pittsburgh, PA

70 Pine St.

New York, New York

CERTIFICATE ISSUED TO:

Director
Ohio Environmental Protect
361 East Broad
Columbus, OH

ion Agency
43215

10270




HAZARDOUS "'""TE FACILITY CERTIFICATE OF LI ITY INSURANCE

National Union Fire Insurance Company of Pittsburgh, PA, (the "Insu

of 70 Pine St., New York, NY 10270 hereby certifies that it has iss

liability insurance covering bodily injury and property damage to W

Management, Inc. amrd its subsidiaries (the "Insured"), of 3003 Butt
Road, Oak Brook, Illinois 60521 in connection with the insured's ob

to demonstrate financial responsibility under rule 3745-55-47 of th

Administrative Code. The coverage applies at:

rer')

ed

ste
prfield
ligation

Namé, Address Ohio Permit EPA Identification Number
Chemical Waste Management, Inc. 05-12-0335 OHD000724161]

3106 Snyder-Domer Road

Springfield, OH 45502

for sudden accidental occurrences. The limits of liability are $1,000,000
each occurrence and $2,000,000 annual aggregate exclusive of legal defense

costs.
4/25/87.

The coverage is provided under policy number PRM-9310984, igsued on
The effective date of said policy is 4/25/87.

The Insurer further certifies the following with respect to the inswyrance
described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the Ipsurer
of its obligations under the policy.

(v) ctible

1sured

lot

verage

or

The Insurer is liable for the payment of amounts within any ded
applicable to the policy with a right of reimbursement by the i
for any such payment made by the Insurer. This provision does q
apply with respect to that amount of any deductible for which cg
is demonstrated as specified in paragraph (F) of rule 3745-55-47
paragraph (F) of rule 3745-66-47 of the Administrative Code.
(c) tection
uplicate

Whenever requested by the Director of the Ohio Environmental Prg
Agency, the Insurer agrees to furnish to the Director a signed g
original of the policy and all endorsements.
(d) Cancellation of the insurance, whether by the Insurer or the Ing
will be effective only upon written notice and only after the eX
tion of sixty (60) days after a copy of such written notice is y
by the Director.

ured,
pira-
eceived

(e)

Any other termination of the insurance will be effective only up
written notice and only after the expiration of thirty (30) day
after a copy of such written notice is received by the Directorj
I hereby certify that the wording of this instrument is identical to the
wording specified in paragraph (J) of 3745-55-51 of the Administrative (
as such regulation was constituted on the date first above written, and

the Insurer is licensed to transact the business of insurance, or eligib
provide—insurance as an excess or surplus lines insurer, in one or more

on

ode
that
le to
States.
. L
CERTIFICATE ISSUED TO:

Robett S. Davi
Vice President
Authorized Representative of
National Union Fire Insurance Co.

Pittsburgh, PA
70 Pine Street
New York, New York

Director
Ohio Environmental Protecti
361 East Broad
Columbus, OH

on Agency
of
43215

10270




HAZARDOUS .._.STE FACILITY CERTIFICATE OF LIAo..ITY INSURANCE
National Union Fire Insurance Company of Pittsburgh, PA, (the "Insy
of 70 Pine St., New York, NY 10270 hereby certifies that it has is
liability insurance covering bodily injury and property damage to
Management, Inc. and its subsidiaries(the "Insured"), of 3003 Butt
Road, Oak Brook, Illinois 60521 in connection with the insured's ob
to demonstrate financial responsibility under rule 3745-55-47 of th
Administrative Code. The coverage applies at:
Name, Address

Ohio Permit # EPA Identificatil

irer')

Jued
jaste

rfield
ligation
e

on Number

Solvent Resource Recovery, Inc.
4301 West Infirmary Rd.
West Carrollton, OH 43449

05-57-0056 OHD09394529

for sudden accidental occurrences. The limits of liability are $1
each occurrence and $2,000,000 annual aggregate exclusive of legal
costs. The coverage is provided under policy number PRM-9310984, i
4/25/87. The effective date of said policy is 4/25/87.

The Insurer further certifies the following with respect to the ins
described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the I

of its obligations under the policy.
(b) The Insurer is liable for the payment of amounts within any ded
applicable to the policy with a right of reimbursement by the i
for any such payment made by the Insurer. This provision does

3

,000,000

|

efense
sued on

urance

nisurer

ictible
hsured
not

apply with respect to that amount of any deductible for which ceoverage

is demonstrated as specified in paragraph (F) of rule 3745-55-4
paragraph (F) of rule 3745-66-47 of the Administrative Code.

(c)

Whenever requested by the Director of the Ohio Environmental Pr

/ or

tection

Agency, the Insurer agrees to furnish to the Director a signed
original of the policy and all endorsements.

¢
guplicate
Cancellation of the insurance, whether by the Insurer or the Insured,
will be effective only upon written notice and only after the expira-

tion of sixty (60) days after a copy of such written notice is received
by the Director.

(d)

(e) Any other termination of the insurance will be effective only uf
written notice and only after the expiration of thirty (30) days

after a copy of such written notice is received by the Director.

on

I hereby certify that the wording of this instrument is identical to the
wording specified in paragraph (J) of 3745-55-51 of the Administrative (
as such regulation was constituted on the date first above written, and
the Insurer is licensed to transact the business of insurance, or e11g1b
josurance as an excess or surplus lines insurer, in one or more

o
) A

\
Robert .\Dﬁvi
Vice President
Authorized Representative of
National Union Fire Insurance Co.
Pittsburgh, PA
70 Pine Street
New York, New York

ode
that
le to
States.

CERTIFICATE ISSUED TO:

Director
Ohio Environmental Protecti
361 East Broad
Columbus, OH

on Agency
of
43215

10270
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) M § UNITED STATES ENVIRONMENTAL PROTECTION AGENCY
% & WASHINGTON, D.C. 20460
" prOT®”
FEB | 4 i985
OFFICE OF
SOLID WASTE AND EMERGENCY RESPONSE
MEMORANDUM
SUBJECT: Facilities Without Liability Insurance and
the Loss of i2§§r'n tatus Provision
FROM: Gene A. Lucetrofi LA
Office of Waste_ s Enforcement
TO: Hazardous Waste Management Division Directors

Regions 1 - X

This memo addresses land disposal facilities that have no
liability insurance and (1) may have continued to introduce haz
waste into land disposal units after November 8, 1985, and/or

(2) certified falsely that they are in compliance with all RCRA

requirements. Enforcement of the RCRA loss of interim status
provision (LOIS) is a high priority for the RCRA program. It i
imperative that we ensure that any facility that is operating i
violation of the law is identified and that appropriate enforce
action is taken. A facility that has lost interim status, even
it lost- interim status solely because it could not meet the lia
insurance requirement, cannot be allowed to continue operating.
A facility that certified falsely with any requirement must be
orosecuted.,

Attached is a list of facilities that should be examined,
you have not already done so, to determine whether enforcement
actions are necessary.
ities suspected of lacking insurance and indicates loss of inte
status certification status, as is explained in the attachment.
For each facility on the attached list please determine whether
it was in compliance with liability insurance requirements on
the certification date, or on November 8, 1985, or the most eas
ascertainable date, if the facility did not certify.

In addition, facilities on the attached list that did not
file any form of certification should be considered as candidat
for targeted inspections of facilities that may have operated
after losing interim status. Facilities listed as having filed
complete certification should bhe evaluated regarding the adequa
of their liability insurance and, if inadequate, should be purs

This list identifies land disposal facifl

ardous
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Explanation for attached printout: LIST OF LIABILITY INSURANCE
CLAIMANTS

Information about the facilities on this list came from the
following sources:

° a survey of commercial facilities and their liability sltatus
that was done last fall;

° information from regional personnel;

facilities that were surveyed during the summer and foupd
to be out of compliance with the insurance requirement;

firms that wrote to their Congressmen complaining that they
could not obtain liability insurance (Letters);

firms from our summer survey that were surveyed by Mr. Bill
Roberts of Congressional staff; and

° those that certified on November 8, 1985, with all requjrements
but liability insurance, whether or not they submitted a
Part B permit application (Press Release).

Facility list: If a facility does not have a full ID number, it
means that they are not listed in the HWDMS dystem,
but could be a non-notifier, or not subject to
RCRA.

LOIS Code:
CO - those who certified that they were in compliance with
all requirements (ground-water monitoring and financilal

responsibility)

LI - those who said that they were in compliance with all
requirements except liability insurance

OC - certifications that the region found "conditionally"
acceptable

Number of Sources: This may be ignored.




“tate Of Ohio Environmental Protection Agency

..0. Box 1049, 361 East Broad St., Columbus, Ohio 43266-0149
(614) 466-8565

Richard F. Celeste, Governor

Re: Chemical Waste Management
OHDO68111327
0HDO00724161
0HD093945293
0HD020273819 -

Sheri K. Swibel December 2, 1985
Chemical Waste Management, Inc.

3003 Butterfield Road

Oak Brook, I1linois 60521

Dear Ms. Swibel:

I have received notice of cancellation of American Motorists Insurance Company policy
number 3YM445335-01. This cancellation is effective January 1, 1986.

In order for Chemical Waste Management to remain in compliance with Ohio's finaacial
responsibility rules for hazardous waste facilities, this sudden, accidental coyerage
must be replaced before the expiration of the current policy.
Please submit evidence of replacement insurance to my attention by December 31,|1985.
If you have questions, please contact me at (614) 462-8943.
Sincerely,

Deborah L. Tegtmeyer
Surveillance & Enforcement Section
Division of Solid & Hazardous Waste Management

DLT/maf

cc: XEYIn 0'Bradyy DSHWM ™
Ben Chambers, NWDO
Don Marshall, SWDO
Walter Heald, Chemical Waste Management
Robert Kohnen, Chemical Waste Management
John Barbush, Evergreen Landfill
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England
insurance
Company

January 30, 1985

(‘ Chicago
<) ECEIVE(

T

EPA Region vy

T

. } 230 S. Dearborn AR
60 BATTERYMARCH STREET .
BOSTON MA 02110 Chicago, IL 60604 ent
[T R < k,.A.u- )
TELEX 4 00, o LEYCO: WASTE MAMAGEME;
BRANCH
SUITE @08 . 3
100 SOUTH oA DR Re: Chem%cal.Wa§te ganagement, Inc.
CHICAGO IL 60606 (Ohio Liquid Disposal)
JI12 TRC-690] PR . _
TELEX 26 61 (OL B O EPA Identification Number
OHD02073819
SUITE 1246
QM PEACHTREF RCAD N T
ATLANTA GA Slle
304 Jon S .
TELEN 10050 COLRY O To Whom It May Concern:
o FIE e Please be advised that this contract with New England Insurance
NEW YORK Ny 1oocs Company Policy No. 688321 expires on January 1, 1985 and coverage for
212 365-8h60 . . *
TELEX 10 305 COLBYCO YK sudden and accidental pollutlon'has not be?n renewed. P011c¥ No.
o 688321 was a renewal of 685396 issued by First State Underwritetrs Agency
s vsimE s int of New England Reinsurance Corporation. It is understood that this
LOS ANGELES X notice has been delayed and you require 30 days from your receipt of
L3 e this letter for it to take place. However, we have been advised that

TFLEX 69 1395 (COLBY o [ aay . . .
a replacement carrier has been at risk since January 1, 1985.
SUITE T
CO01 CALIFORNIA STREE T A
SAN FRANCISCO V1] Sincerely,
fio vn Inep

TELEX 33 D22, COLRY U NEC 4 4&\
1
St 7 SN
L W { e L

Bernard K. Bradshaw
Vice President

BKB/dj
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& BATTERYMARCH STRFFT
BOSTON ALA o210

01T Sn T8 e

TELEX o Q013 ,COLBY LY

IO SOUTH WACKER DRIVE
CHICAGO IL ot
312 7825921

TELEX 2R ¢ 214 COLE fo

SUTTE 124

334 PEACHTREE ROAD N F
ATTANTA G cdo
SO0 Zor 1480

TELEY 70 nlq COLRY O

STTTE T

86 FINE STREE?
NEW YRR NY
210 363-5540

TELEX 10 7398 . COLBYCO NYK,

SOITE Joeif
3333 WILSHIRE BOQULEVARD
LOSANGELES LA S

TELEX £ 134 COLEY (O

SUITE Thoe

D0 CALIFORNLS STEFr T

SAN FRANCISCO ¢ 491 ]
1o

TELFX S0 048 (COLBY OO SEO

N

January 30, 1985

Chicago

EPA Region V
230 S. Dearborn
Chicago, IL 60604

Re: Chemical Waste Management, Inc. d/b/a
Trade Waste Incineration
EPA Identification Number-

ILD095642424

To Whom It May Concern:

Please be advised that this contract with New England Insurance
Company Policy No. 688321 expires on January 1, 1985 and coverage for

sudden and accidental pollution has not been renewed.
688321 was a renewal of 685396 issued by First State Underwriter
of New England Reinsurance Corporation. It is understood that ti
notice has been delayed and you require 30 days from your receip
this letter for it to take place. However, we have been advised
a replacement carrier has been at risk since January 1, 1985.

Sincerely,

AN 7, SN

Bernard K. Bradshaw
Vice President

BKB/dj
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New

England

Insurance

Company

C:
v

60 BATTERYMARCH STREFET
BOSTON A (2110

TELEXN 94 007 & LA

SUTTE o

120 SOUTH WACKER DRIV E
CHICAGC IL elue

012 T82-59.21

TELEX .S 6214:COLBYCCh

SUITE 1246

3340 FEACHTREE ROAD N E
ATLANTA GA 10326

404 2601480

TELEX 70 0524 COLBYCO!

SUITE 2700

o5 FINE STREET

NEWYORK NY 10005

212 363-3550

TELEX 12 73981COLBYCO NYR

SUITE 1008

3333 WILSHIRE BOULEVARD
LOS ANGELES CA 20010
J13 738-0330

TELEX 69 1395 (COLBYCO LS4

NUITE 1o

SO ALTFORNIA STREE T

SAN FRANCISCC A
Ploe 70 e

TELEX O8 04200 (WRY Y SFE

January 30, 1985
Chicago

EPA Region V
230 S. Dearborn
Chicago, IL 60604

Woodland Meadows Landfill — South
Van Born & Lotz Rd. Wayne, MI 48184
EPA Identification Number-
MIT270012263

Re:

To Whom It May Concern:

Please be advised that this contract with New England Insurjance
Company Policy No. 688321 expires on January 1, 1985 and coverage for

sudden and accidental pollution has not been renewed.

Policy No|.

688321 was a renewal of 685396 issued by First State Underwriters Agency

of New England Reinsurance Corporation.

It is understood that this

notice has been delayed and you require 30 days from your receipjt of

However, we have been advised
1985.

this letter for it to take place.
a replacement carrier has been at risk since January 1,

Sincerely,

/j@,‘(/@?g [ |

Id

;/// Bernard K. Bradshaw
Vice President

BKB/dj

that




SET TAB STOPS AT ARROWS
B v

N . ertlflcate of Insurancr
THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGNTS UPON THE CERTIFICATE HOLDER.
THIS CERTIFICATE DOES NOT AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES LISTED BELOW.

AME AND ADDRESS OF®AGENCY )
GREAT LAKES}AGEN?E I§‘13°RPORATED COMPANIES AFFORDING COVERAGES
120 Scuth Riverside aza
Chicago, Illinois 60606 comPpany INTERNATIONAL INSURANCE GOMPANY

LETTER

pﬂ)a/w COMPANY B
/ LETTER PACIFIC INSURANCE COMPANY
NAME AND ADDRESS OF INSURED

CHEMICAL WASTE MANAGEMENT, INC, COMPANY C
3001 Butterfield Road LETTER EVANSTON INSURANCE COMPANY

Oak Brook, IL 60521 COMPANY D

LETTER

COMPANY E
LETTER
This 1s to certify that policies of insurance listed below have been 1ssued to the insured named above and are in force at this time. Notwithstanding any requirement, term or condition

of any contract or other document with respect to which this certificate may be issued or may pertain, the insurance afforded by the policies described herejn is subject to all the
terms, exclusions and conditions of such policies.

COMPANY POLICY Limits of Liability in Thqusands (000)

TYPE OF INSURANCE POLICY NUMBER XPIRATION DATE EAC
LETTER 1 0 ocermalinee AGCRE({ATE

GENERAL LIABILITY
BODILY INJURY $

D COMPREHENSIVE FORM

D PREMISES—OPERATIONS PROPERTY DAMAGE

D EXPLOSQON AND COLLAPSE
HAZARI

UNDERGROUND HAZARD

D PRODUCTS/COMPLETED
OPERATIONS HAZARD BODILY INJURY AND

CONTRACTUAL INSURANCE PROPERTY DAMAGE

D BROAD FORM PROPERTY COMBINED
DAM

D INDEPENDENT CONTRACTORS
PERSONAL INJURY

PERSONAL N

AUTOMOBILE LIABILITY BODILY INJURY
(EACH PERSON)
D COMPREHENSIVE FORM BODILY INJURY

OWNED (EACH ACCIDENT)

HIRED PROPERTY DAMAGE

BODILY INJURY AND
PROPERTY DAMAGE
COMBINED

NON-OWNED

EXCESS LIABILITY
BODILY INJURY AND
[ umerewa Form

D OTHER THAN UMBRELLA
FORM

WORKERS' COMPENSATION
and
EMPLOYERS’ LIABILITY

PROPERTY DAMAGE
COMBINED

STATUTORY

JEACH ACCIDENT,

claim
aggregate

OTHER
ENVIRONMENTAL $30,000 any ong
IMPATRMENT LIABILITY 560-000223 -25- 60,000 annual

DESCRIPTION OF OPERATIONS/LOCATIONS/VEHICLES LE-10358

WASTE MANAGEMENT, INC./CHEMICAL WASTE MANAGEMENT, INC.
DISPOSAL OPERATIONS

Cancellation: Should any of the above described policies be cancelled before the expiration date thereof, the i$suing com-
pany will endeavor to mall —3g— days written notice to the below named certificate holder, byt failure to
mail such notice shall impose no obhigation or hability of any kind upon the company.

NAME AND ADDRESS OF CERTIFICATE HOLDER
UNITED STATES OF AMERICA DATE ISSUED

OFFICE OF THE REGIONAL COUNSET,

Region 5 (Z?
230 South Dearborn -

« AUTHORIZED REPRESENTAJIVE
Chicago, IL 60606 T.N. Thoelecke

ACORD 25 (1-79)




V. Y v
SET TAEl STOPS AT ARROWS

‘ . ~ Y
— % l" ,4, ]
v-t‘T|FIC‘ 'A‘E O;INSURANCE ) ISSUE|DATE (MM/DD/YY)

31-84

PRODUCER

CORROON & BLACK OF ILLINOIS, INC. | ExTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES

135 South LaSalle Street COMPANIES AFFORDING COVERAC
Chicago, lllinocis 60603

COMPANY

LETTER NEW ENGLAND INSURANCE COMPANY

COMPANY

N
INSURED LETTER

A
B
Chemical Waste Management of Oak Brook COMPANY o8
D
E

3001 Butterfield RrRd. LETTER

Oak Brook, IL 60521 COMPANY
LETTER

COMPANY
LETTER

COVERAGES

THIS IS TO CERTIFY THAT POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED.
NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS ¢

BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIDNS, AND CONDI-
TIONS OF SUCH POLICIES. .

POLICY EFFECTIVE POLICY EXPIRATION LIABILITY LIMIYS IN THOUSANDS
TYPE OF INSURANCE POLICY NUMBER DATE (MM/DD/YY) DATE (MM/DD/YY) FAGH AGGREGATE
OCCURRENCE

GENERAL LIABILITY .
COMPREHENSIVE FORM INJURY $ $

PREMISES/OPERATIONS PROPERTY

UNDERGROUND DAMAGE $ 3
EXPLOSION & COLLAPSE HAZARD

PRODUCTS/COMPLETED OPERATIONS
CONTRACTUAL comeien | $
INDEPENDENT CONTRACTORS

BROAD FORM PROPERTY DAMAGE
PERSONAL INJURY PERSONAL INJ

AUTOMOBILE LIABILITY BODILY
— INJURY

ANY AUTO IPER PERSON)

ALL OWNED AUTOS (PRIV PASS) BODILY
INJURY

ALL OWNED AUTOS (ZTHERTHAN) IPER ACCIDENT)
HIRED AUTOS S
NON-OWNED AUTOS DAMAGE
GARAGE LIABILITY

» CompiED

EXCESS LIABILITY

—

| X | UMBRELLA FORM LU000560 12-31-84 12-31-85 |&hemeo|$ 54000 | 5,000
OTHER THAN UMBRELLA FORM

STATUTORY I

WORKERS' COMPENSATION
$ (EACH ACCIDENT)

AND
$ (DISEASE-POLICY LIMIT)
EMPLOYERS' LIABILITY
$ (DISEASE-EACH EMPLOYEE)

OTHER

CHIFIRCPYON BN TISFSPSARNSFE YOy TRRSTERS
COLLECTION, TRANSPORTATION, TREATMENT, STORAGE AND DISPOSAL OF LIQUID WASTES
ALL AUTOMOTIVE EQUIPMENT OWNED AND/OR OPERATED BY THE INSURED

SERTIFICATE HOLDER CANCELLATION

. . SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EX-
Office of the Regional Counsel PIRATION DAJIE THEREOF, THE ISSUING COMPANY W|LL ENDEAVOR TO

United States of America MAIL DA¥S WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE

: LEFT, BUT FAILURE TO MAIL SUCH NOYICE SHALL IMPOSE NO OBUIGATION OR LIABILITY
Reqlon 5, 230 South Dearborn OF ANY KIND UPON THE COMPANMY /ITS AGENTS OR REPRESENTATIVES.

Chicago, IL 60604 AUTHORIZED REPRESENTATIVE / 7

' ki .S 240

ACORD 25 (8/84) i X & 1IR/ACORL CORPORATION 19!
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@ Waste Management, Inc.

3003 Butterfield Road » Oak Brook, lllinois 60521 ) . P
oHH) OO 2758/

CERTIFIED, RETURN RECEIPT REQUESTED

July 19, 1983 R e

y N SR I ﬂj P~

Gid N I o

Mr. Thomas B. Golz ’1/
Environmental Protection Agency V/ae
Region V ASTE pesn, .
Waste Management Branch BﬁggugﬁufﬁxﬁJT
230 So. Dearborn St. el

Chicago, IL 60604
Dear Mr. Golz:

Per our conversation this afternoon, enclosed are the follawing
certificates of insurance:

1) Certificates with an original signature of sudden,
accidental 1liability coverage for Michigan Waste
Systems, Inc. (Woodland Meadows North) EPA I.D. #
MID000810408.

2) One certificate with an original signature of
non-sudden, accidental (EIL) insurance for all
Region V facilities which are subject to the Federal
financial responsibility requirements.

The 1imits of liability are $3 million/$6 million for each facifity
on the attached sheets.

You may note that this year's certificate shows the London Agency
as Agent and Interpational Insurance Company as the Insurer. ast
year's certificate showed L. W. Biegler, Inc. as Agent and Internatignal
Surplus Lines as Insurer. Though it would appear that we are using a
different Insurer for EIL coverage, this 1is not the case. |The
underwriters (both the person writing the policy and the persons
assuming the risk) and the reinsurers are the same in 1983 as in 1982;
they are continuing their coverage. The only thing that has changeq is
that a different company within the Crum and Forester insurance group |has
issued the document specifying coverage.

International Surplus Lines and International Insurance Company lare
sister companies within the Crum and Forester group. Similanly,
American Motorists Insurance Co. and New England Reinsurance Corp. - [the
companies which provide sudden, accidental 1iability coverage to Waste
Management, Inc. - are companies within the Kemper Insurance group.

312/654-8800 - Telex: 253094 « TWX: 910-651-0029
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I trust this explanation answers questions you might have regad
the change in the EIL certificate. If I can be of further assist
please call me at 312/654-8800.

Yours truly,

Sheri K. Sw1be] P
Regulatory Affairs Specialist

SKS/pw

Enclosures

rding
ance,




T APR 2 7 1983,

P. O. Box 4585
Atlanta, Georgia 3030P
(404) 875-9641
Telex 54-2445
TWX 810 751-3329

. G’ The London Agency, Inc_ 1230 W. Peachtree Sﬁ., N. W.

April 22, 1983 Mike Rogers

Vice President

Regional Administrator

Environmental Protection Agency - Region V
230 S. Dearborn

Chicago, IL 60604

Gentlemen:

WASTE MANAGEMENT, INC.

560-000-223

INTERNATIONAL INSURANCE COMPANY
HAZARDOUS WASTE FACILITY CERTIFICATE

This is to advise that this certificate replaces the previously issued
certificates on Policy Number GP 56061 issued by International Surplus
Lines Insurance Company.

If you have any questions on this, please let me know.

Sincerely,
Mike Rogers
MR/pp
Attachment

CC: Mr. David Jones, Great Lakes Agency, Chicago, IL




ARTHUR ANDERSEN & Co.

33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603
(312) 580-00[33

March 31, 1983

Mr. Dcnald F. Flynn

Senior Vice-President, Chief Financial
Officer and Treasurer

Waste Management, Inc.

3003 Butterfield Road

Qak Breok, Illinocis 60521

Dear Mr. Flynn:

We have examined the consolidated balance sheet of
Waste Management, Inc. and Subsidiaries (the "Company"), as
of December 31, 1982, and the related statements of income,
stockholders' equity and changes in financial position for
the year then ended and have expressed an unqualified opinion
on those statements in our report dated February 9, 1983
(except with respect to Note 12. as to which the date is
March 30, 1983). We have not performed any auditing procedures
since that date. CQOur examination was made in accordance
with generally accepted auditing standards and, accordingly,
included such tests of the accounting records and such other
auditing procedures as we considered necessary in the circumstarnces.

At your request, we have read your letter dated
March 31, 1983 to the Regional Administrators of the Environmentfal
Protection Agency. supporting the Company's use of the
financial test to demonstrate financial assurance, as specified
in Subpart H of 40 CFR, Parts 264 and 265, As further
requared by such regulations, we have compared the data
specified in your letter as having been derived from the
independently audited financial statements referred to above
with the corresponding amounts in such financial statements.
In connection with this procedure, no matters came to our
attention that caused us to believe that the specified data
should be adjusted.

This report is furnished solely for the use of the
Company and the Company's distribution to the Regional
Administrators of the Environmental Protection Agency and is
not to be used for any other purpose.

Very truly yours,

A Lrwe~G |




~ -

@ Waste Management, Inc.
@ 3003 Butterfield Road * Oak Brook, lllinois 60521

March 31, 1983

Environmental Protection Agency, Region V
Thomas B. Golz

Waste Management Branch

230 South Dearborn Sst.

Chicago, IL 60604

Dear Regional Administrator:

Guarantee made this March 31, 1983 by Waste Management, Inc|., a
business corporation organized under the laws of the State of Dela-
ware, herein referred to as gquarantor, to the United States Environ-
mental Protection Agency (EPA), obligee, on behalf of our subsidiary
of Chemical Waste Management, Inc., of 3003 Butterfield Road,| Oak
Brook, Illinois 60521.

RECITALS

1. Guarantor meets or exceeds the financial test criteria| and
agrees to comply with the reporting requirements for guarantors
as specified in 40 CFR 264.143(f), 264.145(f), 265.143(e),|l and
265.145(e).

2. Chemical Waste Management, Inc. owns or operates the follgwing
hazardous waste management facilities covered by this guarantee:

EPA Identification #

Name Guarantee
Address For
#AZT050010180

Chemical Waste Mgmt., Inc.
2301 N. Broadway Road
Phoenix, AZ 85005 Closure

#COD000695007

Chemical wWaste Mgmt., Inc.

(Denver-Arapahoe Chemical
Waste Processing)

Aurora, CO 80244 Closure and Post-Closure

#FLD000776708
Chemical Waste Mgmt., Inc.
2700 N.W. 48th Sst.

Pompano Beach, FL 33067 Closure
#0OHD020273819
. Chemical Waste Mgmt., Inc.

(Ohio Liquid Disposal)
504 Liberty St. .
Fremont, OH 43420 Closure and Post-Closure

312/654-8800 « Telex: 253094 » TWX: 910-651-0029




"Environmental Protection Agency Page 2
March 31, 1983

0 #OHD000724161
Chemical Waste Mgmt., Inc.
3106 Snyder-Domer Road
Springfield, OH 45502 Closure

#ALD980601629

Chemical Waste Mgmt., Inc.
P.O. Box 55

Emelle, AL 35459 Closure and Post-Clgsure

#CAT000624056

Chemical Waste Mgmt., Inc.
4506 Metavich Court
Bakersfield, CA 93308 Closure and Post=Closure

#CAT000646117

Chemical Waste Mgmt., Inc.
(Kettleman Hills)

35250 0l1ld Skyline Road
Kettleman City, CA 93239 Closure and Post-Closure

. #ILD074411745
Chemical Waste Mgmt., Inc.
(E.S.L., Inc.)
Rt. 1, Box 109, Laraway Road
Elwood, IL 60421 Closure and Post-Closure

’ #I1L.D010284248
Chemical Waste Mgmt., Inc.
(C.1.D. Chemical wWaste Mgmt.)
138th & Calumet Expwy.
Calumet City, IL 60409 Closure and Post-Closure

#TXD000761254

Chemical Waste Mgmt., Inc.
6901 Greenwood Road
Corpus Christi, TX 78417 Closure and Post-Clopsure

#TXD000761262
Chemical Waste Mgmt., Inc.
P.O. Box 2563
Port Arthur, TX 77640 Closure and Post-Clopure

#LADO000777201

Chemical Waste Mgmt., Inc.
John Brannon Road

Carlyss, LA 70663 Closure and Post-Clobure




3.

"Environmental Protection Agency Page 3
March 31, 1983

"Closure plans" and "post-closure plans" as used below refer to
the plans maintained as required by Subpart G of 40 CFR Parts
264 and 265 for the closure and post-closure care of facililties

as identified above.

For value received from Chemical Waste Management, Inc., dguar-

antor guarantees to EPA that in the event that Chemical W
Management, Inc. fails to perform "closure and post-clo

aste
sure

care" of the above facilities in accordance with the closure or

post-closure plans and other permit or interim status requ

ire-

ments whenever required to do so, the guarantor shall do sp or

establish a trust fund as specified in Subpart H of 40

CFR

Parts 264 or 265, as applicable, in the name of Chemical Waste
Management, Inc. in the amount of the current closure or plost-

closure cost estimates as specified in Subpart H of 40
Parts 264 and 265.

Guarantor agrees that if, at the end of any fiscal year be
termination of this guarantee, the quarantor fails to meet
financial test criteria, guarantor shall send within 90 daysl
certified mail, notice to the EPA Regional Administrators
the Regions in which the facilities are located and to Chem
Waste Management, Inc. that he intends to provide alternate
nancial assurance as specified in Subpart H of 40 CFR Parts

CFR

fore
the
, by
for
ical
fi-
264

and 265, as applicable, in the name of Chemical Waste Manage-
ment, Inc. Within 120 days after the end of such fiscal year,
the guarantor shall establish such financial assurance unfless

Chemical Waste Management, Inc. has done so.

The guarantor agrees to notify the EPA Regional Administrjator
by certified mail, of a voluntary or involuntary proceeding
under Title 11 (Bankruptcy), U.S. Code, naming guarantor as
debtor, within 10 days after commencement of the proceeding.

Guarantor agrees that within 30 days after being notified by an
EPA Regional Administrator of a determination that guarantor no
longer meets the financial test criteria or that he is disalllow-
ed from continuing as a guarantor of closure or post-closure
care, he shall establish alternate financial assurance as spec-

fied in Subpart H of 40 CFR Parts 264 or 265, as applicable
the name of Chemical Waste Management, Inc. unless Chem
Waste Management, Inc. has done so.

Guarantor agrees to remain bound under this guarantee notw]
standing any or all of the following: amendment or modif]
tion of the closure or post-closure plan, amendment or mod

, in
ncal

ith-
ica-
nfi-

cation of the permit, the extension or reduction of the time of

performance of closure or post-closure, or any other modif]
tion or alteration of an obligation of the owner or oper
pursuant to 40 CFR Parts 264 or 265.

ica-
ator




Environmental Protection Agency Pg
March 31, 1983

10.

11.

I hereby certify that the wording of this guarantee is identica

the

constituted on the date first above written.

Effective Date: March 31, 1983

Donald F. Fl
Senior Vice President/Chief
Financial Officer/Treasurer

Subscribed and/%%Prn to before me A/f%%%y%i é? ?%Q;ﬂqhd ,

S/

My commission expires: 20 §7

Guarantor agrees to remain bound under this guarantee fo
long as Chemical Waste Management, Inc. must comply with
applicable financial assurance requirements of Subpart H o

ge 4

r so
the
f 40

CFR Parts 264 and 265 for the above-listed facilities, eXcept

that guarantor may cancel this guarantee by sending notic
certified mail to the EPA Regional Administrators for

Regions in which the facilities are located and to Chen

Waste Management, Inc., such cancellation to become effed
no earlier than 120 days after receipt of such notice by
EPA and Chemical Waste Management, Inc., as evidenced by
return receipts.

Guarantor agrees that if Chemical Waste Management, Inc. f
to provide alternate financial assurance as specified in Sub
H of 40 CFR Parts 264 or 265, as applicable, and obtain wri
approval of such assurance from the EPA Regional Administra
within 90 days after a notice of cancellation by the guara
is received by an EPA Regional Administrator from guaran
guarantor shall provide such alternate financial assuranc
the name of Chemical Waste Managment, Inc.

e by
the
ical
tive
both
the

ails
part
tten
tors
ntor
tor,
E in

Guarantor expressly waives notice of acceptance of this guar-

antee by the EPA or by Chemical Waste Management, I
Guarantor also expressly waives notice of amendments or m
fications of the closure and/or post-closure plan and of am
ments or modifications of the facility permits.

wording specified in 40 CFR 264.151(h) as such regulations

E MANAGEMENT, INC.

day of latad , 1983.

Vot £ fbedin

nc. .
odi-
end-

1 to
were

this

Notary Public
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@ Waste Management, inc.
@ 3003 Butterfield Road « Oak Brook, lllinois 60521

March 31, 1983

Environmental Protection Agency, Region V
Thomas B. Golz

Waste Management Branch

230 South Dearborn Street

Chicago, IL 60604

Dear Regional Administrator:

I am the chief financial officer of Waste Management, Inc., 3003 But-
terfield Road, Oak Brook, Illinois, 60521. This letter is in|support
of this firm's use of the financial test to demonstrate finan¢ial as-
surance, as specified in Subpart H of 40 CFR Parts 264 and 265.

1. This firm is the owner or operator of the following fa¢ilities
for which financial assurance for closure or post-closure care
is demonstrated through the financial test specified |in Sub-
part H of 40 CFR Parts 264 and 265. The current closure and/
or post-closure cost estimates covered by the test are shown
for each facility: NONE

2. This firm guarantees, through the corporate guarantee speci-
fied in Subpart H of 40 CFR Parts 264 and 265, the cl¢sure or
post-closure care of the following facilities owned or|operat-
ed by subsidiaries of this firm. The current cost estimates
for the closure or post-closure care so guaranteed are shown
for each facility:

EPA Identification # Current Current
Name Closure Post+Closure
Address Estimate Estimate
#AZT050010180

Chemical Waste Mgmt, Inc.

2301 W. Broadway Road $ Not
Phoenix, AZ 85005 $78, 000 Applicable
#COD000695007

Chemical Waste Mgmt, Inc.

(Denver-Arapahoe Chem.Waste
Processing)

Aurora, CO 80044 437,000 406,200

312/654-8800 - Telex: 253094 « TWX: 910-651-0029




Environmental Protection Agency
March 31, 1983

#FLD000776708

Chemical Waste Management, Inc.

2700 N.W. 48th st.
Pompano Beach, FL 33067

«~ HOHD020273819 e Y
Chemical Waste Mgmt., Inc.
(Ohio Ligquid Disposal)

504 Liberty Street
Fremont, OH 43420

. #OHD000724161 * 0%
Chemical Waste Mgmt., Inc.
3106 Snyder-Domer Road
Springfield, OH 45502

#$ALD980601629

Chemical Waste Mgmt., Inc.
P.0. Box 55

Emelle, AL 35459

#CAT00624056

Chemical Waste Mgmt., Inc.
4506 McTavich Court
Bakersfield, CA 93308

#CAT000646117

Chemical wWaste Mgmt., Inc.
(Kettleman Hills)

35250 014 Skyline Road
Kettleman City, CA 93239

\ #1LD074411745 °“ vV
Chemical Waste Mgmt., Inc.
(E.S.L. Inc.)

Rt 1, Box 109, Laraway Rd.
Elwood, IL 60421
#TLD010284248 *av Y
Chemical Waste Mgmt., Inc.
(C.I1.D. Chem. Waste Mgmt.)
138th & Calumet ExXpwy.
Calumet City, IL 60409

#TXD000761254

Chemical Waste Mgmt., Inc.
6901 Greenwood Road
Corpus Christi, TX 78417

$22,400

4,904,800

63,600

2,735,600

426,000

966,100

88,200

655,000

827,800

Page 2

$ Not
Applicable

9}8,000
Not
Apﬁlicable

3,703,400

507,200

553,500

1,056,000

8,4p7,900

810,900




Environmental Protection Agency
March 31,

1983

#TXD000761262
Chemical wWaste Mgmt.,
P.0. Box 2563
Port Arthur,

Inc.

TX 77640 $656,100 $7,
#LADO00777201
Chemical Waste Mgmt.,
John Brannon Road

Carlyss, LA 70663

Inc.
455,000

#MID000810408 ¥/

Michigan Waste Systems, Inc. -
(Woodland Meadows Landfill North)
4620 Hannan Road

Wayne, MI 48184 514,500
#OHD068111327 77

Ohio Waste Systems, Inc.

(Evergreen Landfill) o+

6525 Wales Road

Northwood, OH 43619 242,600

Page 3

059,600

558,200

b27,700

527,700

Subtotal $13,072,700 26,

036,300

GRAND TOTAL

In states where EPA is not administrating the finan
quirements of Subpart H of 40 CFR Parts 264 or 265, th
as owner or operator or guarantor, is demonstrating f

$39.1109,000

tial re-
is firm,
inancial

assurance for the closure or post-closure care of theg follow-
ing facilities through the use of a test equivalent| or sub-
stantially equivalent to the financial test specified in Sub-
part H of 40 CFR Parts 264 and 265. The current clogure and/
or post-closure cost estimates covered by such a test are
shown for each facility:
EPA Identification # Current Current
Name Closure Posty-Closure
Address Estimate Egtimate

¢ 7
#IND000708446 °' )
Indiana Waste Systems, Inc.
(Wheeler Landfill)
State R4 130 & Jones RAd
Wheeler, IN 46393 $142,800 $4,922,600




Environmental Protection Agency Page 4
March 31, 1983

L HWID003967148
W;ﬁ Waste Management of Wisconsin, Inc.
70 <(Controlled Waste Division

W 124 N 9451 Boundary Road $ Not
Menomonee Falls, WI 53051 $82,200 Applicable

. #WID098547854  v< 4¢ v
Waste Management of Wisconsin, )
Inc. . o
Metro Landfill ¥
10712 S. 124th Street
Franklin, WI 53132 673,700 8,143,000
Y
¢ #WID003967148 Ne ,
Waste Management of Wisconsin,
Inc.
Omega Hills-North

o) A “{jN 96 W 12730 County Line Road -

ng Germantown, WI 53022 3,230,100 2,262,600
VO nB SOMENOMOPWEr JALL <

B Subtotal $4,128,800 15,328,200

GRAND TOTAL $;gﬁ%glﬁggg

4. This firm is the owner or operator of the following hazardous

waste management facilities for which financial assurahce for
closure or, if a disposal facility, post-closure care,|is not
demonstrated either to EPA or a state through the financial
test or any other financial assurance mechanism specified in
Subpart H of 40 CFR Parts 264 and 265 or equivalent or|sub-
stantially equivalent state mechanisms. The current closure
and/or post-closure cost estimates not covered by such| fi- .
nancial assuances are shown for each facility: NONE )

This firm is required to file a Form 10K with the Securities and Ex-
change Commission (SEC) for the latest fiscal year.

The fiscal year of this firm ends on December 31. The figureg for
the following items marked with an asterisk are derived from this

firm's independently audited, year-end financial statements for the
latest completed fiscal year, ended December 31, 1982.

Alternative II

1. Sum of current closure and post-
closure cost estimates .........c. i, $58|, 566,000
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Ohio Waste Systems,
Waste Management,

Inc. dated March 31,
Inc. Annual Report 1982

1983

Environmental Protection Agency Page 5
March 31, 1983
2. Current bond rating of most recent
issuance of this firm .........ccvveeiu... Standard Pqor's AA-
and name of rating service.............. Moqdy's Al
3. Date of issuance of bond .............. .. i 13-1-1982
4. Date of maturity of bond ....... ... ... ... L. 13-1-2002
*5. Tangible net worth of .........ciiiiiiinnenn.. $547,698,000
*6. Total assets in U.S. ...ttt eteenennnnnnnnn $963,178,000
7. Is line 5 at least $10 million ?........ciuiiueneeennn. {... Yes
8. Is line 5 at least 6 times line 12.........cc0viveennn. {- Yes
*9g, Are at least 90% of firm's assets
located in the U.S.? ... .. iiiiiiiiiiiinnnnn 4. No
10. Is line 6 at least 6 times line 1?.................... {... Yes
I hereby certify that the wording of this letter is identical to the
wording specified in 40 CFR 264.151(f) as such regulations wdre con-
stituted on the date shown immediately below.
/ - M%f‘\' ’I/%I/‘”\/
Donald F. Fl J
Senior Vice President & Chief
Financial Officer & Treasurer
March 31, 1983
Enclosures: Arthur Andersen & Co. Special Report dated March {31, 1983
Waste Management, Inc. Corporate Guarantee letter for
Chemical Waste Management, Inc. dated March 31, 1983
Waste Management, Inc. Corporate Guarantee letter for
Michigan Wwaste Systems, Inc. dated March 31, 1983
Waste Management, Inc. Corporate Guarantee letter for
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¥waste Management, Inc.
3003 Butterfield Road » Oak Brook, lllinois 60521

November 4, 1982

Environmental Protection Agency
Regional Office V

Waste Management Branch

230 S. Dearborn St.

Chicago, IL 60604

ATTN: Thomas B. 0Oolz, Regional Administrator

Re: Hazardous Waste Facility Certificate of
Pollution Liability Insurance

Enclosed please find Certificates of Insurance evidencing |a
Hazardous Waste Pollution Liability limit of $1 million pgr
occurrence and a $2 million aggregate on behalf of the
following Waste Management locations:

Woodland Meadows Landfill - North
Wayne, Michigan
EPA - ID Number MID000810408

NoT (A CO6

vaL oA

Woodland Meadows Landfill - South
Wayne, Michigan
EPA - ID Number MIT270012263 |

Chemical Waste Management, Inc.
Springfield, Ohio
EPA - ID Number OHD000724161

Chemical Waste Management
Fremont, Ohio
EPA - ID Number OHD02073819

Evergreen Landfill
Northwood, Ohio .+
EPA - ID Number OND068111327 -~

W

These Certificates of Insurance are submitted in compliance
with Subpart H of 40CFR Part 264.147.

Very truly yours,

M Versell

Corporate Insurance Administrator

Jv/rc
Enclosures

312/654-8800 « Telex: 253094 « TWX: 910-651-0029




Hazardous Waste Facility Certificate of
Pollution Liability Insurance

l.

American Motorists Insurance Company, (the "Insurer") , of 20
North Wacker Drive, Chicago, Illinois 60606 hereby certifies
that it has issued pollution liability insurance covering
bodily injury and property damage to Waste Management, Inc.,
(the "Insured") , of 3003 Butterfield Rd., Oak Brook,
Illinois 60521 in connection with the insured's obligation to
demonstrate financial responsibility under 40 CFR 264.147 or
265.147. The coverage applies at:

Name, Address EPA Identification Number
Chemical Waste Management

(Ohio Liquid Disposal)

504 Liberty Street

Fremont, Ohio 43420 OHD0207381°

for sudden accidental occurrences. The limits of liability are
$500,000 each occurrence and $500,000 annual aggregate exclusive
of legal defense costs. The coverage is provided under policy

number 2YM 445 335, issued on 1-1-82.

2.

The Insurer further certifies the following with respect to

the insurance described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve
the Insurer of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within
any deductible applicable to the policy with a right of
reimbursement by the insured for any such payment made by
the Insurer. This provision does not apply with respect
to that amount of any deductible for which coverage is
demonstrated as specified in 40 CFR 264.147(f) or
265.147(f).

(c) Whenever requested by a Regional Administrator of the
U.S. Environmental Protection Agency (EPA) the Insurer
agrees to furnish to the Regional Administrator a signed
duplicate original of the policy and all endorsements.

(d) Cancellation of the Insurance, whether by the Insurer or
the Insured, will be effective only upon written notice
and only after the expiration of sixty (60) days after a
copy of such written notice is received by the Regional
Administrators of the EPA Regions in which the facilties

are located.



(e) Any other termination of the insurance will be effective
only upon written notice and only after the expiration of
thirty (30) days after a copy of such written notice is
received by the Regional Administrators of the EPA
Regions in which the facilities are located.

I hereby certify that the wording of this instrument is identical
to the wording specified in 40 CFR 264.151 (j) as such regulation
was constituted on the date first above written, and that the
Insurer is licensed to transact the business of insurance, or
eligible to provide insurance as an excess or surplus lines
insurer, in one or more States.

~
’4%; ¢ . ;?.SL—————J:37Z
(="
Bruce C. Minott
Division Special Risks Officer
Authorized Representative of
American Motorists Insurance Company
20 North Wacker Drive
Chicago, Illinois 60606

DL:dd2401G




‘ Hazardous Waste Facility Certificate of
Pollution Liability Insurance

1. New England Reinsurance Corporation, (the “Insurer"), of 100
South Wacker Drive, Chicago, I11inois 60606 hereby certifies
that it has issued pollution liability insurance covering
bodily injury and property damage to Waste Management, Inc.,
(the "insured"), of 3003 Butterfield Road, Oak Brook, I1linoig
60521 in connection with the insured's obligation to demonstrate
financial responsibility under 40 CFR 264.147 or 265.147. The
coverage applies at:

Name, Address EPA Identification Number
Chemical Waste Management

(Ohio Liquid Disposal)

504 Liberty Street OHD02073819
Fremont, Ohio 43420

for sudden accidental occurrences. The limits of 1iability are
$500,000 excess $500,000 each occurrence and $1,500,000 excesp

$500,000 annual aggregate exclusive of legal defense costs. [The
coverage is provided under policy number 685379 issued on 10-]1-81.

2. The Insurer further certifies the following with respect to the
insurance described in Paragraph 1.
(a) Bankruptcy or insolvency of the insured shall not relievie

the Insurer of its obligations under the policy.
(b) The Insurer is liable for the payment of amounts within
any deductible applicable to the policy with a right of
reimbursement by the insured for any such payment made by
the Insurer. This provision does not apply with respect
to that amount of any deductible for which coverage is
demonstrated as specified on 40 CFR 264.147(f) or 265.147(f).
(c) Whenever requested by a Regional Administrator of the UJS.
Environmental Protection Agency (EPA) the Insurer agrees
to furnish to the Regional Administrator a signed dupligate
original of the policy and all endorsements.
(d) Cancellation of the Insurance, whether by the Insurer or
the Insured, will be effective only upon written notice
and only after the expiration of sixty (60) days after
copy of such written notice is received by the Regional
Administrators of the EPA Regions in which the facilitips
are located.

W




(e) Any other termination of the insurance will be effective
only upon written notice and only after the expiration of
thirty (30) days after a copy of such written notice is
received by the Regional Administrators of the EPA
Regions in which the facilities are located.

I hereby certify that the wording of this instrument is identical
to the wording specified in 40 CFR 264.151(j) as such regulation
was constituted on the date first above written, and that the
Insurer is licensed to transact the business of insurance, or
eligible to provide insurance as an excess or surplus lines
insurer, in one or more States.

M Vsl .

Bernard Bradshaw

Cameron & Colby 7Lr:>
100 South Wacker Drive

Chicago, I11inois 60606
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w 3003 Butterfield Road * Oak Brook, lllinois 60521 Ol

July 8, 1982

Environmental Protection Agency, Region V
Mr. Thomas B. Golz

Waste Management Branch

230 south Dearborn Street

Chicago, Illinois 60604

Dear Regional Administrator:

On July 1, 1982, Waste Management, Inc. sent you a let
signed by our Chief Financial Officer supporting this fir
use of the financial test to demonstrate financial assuran
as specified in Subpart H of 40 CFR Parts 264 and 265. Unf
tunately, this letter contained two typographical errors
page 4. These errors are on lines 5 and 6 of Alternative [II.

Line 5 - has the figure $376,319.00; this should be $376,419,000
Line 6 - has the figure $679,533.00; this should be $679,533},000

Enclosed is a corrected page 4 showing the proper figuyres.

Please replace this page in the original letter.
We apologize for any inconvenience this error may have capsed.
If you have any questions, please contact me at (312)654-8800,
Ext. 214.

Very truly yours,

Waste Management, Inc.

Arthur Ww. Ingiam

Director of Internal Audit

Enclosure

cc: Michael Lang
Arthur Andersen & Co.

312/654-8800 » Telex: 253094 « TWX: 910-651-0029




Environmental Protection Agency Page 4
July 1, 1982

This firm is required to file a Form 10K with the Securities |and Ex-
change Commission (SEC) for the latest fiscal year.

The fiscal year of this firm ends on December 31. The figures for
the following items marked with an asterisk are derived from this
firm's independently audited, year-end financial statements |for the
latest completed fiscal year, ended December 31, 1981.

Alternative II

1. Sum of current closure and post-

closure cost estimates .. ...ttt S 34/, 967,595
2. Current bond rating of most recent

issuance of this firm ......c.ciieeenenn. Standard Ppor's AA-

and name of rating service.............. Molody's Aa
3. Date of issuance of bond .......c.c.ui it ineieennann . 9-1-80
4. Date of maturity of bond ........iiiiiiiiiiinnnnnens . 9-1-83
*5. Tangible net worth of ........ ... $376,419,000
*6. Total assets 1n U.S. ittt tiieeeteeennneenanenn $679,533,000
7 Is line 5 at least $10 Million 2.. .. ieeereeeecechonas Yes
8 Is line 5 at least 6 times line 12..... .o ereeeneafoonnn Yes
*9, Are at least 90% of firm's assets

located in the U.S. 72 ..ttt ittt teeeeneeecneaoneeaanan No

10. Is line 6 at least 6 times line 12.. ...t eeeeeeedenenn Yes
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100th Floor - Sears Tower
International Surplus Lines 233 South Wacker Drive
|nsurance Company Chicago, Itlinois 60606

Telex 25-4597

(312) 876-3100

HAZARDOUS WASTE FACILITY
CERTIFICATE OF LIABILITY INSURANCE

1. Name of Insurer: International Surplus Lines Insurance Company
Address of Insurer: 233 S. Wacker Drive, Chicago, Illinois 60606

hereby certifies that it has issued liability insurance covering bodily injury and
property damage to:

Name of Insured: Waste Management, Inc.
Address of Insured: 3003 Butterfield Road
Oakbrook, Illinois 60521

in connection with the Insured's obligation to demonstrate fjnancial
responsibility under 40 CFR 264.147 or 265.147. The coverages applies at (Various
Locations - See Below) for "non-sudden accidental occurrences." The limits of
liability are $3 million each occurrence and $6 million annual aggregate exclusive
of legal defense costs. The coverage is provided under policy number Gp 36061

issued on 7/13/82 . The effective date of said policy is 4/25/82 .

2, The Insurer further certifies the following with respect to the insurance de-

scribed in Paragraph 1:

a) Bankruptcy or insolvency of the Insured shall not relieve the Insurer| of its
obligations under the policy.

b) The Insurer is liable for the payment of amounts within any deductible dpplica-
ble to the policy, with a right of reimbursement by the Insured for gny such
payment made by the Insurer. This provision does not apply with re

in 40 CFR 264.147(f) or 265.147(f).

c) Whenever requested by a Regional Administrator of the U.S. Envirgnmental
Protection Agency (EPA), the Insurer agrees to furnish to the i
Administrator a signed duplicate original of the policy and all endors

d) Cancellation of the insurance, whether by the Insurer or the Insurefl, will
be effective only upon written notice and only after the expiration of
sixty (60) days after a copy of such written notice is received |by the
Regional Administrator(s) of the EPA Region(s) in which the facility(ies)
is (are) located.




* R International Surplus Lines
Insurance Company

e) Any other termination of the insurance will be effective by only upon
written notice and only after the expiration of thirty (30) days |after a
copy of such written notive is received by the Regional Administrator(s)
of the EPA Region(s) in which the facility(ies) is(are) located.

I hereby certify that the wording of this instrument is identical to the |wording
specified in 40 CFR 264.151(j) as such regulation was constituted on the date first
above written, and that the Insurer is licensed to transact the business of ingurance,
or eligible to provide insurance as an excess or surplus lines Insurer, in one|or more

states.
SCHEDULE
EPA
IDENTTFICATION
NAME OF FACTLITY ADDRESS OR ILOCATION NUMBER
Chemical Waste Management, 3106 Snyder-Domer Rd. OHD 000724161
Inc. Springfield, Ohio 45502

THIS CERTIFICATE ISSUED| TO:
Environmental Protection Agency,
Region V

Thomas B. Goltz
Waste Management Branch
230 Dearborn Street
Chicago, Illinois 60604

Signature of Authorized Representative

L.W. Biegler Inc.

100th Floor - Sears Tower
233 S. Wacker Drive
Chicago, Illinois 60606




1.

100th Floor - Sears Tower

International Surplus Lines 233 South Wacker Drive
Insurance Company Chicago, Illinois 60606
Telex 25-4597
(312) 876-3100

HAZARDOUS WASTE FACILITY
CERTIFICATE OF LIABILITY INSURANCE

Name of Insurer: International Surplus Lines Insurance Company
Address of Insurer: 233 S. Wacker Drive, Chicago, Illinois 60606

hereby certifies that it has issued liability insurance covering bodily injury and

property damage to:

Name of Insured: Waste Management, Inc.
Address of Insured: 3003 Butterfield Road
Oakbrook, Illinois 60521

in conmnection with the Insured's obligation to demonstrate financial
responsibility under 40 CFR 264.147 or 265.147. The coverages applies at (Various
locations -~ See Below) for "non-sudden accidental occurrences." The limits of
liability are $3 million each occurrence and $6 million annual aggregate exclusive
of legal defense costs. The coverage is provided under policy number GP 56061

issued on 7/13/82 . The effective date of said policy is 4/25/82

The Insurer further certifies the following with respect to the insurance de-

scribed in Paragraph 1:

a) Bankruptcy or insolvency of the Insured shall not relieve the Insurer
obligations under the policy.

of its

b) The Insurer is liable for the payment of amounts within any deductible applica-
ble to the policy, with a right of reimbursement by the Insured for any such
payment made by the Insurer. This provision does not apply with respect to
that amount of any deductible for which coverage is demonstrated as specified

in 40 CFR 264.147(f) or 265.147(f).

c) Whenever requested by a Regional Administrator of the U.S. Enviror
Protection Agency (EPA), the Insurer agrees to furnish to the Rg
Administrator a signed duplicate original of the policy and all endorseme

d) Cancellation of the insurance, whether by the Insurer or the Insured
be effective only upon written notice and only after the expirati
sixty (60) days after a copy of such written notice is received

mental
gional
nts.

will
on of
w  the

Regional Administrator(s) of the EPA Region(s) in which the facility(ies)

is (are) located.
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International Surplus Lines
Insurance Company

e) Any other termination of the insurance will be effective by only upon
written notice and only after the expiration of thirty (30) days |after a
copy of such written notive is received by the Regional Administfator(s)
of the EPA Region(s) in which the facility(ies) is(are) located.

I hereby certify that the wording of this instrument is identical to the |wording
specified in 40 CFR 264.151(j) as such regulation was constituted on the date first
above written, and that the Insurer is licensed to transact the business of insurance,
or eligible to provide insurance as an excess or surplus lines Insurer, in one|or more

states.
SCHEDULE
EPA
IDENTIFICATION
NAME OF FACILITY ADDRESS OR LOCATION NUMBER |
Chemical Waste Management, 504 Liberty Street oHD 020273819
Inc. (Ohio Liquid Disposal) Fremont, Ohio 43420

THIS CERTIFICATE ISSUED [TO:
Environmental Protection| Agency,
Region V

Thomas B. Goltz
Waste Management Branch

. . 230 Dearborn Street
,z[>b4£i &Lbd<zé25 Chicago, Illinois 60604

SZgnature of Authorized Representative

L.W. Biegler Inc.

100th Floor - Sears Tower
233 S. Wacker Drive
Chicago, Illinois 60606
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@ Waste Management, Inc.
@ 3003 Butterfield Road » Oak Brook, lllinois 60521

January 15, 1983

Environmental Protection Agency, Region V
Thomas B. Goltz

Waste Management Branch

230 Dearborn Street

Chicago, Illinois 60404

Dear Regional Administrator:
Enclosed are the required certificates of insurance for non-sudden accigental oc-
currences for bodily and property damage to third parties as required by our firm
in accordance with 40 CFR 265.147(b) on January 15, 1983.

The operations covered by these certificates in your Region are:

«» Solvent Resource Recovery, Inc. &‘Chemical Waste Management|, Inc.
4301 West Infirmary Road (Ohio Liquid Disposal)
West Carrollton, OH 43449 . 504 Liberty Street
¥ EPA #OHD093945293 * Fremont, OH 43420
+ EPA #0OHDO020273819
o~ Chemical Waste Management, Inc. d’aohio Waste Systems, Inc.
3106 Snyder-Domer Road (Evergreen Landfill)
<« Springfield, OH 45502 6525 Wales Road
EPA #OHD000724161 Northwood, OH 43619
EPA #OHDO068111327
A“Michigan Waste Systems, Inc. Cascade Resource Recovery, Inc.
" (Woodland Meadows Landfill) 6200 - 52nd St., S.E.
4620 Hannan Road . Grand Rapids, MI 49508
Wayne, MI 48184 & MID000718700

EPA #MID000810408

The working of these instruments is the same as published in the Federal |Register
April 16, 1982. 1If you have any questions concerning these certificateg, please
give me a call at the number listed above.

Very truly vyours,

WASTE MANAGEMENT, INC.
Arthur W. Ingram

Director of Internal Audit

AWI/djs

312/654-8800 » Telex: 253094 « TWX: 910-651-0029




HAZARDO STE FACILITY CERTIFICATE OF " "*TILITY INSUR:NCE

-

1. The International Insurance Campany of Chicago, Illinois hereby certifies

that it has issued liability insurance covering bodily injury and property ge

to WASTE MANAGEMENT, INC.

of 3003 Butterfield Road, Oakbrook, Illinois 60521

in connection with the insured's obligation to demonstrate financial responsibility

under 40 CFR 264.147 or 265.147. The coverage applies at

SEE LIST ATTACHED

for non-sudden accidental occurrences.
The limits of liability are $ 3,000,000. each occurrence and $ 6,000,000.
annual aggregate exclusive of legal defense costs. The coverage provided under
policy number  560-000-223 issued on _ April 25, 1983 . The effective
date of said policy 1s April 25, 1983 .

2. The Insurer further certifies the following with respect to the insurance| des-

cribed in Paragraph 1:

(a) Bankruptcy or insolvency of the insured shall not relieve the Insurer|
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any deductibl
applicable to the policy, with a right of reimbursement by the insured for any
such payment made by the Insurer. This provision does not apply with respect
to that amount of any deductible for which coverage is demonstrated as speci-
fied in 40 CFR 264.147(f) or 265.147(f).

W

(c) Whenever requested by a Regional Administrator of the U.S. Environmental

Protection Agency (EPA), the Insurer agrees to furnish to the Regional Administ
trator a signed duplicate original of the policy and all endorsements.

(d) Cancellation of the insurance, whether by the Insurer or the insured,
will be effective only upon written notice and only after the expiration of
sixty (60) days after a copy of such written notice is received by the Regional

Administrator(s) of the EPA Region(s) in which the facility(ies) is (are) located.

(e) Any other termination of the insurance will be effective only upon

written notice and only after the expiration of thirty (30) days after a copy qf

such written notice is received by the Regional Administrator(s) of the EPA
Region(s) in which the facility(ies) is (are) located.

I hereby certify that the wording of this instrument is identical to the
wording specified in 40 CFR264.151(j) as such regulation was constituted on
the date first above written, and that the Insurer is licensed to transact the
business of insurance, or eligible to provide insurance as an excess or surplus
lines insurer, in one or more States.

F?ﬂ%é/@ %MW CERTIFICATE ISSUED TO:

Frank Kinnett - Vice President

(Authorized Representative) Regional Administrator
International Insurance Company Environmental Protection Agency -|Region V

% The London Agency, Inc.

230 S. Dearborn
RSy

P. O. Box 4985, Atlanta, GA 30302

Chicago, Illinois 60604
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1. National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer")
of 70 Pine St., New York, NY 10270 hereby certifies that it has issulpd
liability insurance covering bodily injury and property damage to Wapgte
Management, Inc. and its subsidiaries (the "Insured"), of 3003 Butterfield
Rdﬁd, Oak Brook, Illinois 60521 in conrection with the insured's oblfigation

(=) © Zdxdemonstrate financial responsibility under rule 3745-55-47 of the
fnn 9 ;é?inistrative Code. The coverage applies at:
- 3 -3
% — g —_— -
EEE? g? 3%§%§ie, Address Ohio Permit # EPA Identififation Number
@S 7 E=2e
[ %~ < E(Femical Waste Management, Inc.- 03-72-0191 OHD0202f3819
= - £ ickery
=

5556 State Route 412
Bdckery, OH 43464

for sudden accidental occurrences. The limits of liability are $1,000,000
each occurrence and $2,000,000 annual aggregate exclusive of legal defense
costs. The coverage 1s provided under policy number PRM-9310984, is;ued on
4/25/86. The effective date of said policy is 4/25/86.

2. The Insurer further certifies the following with respect to the insutance
described in Paragraph 1.

(a) Bankruptcy or insolvency of the insured shall not relieve the Ingurer
of its obligations under the policy.

(b) The Insurer is liable for the payment of amounts within any dedugtible
applicable to the policy with a right of reimbursement by the insured
for any such payment made by the Insurer. This provision does ngt
apply with respect to that amount of any deductible for which coyerage
is demonstrated as specified in paragraph (F) of rule 3745-55-47 |or
paragraph (F) of rule 3745-66-47 of the Administrative Code.

(c) Wherever requested by the Director of the Ohio Envirommental Protiection
Agency, the Insurer agrees to furnish to the Director a signed dyplicate
original of the policy and all endorsements.

(d) Carcellation of the insurance, whether by the Insurer or the Insyred,
will be effective only upon written notice and orly after the expira-
tion of sixty (60) days after a copy of such written notice is r#ceived
by the Director.

E

(e) Any other termination of the insurance will be effective only upd
written notice and only after the expiration of thirty (30) days
after a copy of such written notice is received by the Director.

I hereby certify that the wording of this instrument is identical to the
wording specified in paragraph (J) of 3745-55-51 of the Administrative Code as
such regulation was constituted on the date first above writtem, and that| the
Insurer is licensed to transact the business of insurance, or eligible to
provide insurance as an excess or surplus lines insurer, in one or more States.

' CERTIFICATE ISSUED TO:
Robert S. Davis . .

Vice President Director
Authorized Representative of Ohio Environmental Protectiop Agency
National Union Fire Insurance Co. of 361 East Broad
Pittsburgh, PA Columbus, OH 43215
70 Pine Street ATIN: Deborah Tegtmeyer
New York, New York 10270 Div. of Solid & Hazarflous

Waste Management




1. National Union Fire Insurance Company of Pittsburgh, PA, (the "Insurer™)
of 70 Pine Street, New York, NY 10270 hereby certifies that it has i$sued

‘ liability insurance covering bodily injury and property damage to WaIte

Management, Inc. and its subsidiaries (the "Insured"), of 3003 Butterfield

Road, Oak, Brook, IL 60521 in connection with the Insured's obligatign to

demonstrate financial responsibility under rule 3745-55-47 of the Administrative

Code. The coverage applies at:

Name, Address Ohio Permit # EPA Identification Number

Chemical Waste Management, Inc.- 03-72-0191 OHD020273819

Vickery
3956 State Route 412
Vickery, OH 43464

for non-suddenr accidental occurrences. The limits of 1liability are 33,000,000
each occurrence and $6,000,000 annual aggregate exclusive of legal dgqfense costs.
The coverage is provided under Policy No. PRM-9310984 issued on April 25, 1986.

The effective date of said policy is April 25, 1986.

2. The Insurer further certifies the following with respect to the insunance
described in Paragraph 1:

(a) Bankruptcy or insolvency of the insured shall not relieve the Ingurer
of its obligations under the policy.

V

The Insurer is liable for the payment of amounts within any dedudtible
applicable to the policy, with a right of reimbursement by the Ijsured
for any such payment made by the Insurer. This provision does not apply
with respect to that amount of any deductible for which coverage |is
demonstrated as specified in paragraph (F) of rule 3745-55-47 or para-
graph (F) of rule 3745-66-47 of the Administrative Code.
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HEGEIVED

Whenever requested by the Director of the Ohio Environmental Protection
Agency, the Insurer agrees to furnish to the Director a signed duFlicate

original of the policy and all endorsements.

(d) Carncellation of the insurance, whether by the Insurer or the Insufed,
will be effective only upon written notice and only after the expfira-
tion of sixty (60) days after a copy of such writtenr notice is repeived

by the Director.

(e) Ary other termination of the insurance will be effective only upoE
written notice and only after the expiration of thirty (30) days pfter
a copy of such written notice 1is received by the Director.

I hereby certify that the wording of this instrument is identical to the yording
specified in paragraph (J) of 3745-55-51 of the Administrative Code as suth
regulation was constituted on the date first above written, and that the [nsurer
is licensed to transact the business of insurance, or eligible to provide| in-
surance as an excess or surplus limes insurer, in one or more states.

f’j;> ' CERTIFICATE ISSUED TO:
Robert S. Davis . .

Vice President Director L
Authorized Representative of Ohio Environmental Protectiom Agency
National Union Fire Insurance Co. 361 East Broad

of Pittsburgh, PA Columbus, OH 43215
70 Pine St. ATTN: Deborah Tegtmeyer
New York, New York 10270 Division of Solid & Hazardous

Waste Management




LOAN AGREEMENT
Dated as of September 1, 1980

By and Between

ILLINOIS ENVIRONMENTAL FACILITIES
FINANCING AUTHORITY

and

WASTE MANAGEMENT, INC.

The amounts payable to 1llinois Environmental
Facilities Financing Authority (other than amounts payable
it under Sections 5.4, 5.10 and 6.4 hereof) and certain other
rignts of the Authority under this Loan Agreement have been
pledged and assigned to Continental Illinois National Bank /and
Trust Company of Chicago as Trustee under the Indenture ot [Trust,
dated as of September 1, 1980, from Illinols Environmental
Facilities Financing Authority.
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THIS LOAN AGREEMENT dated as of September 1, 1980,
between ILLINOIS ENVIRONMENTAL FACILITIES FINANCING AUTHORITY,
a body politic and corporate and a public instrumentality duly
organized and existing under the laws of the State of Illinois,
party of the first part (hereinafter sometimes referred to as
the "Issuer"), and WASTE MANAGEMENT, INC., a corporation duly
organized and existing under the laws of the State of Delaware,
party of the second part (hereinafter sometimes referred to
as the "Company"), '

WITNESSETRH:

WHEREAS, the Issuer is created under and authorized
by the Illinois Environmental Facilities Financing Act, Illinois
Revised Statutes 1979, Ch. 127, Section 721 gt seg., as from
time to time supplemented and amended (the "Act"), to acquire,
construct, reconstruct, repair, alter, improve, extend, own,

finance, lease, sell and otherwise dispose of ﬁﬂlllﬂﬂﬂ%ﬂﬁil
acilibies ahlohainilidessolld Weste disposal facilitles fo
the end he Issuer ma e able to and

W tate o ols an 0 vesSt such
Issuer with all powers to enable such Issuer to accomplish such

purpose; and

WHEREAS, the 1lssuer is further authorized by the Act
to 1ssue revenue bonds payable solely and only from the revenues
and receipts derived from the leasing, financing or sale of
such facilities to provide funds to pay the costs of the
financing, acquisition, construction and installation of such
facilities; and

WHEREAS, the Act provides that such bonds shall be
secured by a pledge 0f the revenues and receipts out of which
such bonds shall be payable; and

WHEREAS, pursuant to and in accordance with the
provisions of the Act and by resolutions, the Issuer has
authorized and undertaken to issue its Bonds to provide funds
to pay the cost of financing certain environmental facilities
which have been or will be acquired, constructed and installed
by the Company or one of its wholly=owned subsidiaries; and

WHEREAS, the Company has agreed to make payments
pursuant to this Agreement which, together with other funds
avallable for such purpose, will be sufficient to pay the
principal of, premium, 1f any, and interest on the Bonds and
related expenses:




NOW, THEREFORE, in conslderation of the respective
representations and agreements herein contained, the parties
hereto agree as follows (provided that any obligation of the
Issuer created by or arising out of this Agreement shall not
impose a debt or pecuniary liability upon the State of Illinois
or any political subdivision thereof, or a charge upon the
general credit or taxing powers ot such bodies, but shall be
pavable solely out of the revenues and receipts derived hereunde
(except as provided in the hereinafter defined Indenture and
in this Agreement, to the extent paid out of moneys attributable
to the proceeds of the sale of the Bonds referred to herelin
or the income trom the temporary investment thereof) by the
Issuer):

ARTICLE 1
DEFINITIONS

The following terms shall have the meanings specified
in this Article unless the context requires otherwise. The
singular shall include the plural and the masculine shall includ
the feminine.

"Act" means the Illinols Environmental Facilities
Financing Act, Illinois Revised Statutes 1979, ch, 127, Section
721 gt seg.y as from time to time supplemented and amended.

"Additional Bonds" means the additional parity Bonds
authorized to be issued by the Issuer pursuant to the terms
and conditions of Section 301 ot the Indenture.,

“Agency" means the Illinois Environmental Protection
Agency or its successor.

"Agreement" means this Agreement and all amendments
and supplements hereto.

"Authorized Company Representative" means any person
who, at the time, shall have been designated as such pursuant
to the provisions of Section 3.6 hereof by a written certificate
furnished to the Issuer and the Trustee containing the specimen
signature of such person and signed on behalf of the Company
by its Chairman of tne Board, President, any Vice President,
Secretary or Treasurer. Such certificate shall designate an
alternate or alternates.




"Authorized Issuer Representative" means any person
at the time designated to act on behalf of the Issuer by a
written certificate furnished to the Company and the Trustee
containing the specimen signature of such person and signed
on behalf of the Issuer by its Chairman, Vice Chairman, Secretary
or Assistant Secretary., Such certificate shall designate an
alternate or alternates.

"Bond" or "Bonds" means any one or more of the Solid
Waste Disposal Revenue Bonds (Waste Management, Inc. Project),
including the Series 1980 Bonds and any Additional Bonds,
authorized and issued by the Issuer, authenticated by the Trustesd
and delivered under the Indenture.

"bond Counsel" means the counsel who rendered the
opinion as to the tax-exempt status of interest on the Series
1980 Bonds, or if an opinion reguired by this Agreement or the
Indenture is unavailable from such counsel, then other nationally
recognized municipal bond counsel mutually acceptable to the
Issuer, the Trustee and the Company.

“Bond Fund" means the Bond Fund created by Section
402 of the Indenture.

"Business Day" means a business day at the corporate
trust office of the Trustee,

"Code" means the United States Internal Revenue Code
of 1954, as amended, and all regulations promulgated thereunder.

"Company" means Waste Management, Inc., the party
of the second part hereto, and any surviving, resulting or
transferee corporation as permitted under Section 5.3 hereof.

"Completion Date" means, with respect to each series
of Bonds, the date of completion of the acquisition, constructiorn
and installation of the Project or of any additional Exempt
Facilities financed with the proceeds of such series of Bonds
as that date shall be certified as provided in Section 3.4
hereof.

"Cost" or "Costs" means any reasonable or necessary
cost or costs incidental to the acgulsition, construction and
installation of the Project, as permitted under the Act. Without
limiting the generality of the foregoing, such cost or costs,
to the extent permitted, may include the items listed in
subparagraphs (a) through (g) of Section 3.3 hereof.

3




"Counsel" means an attorney at law or a firm of
attorneys (who may be an employee 0f or counsel to the Issuer
or the Company) duly admitted to the practice of law before
the highest court of any state of the United States of America.

"Exempt Facilities”" means facilities, substantially
8ll of which qualify as "sewage or solid waste disposal
facilities" or "air or water pollution control facilities"™ as
those terms are defined in Section 103(b)(4) of the Code, and
all of which gualify as "environmental facilities" under Section
723(c) of the Act. '

"Extraordinary Services" and "Extraordinary Expenses"
mean all services rendered and all reasonable expenses incurred
under the Indenture other than Ordinary Services and Ordinary
Expenses including any tax or governmental charge due in
connection with the exchange of any Bond which is not chargeable
to the bondholder pursuant to Section 203 of the Indenture,

The words “hereof", "herein", "hereunder" and other
words of similar import refer to this Agreement as a whole,

"Indenture" means the Indenture of Trust between the
Issuer and Continental Illinois National Bank and Trust Company
of Chicago, as Trustee, 0of even date herewlith, including any
indenture supplemental thcreto or amendatory thereof,

"Issuer" means Illinois Environmental Facilities
Financing Authority, the party of the first part hereto and
its successors, and any public instrumentality resulting from
or surviving any consolidation or merger to which it or its
successors may be a partye.

"Ordinary Services" and "Ordinary Expenses" mean those
services rendered and those reasonable expenses, including
reasonable fees of counsel, incurred by the Trustee under the
Indenture which are eguivalent to those services normally
rendered and those reasonable expenses normally incurred by
a trustee under instruments similar to the Indenture.

*Pollution" means any form of environmental pollution,
as defined in the Act.

"Principal Payment Date" means any date on which the
principal of any Bonds shall become duye whether by maturity,
redemption, acceleration or purchase or on which date amounts




are required to be deposited in any sinking fund established
under the Indenture,

" e means the land, structures, machinery,
equipment, systems or processes, or any vortion thereof, which
are (i) Exempt Facllities, (i1i) used or to be used in conjunctio
with the operations of the Company, or one of its wholly-owned
subsidiaries, in Illinols and (iii) briefly described in Exhibit
A hereto, as said Exhibit A may from time to time be amended.

"Project=Acquisition Period"” means the period between
the beginning of acquisition, construction and installation
of the Project or the date on which Series 1980 Bonds are
delivered to the initial purchasers thereof, whichever is
earlier, and the Completion Date.

"Project Fund" means the Project Fund created by
Section 406 of the Indenture,

"Series 1980 Bonds" means the $25,000,000 aggregate
principal amount of S0lid Waste Disposal Revenue Bonds (Waste
Management, Inc. Project). Serles 1980, identifled in Section
201 of the Indenture.

"Trustee" means the trustee and/or the co-trustee
at the time serving as such under the Indenture.

All other terms used herein which are defined in the
Indenture shall have the same meanings assigned them in the
Indenture unless the context otherwise requires.

ARTICLE II

REPRESENTATIONS

Section 2.1. BRepresentatlons by the Issuer. The
Issuer makes the following representations as the basis for

the undertakings on its part herein contained:

(a) Under the provisions of the Act the Issuer
is a duly authorized and existing body politic and
corporate and public instrumentality of the State
of Illinols and has the power to enter into the
transactions contemplated by this Agreement and to
carry out its obligations hereunder. By proper
corporate action the Issuer has been duly authorized
to execute and deliver this Agreement.

n




(b) To finance the Cost of the Project the Issuer
proposes to issue its Series 1980 Bonds 1in the amount
and having the terms and conditions specified in
Article II of the Indenture.

(c) The Bonds are to be issued under and secured
by the Indenture, pursuant to which certain of the
Issuer's interests 1in this Agreement and certain of
the revenues and receipts derived by the Issuer
pursuant to this Agreement will be pledged and assigned
to the Trustee as security for payment of the principal
of, premium, if any, and interest on, the Bonds.

(d) The Issuer has found that the financing
of the Project is in the public interest,.

(e) After the issuance of the Series 1980 Bonds
the aggregate principal amount of the Issuer's bonds
at any time theretofore 1ssued will be not greater
than the sums authorized by the Act for other than
small businesses.

(f) Neilther the Executive Director of the Issuer
nor any of its members owns any stock in the Company
or is employed by the Company or is in any other way
connected with the Company.

(g) Neither the execution and delivery of this
Agreement, the consummation of the transactions
contemplated hereby, nor the fulfillfient of or
compliance with the terms and conditions of this
Agreement conflicts with or results in a breach of
the terms, conditions or provisions of any restriction
or any agreement or instrument to which the Issuer
is now a party or by which 1t is bound, or constitutes
a default under any of the foregoing.

(h) when executed by the officers of the Issuer,
this Agreement will constitute a valid, binding and
enforceable obligation of the Issuer,

Sectiopn 2.2. Representatiens by the _Company. The
Company makes the following representations as the basis for

the undertakings on its part herein contained:




(8) The Company is a corporation duly
incorporated under the laws of the State of Delaware,
is duly qualified to do business in the State of
Illinois as a foreign corporation, is in good standing
in the State of Delaware and in the State of Illinois,
has corporate power to enter into this Agreement and
by proper corporate action has authorized the execution
and delivery of this Agreement,

(b) Nelither the execution and delivery of this
Agreement, the consummation of the transactions
contemplated hereby, nor the fulfillment of or
compliance with the terms and conditions of this
Agreement, will result in a material breach of any
of the terms, conditions or provisions of any material
agreement or instrument to which the Company is now
a party or by which it is bound, or constitute a
default under any of the foregoing, or result in the
creation or imposition of any lien, charge or
encumbrance of any nature whatsoever upon any of the
property or assets of the Company prohibited under
the terms of any instrument or agreement,

(¢c) As a result of the acquisition, construction,
installation and operation of the Project, the Company
or one of its wholly-owned subsidiaries will control,
abate or prevent Pollution resulting from solld waste
disposal in Illinois.

(d) The property comprising the Project
constitutes or will constitute either land or property
of a character subject to the allowance for
depreciation under Section 167 of the Code, and the
Costs constitute amounts which are chargeable to the
Company's capital account or which would be so
chargeable either with a proper election by the Company
under the Code or but for a proper election by the
Company to deduct such amounts,

(e) Acquisition, construction and installation
of the Project commenced subsequent to March 3, 1979
the date of adoption. of Resolution No. 79=009 of the
Issuer, by which the Issuer preliminarily approved
the issuance of the Series 1980 Bonds.




(f) All of the net proceeds from the Series
1980 Bonds will be used to provide Exempt Facilities.

(g) The Project and all components thereof during
their useful lives shall at all times during the term
hereof be geographically located in the State of
Ill1inois.

ARTICLE 11I

ACQUISITION AND COMPLETION OF THE
PROJECT; ISSUANCE OF THE BONDS

section J.l. Agreement. fo Acguire, Consfruct _angd
Install the Project. The Company covenants and agrees that
it will, or will cause one Of its wholly~owned subsidiaries

to, acquire, construct and t entirely within
tRE SLalmllallddiad,s . Such acquisition, con c

installation shall be made substantially in accordance with

the Company's specifications and directions. The Company may
supplement or amend the description o0f tne Project (including
additions thereto or omissions therefrom) at any time, provided
that no such supplement or amendment shall substantially change
the description of the Project set forth in Exhibit A hereto

or change the function of any principal component described

in Exhibit A hereto, except in accordance with the provisions
of Section 5.7 hereof or unless the Issuer shall have consented
thereto in writing, which consent shall not be unreasonably
withheld, and there shall be filed with the Issuer and the
Trustee the written approving opinion of Bond Counsel to the
effect that such supplement or amendment will not (i) result

in the inclusion of interest on any Bond in the gross income

of the holder thereof (other than a person who iIs a "substantial
user" of the Project or a "related person" within the meaning
of Section 103(b)(9) or Section 103(b)(6)(C), respectively,

of the Code) for federal income tax purposes, or (il) change
the status of the Project as Exempt Facilities. In the event
of a supplement or amendment to the description of the Project,
the Issuer and the Company shall revise Exhibit A to this
Agreement to reflect such supplement or amendment., The Company
may identify any proprietary information in connection with

the Project and the Issuer agrees to the extent permitted by
law to keep such information confidential.

Acquisition, construction and installation of any
portion of the Project shall not be commenced until the Company
has obtained all legally required Agency permits for such portion




of the Project. Upon written request of the Issuer, the Company
agrees to make avallable to the Issuer for review and copying
all such permits.,

Subject to the force majeure provisions of Section
6.1 hereof, the Company agrees to take all reasonable efforts
to cause the acguisition, construction and installation of the
Project to be completed as soon as may be practicable, For
such acquisition, construction and installation which commence
prior to the receipt of proceeds from the sale of the Series
1980 Bonds, the Company agrees to advance all funds necessary
for such purpose, which advances may be reimbursed from the
Project Fund to the extent permitted by Section 3.3 hereof.
Nothing contained in this Section shall relieve the Company
from making the payments required to be paid pursuant to Section
4.2 hereot.

section 3.2. Agreement to Issue Bopds: Application
Qi.&and_Emnﬁg.ds..._Addumnal_Bnnda- In order to provide funds

ne Lie gosts of acquisition, constru ¢
el £ Qe o reof, the Issuer
agrees that it will sell and cause to be delivered to the

purchasers thereof $25,000,000 aggregate principal amount of
the Series 1980 Bonds having the terms specified in the

Indenture. Upon receipt of.the pet proceeds the Issuer will .
( 3 al to 0 reguired

égagg_ég_ngngaiggg_gggsuant Lo Serringﬁ;ﬂ}_g;_sgsflndenture,
nd (b) deposit in the Project Fund the balance of the proceeds
received from said sale.

Upon the regquest of the Company, the Issuer may in
its sole discretion authorize the 1ssuance of Additional Bonds
upon the terms and conditions provided in Section 301 of the
Indenture. If authorized by the Issuer, Additional Bonds shall
be issued to provide funds to pay any one or more of the
following: (1) the costs of completing the Project or repairing
or restoring the same, (il) the costs of making such additions,
improvements, extensions, alterations, relocations, enlargements,
expansions, modifications or changes (herelnafter in this
paragrapbh collectively called the "improvements") in, on oOr
to the Project for the control of Pollutlion as are authorized
by the Act as the Company may deem necessary or deslirable,
provided that such improvements do not materially impair the
effective use of the Project, (1ii) the costs of providing other
facilities for the control of Pollution in conjunction with
the Company's operations in the State of Illinols, (iv) the
refunding, to the extent permitted by law and the Indenture,




of any Bonds then outstanding, and (v) the costs of the issuance
and sale of the Additional Bonds and capitalized interest for
such period and other costs reasonably related to the financing,
as shall be agreed upon by the Company and the lIssuer.

Prior to the issuance of such Additional Bonds, the
terms of such Additional Bonds, the purchase price to be paid
therefor and the manner in which the proceeds therefrom are
to be disbursed shall be approved in writing by the Company
and the Issuer; the Company and the Issuer shall enter into
an amendment to thls Agreement to provide for additional payments
in an amount at least sufficient to pay the principal of,
premium, if any, and interest on, the Additional Bonds when
due, and the Issuer and the Company shall otherwise comply with
the provisions of Sectlion 301 of the Indenture with respect
to the issuance of such Additional Bonds.

Section 3.3. Disbursemenis from the Project Fund.
The Issuer has, in the lndenture, authorized and directed the A

Trustee to use the moneys in the Project Fund, to the extent
that they constitute "project costs" as defined in the Act,
for the following purposes (but, subject to the provisions of
Section 3.7 hereof, for no other purposes):

(a) Payment of the Jnitjal or acceptance fee
0f the Trustee; the fees and expenses for recording
or £iling any reguired documents or instruments by
which the revenues and receipts to be derived by the
Issuer pursuant to this Agreement are assigned and
pledged as security for the Bonds; the fees and
expenses for _recordin i inanci
statements, any title curative documents and any other
documents or instruments that either the Company or
counsel to the Issuer may deem desirable to file for
record.

{b) Payment to the Company of such amounts
as shall be necessary to reimburse the Company in
full for all advances and payments made or costs it
incurred or will incur prior to or after the execution
of this Agreement for expenditures in connection with
the preparation of plans and specifications for the
Project (including any prelimirary study or planning
of the Project or any aspect thereof), the acquisition,
construction and installation of the Project and the
acquisition, construction and installation necessary
to provide utility services and all real or personal




properties deemed necessary in connection with the
Project, or any one or more of salid expenditures.

(c) Payment, or reimbursement to the Company,
of all financial, legal and accountiIng fees and
expenseéy and Printing and €ngraving costs incurred
in connection with the authorization, sale and issuance
of the Bonds, the preparation of this Agreement, the
Indenture and all other documents in connection
therewith.

(d) Payment, Or reimbursement to the Company,
for labor, services, materials and supplies used or
furnished In site improvememts—payment for the cost
of the acquisition, construction and installation
of the Project, payment for the cost of acquisition
and installation of utility services, and all real
and personal property deemed necessary In connection
with the Project and payment for the miscellaneous
expenses incidental to any thereof.

(e) Payment, or reimbursement to the Company,
of the fees, if any, for architectural, engineering
and supervisory services with respect to the Project
and for any fee payable to Issuer or Issuer's counsel
in connection with the financing of the Project.

(£) Payment, or reimbursement to the Company,
of expenses incurred with approval of the Company
in seeking to enforce any remedy against any supplier
or vendor in respect of any contract relating to the
Project.

(g) Payment into the Bongd Fund of any amount
which may be necessary to pay the interest to accrue
on the Bonds, or reimbursement of the Company for
any payments for such purpose, during the Project~
Acquisition Period.

Each of the payments for_any Cost of the Project shall
be made only upon receipt by the Trustee of a written order
signed by the Authorized Company Representative certifying:

(1) the reguisition number;




(ii) the portions of the Project to which the
payment relates;

(iii) the payee, which may be the Trustee in
the case of a requisition for the payment of interest
on the Bonds, and which may be the Company in the
case of (a) work performed by the Company's personnel
or (b) reimbursement for payments advanced by the
Company for the Project;

(iv) the amount;

(v) that the payment is due, is a proper charge
against the Project Fund and has not been the basis
for any previous withdrawal from the Project Fund;
and

(vi) that the Company has obtained such permit
or permits from the Agency as are legally required
for the portions of the Project to which the
requisition relates and stating that a copy of such
permit or permits is available for inspection by the
Issuer,

Interest on the Bonds during the Project=Acquisition
Period and ; any Bond issuance expense shall
be sef forth separately in any requisition requesting payment
therefor. Each requisition will pe consecutively numbered.
Before any payments referred to in this Section may be made,
the Authorized Company Representative shall have either (i)
obtained the written approval for such payment from the
Authorized Issuer Representative, a copy of which written
approval shall be filed with the Trustee, or (ii) sent by
certified mail to the Issuer and to the Trustee, at_Jleast three
husiness days prior to such payment, a copy of the requisition,
and the Issuer shall not have advised the Company and the Trustee
of its objection to the payment. The Issuer and the Trustee
may rely upon all statements made in any such requisition.

Section 3.4. Establisbment of Completign Date. The
Completion Date with respect to the Project or with respect
to any additional Exempt Facilities financed with the proceeds
of Additional Bonds, as the case may be, shall be evidenced
to the Trustee and the Issuer by a certificate signed by the
Authorized Company Representative stating (i) the Completion
Date, (ii) that acquisition, construction and installation of
the Project, or any such additional Exempt Facilities, as the




tase may be, has been completed to the satisfaction of the
Company, and all labor, services, materials and supplies used
in such acquisition, construction and installation have been
pald for or are not then due and payable (in which event the
Trustee shall retain amounts remaining in the Project Fund
necessary to pay Costs not then due and payable as directed
by the Authorized Company Representative), (iil) that the
Project, or any such additional Exempt Facilities, as the case
may be, as so acquired, constructed and installed is suitable
and sufficient for efficient operation as environmental
facilities (as defined in the Act) and (iv) that all of the
net proceeds from the Bonds theretofore issued have been used
to provide Exempt Facllities.

Notwithstanding the foregoing, such certificate may
state that it 1s given without prejudice to any rights against
third parties which exist at the date of such certificate or
which may subsequently come into being.

All moneys (including any moneys earned pursuant to
the provisions of Section 3.7 hereof) remaining in the Project
Fund on the Completion Date may be used, at the tten d n
©f the Authorized Company Representative, to the extent
indicated, for ofie or more of the following purposes:

(1) for the payment, in accordance with the
provisions of this Agreement, of any Cost not then
due and payable as specified in the above-mentioned
certificate; or

(2) for transfer to the Bond Fund, but only
if, and to the extent that, the Trustee has been
furnished with an opinion of Bond Counsel to the effect
that such transfer 1s lawful under the Act and does
not adversely affect the exemption from fFederal income
taxation of interest on any of the Bonds.

Any moneys (including investment proceeds) remaining
in the Project Fund on the date 0of the aforesaid certificates
and not set aside for the payment of Costs not then due and
payable as specified in (1) above or transferred to the Bond
Fund pursuant to (2) above shall on such date be placed by the
Trustee In a separate escrow account and used to pay all or
part of the redemption price of Bonds at the earliest possible
redemption date or dates; provided that, until so used such
moneys may also be used, at the direction of the Authorized
Company Representative, for one or more of the following




purposes:

(a) to reimburse the Company for all or part
of the price of its purchases of Bonds on tender,
in the open market or at private sale, on or before
such date or dates, for the purpose o0f cancellation
and which Bonds have been delivered to the Trustee
for cancellation;

{(b) to transfer to the Bond Fund for payment
of all or part of the principal of and interest on
the Bonds coming due on or before such date or dates;

(c) for the payment of qualifying costs of any
additional Exempt Facilities, provided that prior
to such use Issuer adopts such resolutions as may
be necessary to amend this Agreement to include such
additional facilities within the definition of Project
as used herein; or

(d) tor any other purpose;}

provided that, no moneys on deposit in such escrow account may
be used for any of the purposes specified in this paragraph
(including the redemption of Bonds) unless and until the Trustee
has been furnished with an opinion of Bond Counsel to the effect
that such use 1s lawful under the Act and does not adversely
affect the exemption from Federal income taxation of interest

on any of the Bonds; and provided further that, until used for
one or more of the foregoing purposes, moneys on deposit in

such escrow account may be invested as provided in Section 3.7
hereof, but may not be invested to produce a yield on such moneys
(computed from the Completion Date and taking into account any
investment of moneys during the period from the Completion Date
untill such moneys were deposited in such escrow account) greater
than the yield on the Bonds from which such proceeds were
derived, all as such terms are used in and determined in
accordance with Section 103(c) of the Code and regulations
promulgated or proposed thereunder.

Sectiopn 3.5. Ceompapy Regulred to Pav Costs in Evepnt
Prodect Fupd _lnsufficient. In the event the moneys in the
Project Fund available for payment of Costs should not be
sufficient to pay the Costs in full, the Company agrees to pay
directly, or to deposit in the Project Fund moneys sufficient
to pay, the costs of completing the Project as may be 1in excess
of the moneys avallable therefor in the Project Fund. The Issuer




does not make any warranty, either express or implied, that

the moneys which will be paid into the Project Fund and which,
under the provisions of this Agreement, will be available for
payment of Costs, will be sufticient to pay all Costs. The
Company agrees that 1f after exhaustion of the moneys In the
Project Fund the Company should pay, or deposit moneys In the
Project Fund for the payment of, any portion of sald Costs
pursuant to the provisions of this Section, it shall not be
entitled to any reimbursement therefor from the Issuer except
from the proceeds of Additional Bonds authorized by the Authority
and issued pursuant to Section 301 of the lndenture, if any,

or from the Trustee or from the holders of any of the Bonds,

nor shall it be entitled to any diminution of the amounts payable
under Section 4.2 hereof.

Section 3.6. Autnerized Company Representative.
Prior to the initial sale of the Serles 1980 Bonds the Company
shall appoint an Authorized Company Representative for the
purpose of taking all actions and making all certificates
required to be taken and made by the Authorized Company
Representative under the provisions of this Agreement, and shall
appoint alternate Authorized Company Representatives to take
any such action or make any such certificate if the same 1s
not taken or made by the Authorized Company Representative,
In the event any of sald persons, Or any successor appointed
pursuant to the provisions of this Section, should resign or
become unavailable or unable to take any action or make any
certificate provided for in this Agreement, another Authorized
Company Representative or alternate Authorized Company
Representative shall thereupon be appointed by the Company.
If the Company fails to make such designation within ten days
following the date when the then incumbent resigns or becomes
unavailable or unable to take any of the said actions, the
Treasurer of the Company shall serve as the Authorized Company
Representative,

Whenever under the provisions of this Agreement the
approval of the Company is required or the Issuer is required
to take some action at the request of the Company, such approval
or such request shall be made by the Authorized Company
Representative unless otherwise specified in this Agreement
and the Issuer or the Trustee shall be authorized to act on
any such approval or regquest and the Company shall have no
complaint against the Issuer or the Trustee as a result of any
such action taken.




section 3.7. Inyestment of Project Fund. Bond Fund
and Escrow Account Mopeys Permitted. Any moneys held as a part
of the Project Fund, the Bond Fund or the escrow account referred
to in Section 3.4 hereof shall, at the direction of an Authorized
Company Representative, which direction may be oral but shall
be confirmed in writing, be invested or reinvested by the
Trustee, acting In a reasonable manner, in interest bearing
investments Jnciuding jnyvesipents.do the follouloGuedn . D0NdS
notes, certificates of IindeDLednessS. lisasidy—bidlsol0lher
securjities gonstituting direct obligations of, or obligations
unconditionally guaranteed by, the United States of Americai
in certil S CONnsS uting direct
obligations of any bank as defined by the nols Banking Act,
as amended, provided, that investments may be made only in those
certificates of deposit or time deposits in banks which are
insured by the Federal Deposit Insurance Corporation, if then
in existence; in short term discount obligations of the Federal
National Mortgage Association; and in any other investment then
permitted by the Act. The Company shall not direct the Trustee
to make any Investment unless such iInvestment is permitted by
law and by this Agreement, including this Section 3.7 and
Sections 3.4 and 3.8 hereof,

Any such securities may be purchased at the offering
or market price thereof at the time of such purchase. Such
investments shall mature in such amounts and at such times,
or shall be readily marketable prior to their maturities, as
the Company may direct.

The Trustee may make any and all such investments
through 1ts own bond department. Any interest accruing on,
profit realized from, or loss resulting from the investment
of any moneys held as part of the Bond Fund, the Project Fund
or the escrow account referred to in Section 3.4 hereof shall
be credited or charged, as may be appropriate, to the respective
fund or account., For the purposes of this Section, any interest
bearing deposits, including certificates of deposit, issued
by the Trustee or another bank or on deposit with the Trustee
shall be deemed to be investments and not deposits.

Notwithstanding the provisions of this Section 3.7,
however, if the investment of such monies is in the opinion
of the Company required to be limited in order to comply with
the covenants of Section 3.8 hereof, or any provision of then
applicable law, the Company may require that all or any part
of such investment be made in non-interest bearing deposits
(which shall be deemed to be investments and not deposits) or
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other securities particularly limited for such purpose.

section 3d.8. Special Arbifradge _Covenants. The Issuer,
to the extent it has any control over the use of Bond proceeds,
and the Company each covenant that it will not permit the
investment of any of the proceeds of the Series 1980 Bonds (or
the investment of any moneys in the Project Fund or the Bond
Fund under the Indenture or in the escrow account referred to
in Section 3.4 hereof) which would result in such Bonds being
considered "arbitrage bonds" for purposes of Section 103(c)(2)
of the Code.

ARTICLE IV
Loan and Provisions for Payment

Sectdion 4.1. Lgan. In order to finance a portion
0f the Project the Issuer shall loan from time to time the
proceeds received from the sale of the Bonds to the Company
as provided in Section 3,3 hereof. Such proceeds shall be
disbursed and applied in accordance with Article III hereof.

&ﬁsLinn A;Z Loap_Paymenis_ang QOther Amoupts Pavable.
v | REe3S repayment of the loan

OW n

(a) With respect to each series of which Bonds
are Outstanding (as defined in the Indenture), no
later than the opening of business Qhuetilttuisideidais C

with respect to such series, a sum (in
funds immediatelv available to the Trustee) which,
together with other moneys available therefor in the
Bond Fund, 4ill equal the interest to be paid on the
QUL S LRI RGBSt il 8-SRt L 2LES t

payment date; and

(b) With respect to each series of which Bonds
are oOutstanding (as defined in the Indenture), no
later than the opening of business gp L_gga“g;m;ﬁal

ayment Da with respect to such serjes, a sum n
S!*!?“!ﬁ*@éiately available to the Trustee) which,
together with other moneys available therefor in the
Bond Fund, will equal the sum of (i) the principal
of the Outstanding Bonds of such series which will
become due and payable on such Principal Payment Date,
(1i) the amount, if any, required to be deposited
on such Principal Payment Date in respect of such
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series pursuant to any sinking fund provisions of

the Indenture, (1ii) any applicable premium with
respect to such series, and (iv) any accrued interest
which will become due and payable on such Principal
Payment Date with respect to such series.

moneys on deposit in the Pro

403 of the Indenture to be credited against the Company's
obligation to make payments pursuant to subparagraph- (a) of
this Section.

The Company agrees to pay to the Trustee, as part
of the payments hereunder, until the principal of, premium,
if any, and interest on, the Bonds shall have been fully paid
or provision for the payment thereof shall have been made in
accordance with the provisions of the Indenture, (i) an amount
equal to the reasonable annual fee of the Trustee for the
Ordinary Services of the Trustee, as trustee, rendered and 1its
Ordinary Expenses incurred under the Indenture, as and when
the same becomes due, (1i) the reasonable fees, charges and
expenses of the Trustee, as Bond RegiStrar and paying agent,
and to pay directly to any other paying agent on the Bonds for
acting as paying agent as provided in the Indenture, as and
when the same become due, its fees, charges and expenses and
(1iii) the reasonable fees, charges and expenses of the Trustee
for the necessary Extraordinary Services rendered by it and
necessary Extraordinary Expenses incurred by it under the
Indenture, as and when the same become due,

Upon a declaration by the Trustee under Section 902
of the Indenture, an amount egual to the principal of all then
Qutstanding Bonds together with accrued interest thereon shall
become immediately due and payable.

In the event the Company shall fail to make any of
the payments required in this Section 4.2 with respect to any
series of Bonds, the payment so in default shall continue as
an obligation of the Company until the amount in default shall
have been fully paid and the Company will pay interest on any
overdue principal and, to the extent permitted by law, on any
overdue interest, at the rate per annum which is equal to the
rate per annum borne by the Bonds in respect of which such
default shall have occurred,
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Section 4.3. Qbligatiops of Company Hereunder
Uncopnditional. The obligations of the Company to make the
payments required in Section 4.2 hereof and to perform and
observe the other agreements on its part contained herein shall
be absolute and unconditional and shall not be subject to any
defense (other than payment) or any right of set-off,
counterclaim, abatement or otherwise and until such time as
the principal of, premium, 1f any, and interest on, the Bonds
shall have been fully paild or provision for the payment thereof
shall have been made in accordance with the Indenture, the
Company (1) will not suspend or discontinue, or permit the
suspension or discontinuance of, any payments provided for in
Section 4,2 hereof, (ii) will perform and observe all of its
other agreements contained in this Agreement and (iii) will
not suspend the performance of its obligations hereunder for
any cause including, without limiting the generality of the
foregoing, failure to complete the Project, any acts or
circumstances that may constitute failure of consideration,
fallure of or a defect in title to the Project or any part
thereof, eviction or constructive eviction, destruction of or
damage to the Project, commercial frustration of purpose, any
change in the tax or other laws or administrative rulings of
or administrative actions by the United States of America or
the State of Illinois or any political subdivision of either,
or any fallure of the Issuer to perform and observe any
agreement, whether express or implied, or any duty, liability
or obligation arising out of or connected with this Agreement.
Nothing contained in this Section shall be construed to release
the Issuer from the performance of any of the agreements on
its part herein contained; and in the event the Issuer shall
fail to perform any such agreement on its part, the Company
may institute such action against the Issuer as the Company
may deem necessary to compel performance provided that no such
action shall (i) violate the agreements on the part of the
Company contained in the first sentence of this Section 4.3
or (1i) diminish the payments and other amounts required to
be paid by the Company pursuant to Section 4.2 hereof. The
Company may, however, at its own cost and expense and in its
own name or in the name of the Issuer (provided the "ssuer {is
@ necessary party) prosecute or defend any action or proceeding
or take any other action involving third persons which the
Company deems reasonably necessary in order to secure or protect
its rights hereunder, and in such event the Issuer hereby agrees
to cooperate fully with the Company and to take all action
necessary to eftect the substitution of the Company for the
Issuer in any such action or proceeding 1f the Company shall
S0 request,




Section 4.4. Payments._Pledged _and Assigned by _Issuer.
It is understood and agreed that all payments made by the Company

pursuant to Section 4.2 hereof and certain rights of the Issuer
hereunder are pledged and assigned to the Trustee pursuant to
the Indenture. The Company assents to such pledge and
assignment, The Issuer hereby directs the Company and the
Company hereby agrees to pay to the Trustee all said amounts
payable by the Company pursuant to Section 4.2 hereof. The
Project will not constitute any part of the security for the
Bonds.

ARTICLE V

Speclial Covenants

Section S.1. No Liability of Issuer. Any obligation
of the Issuer, created by or arising out of this Agreement,
including the Bonds, shall not be deemed to constitute a debt
or liability of the State of Illinois or any political
subdivision therecf, or a charge upon the general credit or
taxing powers of any of the foregoing, but shall be payable
solely out of revenues and recelipts derived hereunder except
(as provided in the Indenture and in this Agreement) to the
extent paid out of moneys attributable to the proceeds of the
sale of the Bonas or the income from the temporary investment
thereof,

Neither the issuance of the Bonds nor the delivery
of this Agreement shall, directly or indirectly or contingently,
obligate the State of Illinois or any political subdivision
thereof to levy any form of taxation therefor or to make any
appropriation for their payment. Nothing in the Bonds or the
coupons appertaining to the coupon Bonds or in the Indenture
or this Agreement or the proceedings of the Issuer authorizing
the Bonds or in the Act shall be construed to authorize the
Issuer to create a debt of the State of Illinols or any political
subdivision thereof within the meaning of any constitutional ’
or statutory provision of the State of Illinois. The principal
of, premium, {f any, and interest on, the Bonds shall be payable
solely from the funds pledged for their payment in accordance
with the Indenture. Neither the State of Illinois nor any
political subdivision thereof shall in any event be liable for
the payment of the principal of, or interest or premium, 1f
any, on the Bonds or for the performance of any pledge,
obligation or agreement of any kind whatsoever which may be
undertaken by the Issuer. No breach of any such pledge,
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obligation or agreement may impose any pecuniary liability upon
the State of Illinols or any political subdivision thereof,

or any charge upon the general credit or against the taxing
power of the State of Illinols or any political subdivision
thereof, '

Section 5.2. Issuerl!s_Right of Access Lo the Project.
The Company agrees that the Issuer and its duly authorized agents

shall have the right, subject to such limitations, restrictions
and requirements as the Company may reasonably prescribe for
plant security and safety reasons and in order to preserve trade
secrets, secret processes and formulae, at all reasonable times
to enter upon and to examine and inspect the Project. The
Company agrees, upon the written request of the Issuer, to
identify more precisely the location and major components of
each portion of the Project. Information and data contained

in the books, records, drawings, designs, plans and
specifications of the Company shall be considered proprietary
and shall not be disclosed by the Trustee or the Issuer except
as required by law.

section 3.3. Compapy fo Majptain ifs Corporate

Existence: Copnditions Under Which Exceptions Permitted. The
Company agrees that during the term of this Agreement it will

maintain in good standing its corporate existence as a
corporation organlized under the laws of one 0of the states of
the United States or of the District of Columbia, will remain
duly qualified to do business in the State of Illinois, will
not dissolve or otherwise dispose of all or substantially all
of its assets and will not consolidate with or merge into another
corporation; provided, however, that the Company may, without
violating the agreement contained in this Section, consolidate
with or merge into another domestic corporation (i.e., a
corporation (i) incorporated and existing under the laws of

one of the states of the United States or the District of
Columbla and qualified to do business in the State of Illinois
as a foreign corporation or (ii) incorporated and existing under
the laws of the State of Illinois), or sell or otherwise transfer
to another domestic corporation all or substantially all of

its assets as an entirety and théreafter dissolve, provided

the resulting, surviving or transferee corporation, as the case
may be, irrevocably and unconditionally assumes in writing,

by means of an instrument which is satisfactory to and delivered
to the Issuer and the Trustee, and agrees to perform all of

the obligations of the Company herein,




section 23.4. Belease_and Indepnification Covepants.
The Company releases the Issuer (including any person at any

time serving as a member, officer or kExecutive Director of the
Issuer) and the Trustee from, agrees that the Issuer (including
any person at any time serving as a member, officer or Executive
Director of the Issuer) and the Trustee shall not be liable
for, and agrees to indemnity and hold the Issuer (including

any person at any time serving as a member, officer or Executive
Director of the Issuer) and the Trustee harmless from: (1)

any liability for any loss or damage to property or any injury
to, or death of, any person that may be occasioned by any cause
whatsoever pertaining to the Project, or (ii) any liabilities,
losses or damages, or claims therefor, arising out of the
failure, or claimed failure, of the Company to comply with its
covenants contained in this Agreement, including, in each such
case, any attorneys' fees. The Company agrees to indemnify

and hold the Issuer (including any person at any time serving
as a member, officer or Executive Director of the Issuer) and
the Trustee harmless to the fullest extent permitted by law
from any losses, costs, charges, expenses (including attorneys'
fees), judgments and liabilities incurred by it or them, as

the case may be, in connection with any action, suit or
proceeding instituted or threatened in connection with the
transactions contemplated by this Agreement; provided, however,
that such indemnification shall not extend to any such losses,
costs, charges, expenses, judgments or liabilities arising out
of or based upon any untrue statement or material omission
contained under the heading "The Authority" in official
statements or preliminary official statements (as both may be
amended from time to time) utilized in connection with the
offering for sale of the Bonds. If any such claim is asserted,
the Issuer, any individual indemnified herein or the Trustee,
as the case may be, will give prompt notice to the Company and
the Company will assume the defense thereof, with full power

to litigate, compromise or settle the same in its sole
discretion, it being understood that nelther the Trustee, the
Issuer nor any indemnified individual will settle or consent

to the settlement of the same without the written consent of
the Company. The obligation of the parties under this Section
5.4 shall survive the termination of this Agreement.

The Company agrees to pay to, or on behalf of, the
Issuer such reasonable costs and expenses, including legal fees,
as may be incurred by the Issuer in performing its covenants
under this Agreement and under the Indenture to the extent not
paid from the proceeds of any Bonds.




The Issuer agrees that any annual service fee which
it may at any time by statute be authorized to charge tne Company
shall be limited to actual and reasonably incurred expenses
of the Issuer, including any expenses related to accounting,
legal or other services to be performed for the Issuer, in
connection with the Bonds and any documentation underlving the
issuance of the Bonds to which the Issuer is a party.

Section 2.5. Records.and._Fipapcial._Statements. The
Company shall furnish to the Issuer and the Trustee (after the

close of each of the Company's fiscal years) a copy of the
Company's annual report on Form 10=-K under the Securities
Exchange Act of 1934, promptly after such report is available
or other comparable data if the Companhy is no longer required
to file such Form 10-K.

Section 2.6. ITax=Exempl Status of the Bonds. The
Company covenants and agrees that it has not taken or permitted
and will not take or permit, and the Issuer covenants and agrees
that it has not taken and will not take, any action which results
in interest paid on the Bonds being included in the gross income
of the holders of such Bonds (other than a "substantial user"
0of the Project or a "related person" within the meaning of
Section 103(b)(9) or Section 103(b)(6)(C), respectively, of
the Code) for purposes of federal income taxation; provided,
however, that such covenant and agreement shall not require
either the Company or the Issuer to enter an appearance in or
intervene in any administrative, legislative or judicial
proceeding in connection with any changes in applicable laws,
rules or regulations, or decisions of any court or administrative
agency or other governmental body affecting the taxation of
interest on the Bonds.

The Company covenants and agrees to notify the Trustee
and the Issuer of the occurrence of any event of which the
Company has notice and which event would require the Company
to prepay the indebtedness hereunder in accordance with Section
7.2 hereof. .

Section S.7. Qperation of Project. The Company agrees
that, subject to the force majeure provisions of Section 6.1

hereof, it will commence operation of the Project. The Company
intends to operate all components of the Project during their
useful lives during the term of thls Agreement but reserves

the right to discontinue operation of any component of the
Project 1f such component becomes obsolete or damaged or the
Company, in its discretion, determines it to be in its best
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interests to discontinue operation of such component of the
Project. The Company further agrees that the Project and all
components thereof during their useful lives shall at all times
during the term of this Agreement be (1) geographically located
in the State of Illinois, and (ii) used exclusively for the
purposes set forth in Section 2.2(c) hereof.

The Company will not discontinue operation of a
substantial component of the Project during the useful life
of such component of the Project for longer than twelve months
during the term of this Agreement unless in the written opinion
of Bond Counsel, such discontinuance of operation would not
impair the exemption of interest on the Bonds from Federal income
taxation. '

Section S5.8. RBedemption_of Bopnds. If the Company
is not in default in the payments under Sectlon 4.2 hereof,
the Issuer, upon reasonable assurance from the Company that
the Company shall make sufficient funds avallable, at the request
at any time of the Company and if the same are then callable,
shall forthwith take all steps that may be necessary under the
provisions of the Indenture to effect redemption of all or part
of the then outstanding Bonds, as may be specified by the
Company, on the earliest redemption date on which such redemption
may be made under such applicable provisions.

Section S5.9. Assignment. This Agreement may be
assigned in whole or in part by the Company without the necessity
of obtaining the consent of either the Issuer or the Trustee,
subject however, to each of the following conditions:

(a) No assignment (other than pursuant to Section
5.3 hereof) shall relieve the Company from liability
for any of its obligations hereunder 1in the event
that its assignee does not perform, and in the event
of any such assignment the Company shall continue
to remain primarily liable for payment of the amounts
specified in Section 4.2 hereof and for performance
and observance of the other covenants, warranties,
representations and agreements on its part herein
provided to be performed and observed to the same
extent as though no assignment had been made;

(b) The assignee shall assume, in writing, the

obligations of the Company hereunder to the extent
of the interest assigned; and
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(c) The Company shall, at least five days prior
to any such assignment, provide the Issuer and the
Trustee with written notice thereof and within five
days after any such event, furnish or cause to be
furnished to the Issuer and to the Trustee a true
and complete copy of such assignment and two executed
counterparts of an assumption of obligations agreement.

Section 2.10. Iaxes_and._Goyerpmental_Charges. The
Company will promptly pay, as the same become due, all lawful
taxes, assessments and governmental charges of any kind
whatsoever including, without limitation, income, profits,
property and excise taxes levied or assessed by Federal, state
or any municipal government upon the Issuer with respect to
the Project or any part thereof or any payments under this
Agreement. The Issuer agrees to give the Company prompt notice
of any such assessments or governmental charges.

The Company may, at its expense and in its own name
and behalf or in the name and behalf of the Issuer, if it is
8 hecessary party thereto, in good falth contest any such taxes,
assessments and other charges and, in the event of any such
contest, permit the taxes, assessments or other charges so
contested to remain unpaid during the period of such contest
and any appeal therefrom, provided during such period enforcement
of any such contested item shall be effectively stayed. The
Issuer, at the expense of the Company, will cooperate fully
with the Company in any such contest.

Section 3.11. Certificare of fhe Company as.lo

Compliance with the Agreemenl. The Company will deliver to
the Trustee and the Issuer, within 120 days after the end of

each fiscal year of the Company, a written statement signed

by the Chairman of the Board, the President or any Vice President
of the Company and by the Treasurer, any Assistant Treasurer

or the Controller of the Company, stating as to each signer
thereof that:

1., A review of the activities of the Company
during each year and of performance under this
Agreement has been made under hils supervision; and

2. To the best of his knowledge based upon such
review:
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(a) The Company has fulfilled all
of its obligations under this Agreement
throughout such year or if there has been
a breach in the fulfillment of any such
obligations, specifying each such default
known to him and the nature and status
thereof; and

(b) No event has occurred and 1s
continuing which is an event of default
or which after notice or lapse of time or
both, would become an event of default,
as defined herein, or, 1f such event of
default has occurred and is continuing,
specifing each such event of default known
to him and the nature and status thereof,

ARTICLE VI

Events of Default and Remedies

Secriopn 6.1. Events of Default Defined. The following
shall be "events of default" under this Agreement and the terms

"event of default" or "default" shall mean, whenever they are
used in this Agreement any one or more of the following events:

(a) Failure by the Company to pay the amounts
required to be pald under Section 4.2(a) hereof at
the times specified therein,

(b) Failure by the Company to pay the amounts
required to be palid under Section 4.2(b) hereof at
the times specified therein.

(c) Any material breach by the Company of any
representation or warranty made in this Agreement
or fallure by the Company to observe and perform any
covenant, condition or agreement on its part to be
observed or performed, other than as referred to in
subsections (a) or (b) of this Section, for a period
of 30 days after written notice specifying such failure
and requesting that it be remedied, given to the
Company by the Trustee or the Issuer, unless (i) the
Trustee and the Issuer shall agree in writing to an
extension of such time prior to its expiration or
(i1) 1f the default be such that it cannot be corrected
within the applicable period, corrective action is




instituted by the Company within the applicable period
and diligently pursued until the default is corrected.

(d) The dissolution or ligquidation of the
Company; or the filing by the Company of a voluntary
petition In bankruptcy; or falilure by the Company
promptly to forestall or remove any execution,
garnishment or attachment of such consequence as will
impair its ability to continue its business or tulfill
its obligations hereunder; or the entry of an order
for rellief under Title 11 of the United States Code,
as the same may from time to time be hereinafter
amended, against the Company; or the filing of a
petition or answer proposing the entry of an order
for relief against the Company under Title 11 of the
United States Code, as the same may frcm time to time
be hereinafter amended, or the reorganization,
arrangement or debt readjustment of the Company under
any present or future federal bankruptcy act or any
similar federal or state law in any court and the
failure of said petition or answer to be discharged
or denied within 90 days after the filing thereof;
or the appointment of a custodian (including without
limitation a receiver, trustee or liquidator of the
Company) of all or a substantial part of the property
of the Company, and the failure of such a custodian
to be discharged within 90 days after such appointment;
or the taking by such a custodian of possession of
the Company or a substantial part of its property,
and the failure of such taking to be discharged within
90 days after such taking; or the Company's consent
to or acgquiescence in such appointment or taking;
or assignment by the Company for the benefit of its
creditors; or the entry by the Company into an
agreement of composition with its creditors. The
term "dissolution or liquidation of the Company",
as used in this subsection, shall not be construed
to include the cessation of the corporate existence
of the Company resulting either from a merger or
consolidation of the Company into or with another
corporation or a dissolution or liguidation of the
Company following a transfer of all or substantially
all of its assets as an entirety, under the conditions
permitting such actions contained in Section 5.3
hereof.
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The foregoing provisions of subsection 6.1(c) hereof are subject
to the following limitations: 1If by reason of force majeure

the Company is unable in whole or in part to carry out its
agreements on 1ts part herein contained other than the
obligations on the part of the Company contained in Section

4.2 and Section 5.4 hereof the Company shall not be deemed in
default during the continuance of such inability. The term
"force majeure" as used herein shall mean, without limitation,
the following: acts of God; strikes, lockouts or other
industrial disturbances; acts of public enemies; orders of any
kind of the government of the United States or of Illinois or
any of their departments, agencies, or officials, or any civil
or military authority; insurrections; riots; epidemics;
landslides; lightning; earthquakes; fires; tornadoes; storms;
floods; washouts; droughts; arrests; restraint of government

and people; civil disturbances; explosions; breakage or accident
to machinery, transmission lines, pipes or canals; partial or
entire failure of utilities; failure of suppliers; or any other
cause or event not reasonably within the control of the Company.
The Company agrees, however, to remedy with all reasonable
dispatch the cause or causes preventing the Company from carrylng
out its agreements; provided, that the settlement of strikes,
lockouts and other industrial disturbances shall be entirely
within the discretion of the Company §nd the Company shall not
be required to make settlement of strikes, lockouts and other
industrial disturbances by acceding to the demands of the
oprosing party or parties when such course is in the Jjudgment
of the Company unfavorable to the Company.

Section 6.2. Remedies._on Defaylt. Whenever any event
0of default referred to in Section 6.1 hereof shall have happened

and be continuing, the Trustee or the Issuer, as the case may
be, may take any one or more of the following remedial steps:

(a) The Trustee as assignee of the Issuer may
declare all unpaid indebtedness hereunder to be
immediately due and payable, whereupon the same shall
become immediately due and payable, The term "all
unpald indebtedness" shall mean an amount equal to
the principal of all Bonds then outstanding and
interest accrued thereon and to accrue thereon to
the date of receipt by the Trustee of such moneys,
and other payments due or to become due hereunder,
including without limitation, any unpaid fees and
expenses of the Trustee and paying agents, if any,
of the Bonds which are then or will become due prior
to the time that the Bonds are paid in full,

=28~




{(b) 1n the event any of the Bonds shall at the
time be outstanding and unpald, the Issuer and the
Trustee may have access to, and inspect, examine and
make copies of, the books and records and any and
all accounts, data and income tax and other tax returns
ot the Company as the Issuer or the Trustee may
reasonably request. Information contained in the
books, records, accounts and tax returns shall be
considered proprietary and shall not be disclosed
by the Issuer or the Trustee except as required by
law,

(c) The Trustee as assignee 0of the Issuer or
the Issuer, without the consent of the Trustee, but
only after written notice to the Trustee, may take
whatever action at law or in equity as may appear
necessary or desirable to enforce performance and
observance of any obligation, agreement or covenant
of the Company set forth in Sections 3.1, 5.2, 5.3,
5.4y 5.5, 5.6, 5.7, 5.9, 5.10, 5,11, 6.4 and 8.8
hereof; provided that the Issuer may not, without
the consent of the Trustee, terminate this Agreement,
cause all unpaid indebtedness to become due and payable
hereunder or cause the Trustee to declare the principal
of all Bonds then outstanding and the interest accrued
thereon to be immediately due and payable.

When the Issuer takes any action as aforesald, it
shall furnish written notification thereof to the Company.

Any amounts collected pursuant to action taken under
this Section, other than under subsection 6.2(¢) hereof, shall
be paid into the Bond Fund and applied in accordance with the
provisions of the Indenture or, 1f the Bonds have been fully
pald (or provision for payment therecf has been made in
accordance with the provisions of the Indenture), to the Company.
Any amounts c¢ollected pursuant to action taken under subsection
6.2(c) hereof shall be paid as the Issuer shall direct.

Section f.3. No_Remedy Exclusive. No remedy herein
conferred upon or reserved to the Issuer is intended to be
exclusive of any other avalilable remedy or remedies, but each
and every such remedyv shall be cumulative and shall be in
addition to every other remedy given under this Agreement or
now or hereafter existing at law or in equity or by statute,
No delay or omission to exercise any right or power accruing
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upon any default shall impair any such right or power or shall
be construed to be a waiver thereof, but any such right and
power may be exercised from time to time and as often as may
be deemed expedient. In order to entitle the Issuer to exercise
any remedy reserved to it 1in this Article, it shall not be
necessary to give any notice, other than such notice as may

be herein expressly required. Such rights and remedies as are
given the Issuer hereunder shall also extend to the Trustee,
and the Trustee and the holders of the Bonds, subject to the
provisions of the Indenture, shall be entitled to the benefit
of all covenants and agreements herein contained.

Sectiop £.4. Agreement. to Pay Attorpeys! Fees _and
Expenses. In the event the Company should default under any
of the provisions of this Agreement and the lssuer or the Trustee
should employ attorneys or incur other expenses for the
collection of the indebtedness hereunder or the enforcement
of performance or observance of any obligation or agreement
on the part of the Company herein contained, the Company agrees
that it will on demand therefor pay to the Trustee, the Issuer
ory if so directed by the Issuer, to the attorneys for the Issuer
the reasonaple fees of such attorneys and such other reasonable
expenses so lncurred by or on behalf of the Issuer or the
Trustee. )

Secrion £.3. WNeo. Additiopnal Waiver Implied bv Opne

galver; Consents. to Waivers. 1In the event any agreement
contained in this Agreement should be breached by either party

and thereafter waived by the other party, such waiver shall

be 1limited to the particular breach so waived and shall not

be deemed to waive any other breach hereunder. No waiver shall
be effective unless in writing and signed by the party making
the waiver. The Issuer shall have no power to waive any default
hereunder by the Company without the consent of the Trustee

to such waiver. Notwithstanding the foregoing, i1f, after the
acceleration of the maturity of the outstanding Bonds by the
Trustee pursuant to Section 902 of the Indenture, all arrears

of interest on the outstanding Bonds and interest on overdue
installments of interest (to the extent permitted by law) at

a rate per annum which is equal to the rate per annum borne

by the Bonds in respect of which such default shall have occurred
and the principal and premium (if any) on all Bonds then
outstanding which have become due and payable otherwise than

by acceleration, and all other sums payable under the Indenture,
except the principal of and the interest on such Bonds which

by such acceleration shall have become due and payable, shall
have been pald, all other things shall have been performed in




respect of which there was a default, there shall have been

pald the reasonable fees and expenses of the Trustee and of

the holders of such Bonds, including reasonable attorneys' fees
pald or incurred and such event of default under the Indenture
shall be waived by the Trustee with the conseguence that under
Section 902 of the Indenture such acceleration is rescinded,
then the Company's default hereunder shall be deemed to have
been walved by the Issuer and no turther action in accordance
with the Indenture or consent by the Trustee or the Issuer shall
be required.

ARTICLE VII

Prepayment

section Z.l. Qptiopn to Prepav. The Company shall
have and is hereby granted the option to prepay the lndebtedness

hereunder in whole or in part at any time and from time to time.,
At the written direction of the Authorized Company Representative
such prepayments shall be appllied to the redemption of the Bonds
in whole or in part in accordance with Section 701 of the
Indenture or to provide for payment of the Bonds in accordance
with Article XIII of the Indenture. 1In the case of such
prepayment in whole, the amount to be prepaid will be a sum
sufficient, together with other funds available for such purpose,
to redeem all Bonds then outstanding in accordance with Section
701 of the Indenture or to provide for the payment of the Bonds
in accordance with Article XIII of the Indenture, and in either
case to pay the Trustee's and paying agents' fees and expenses
accrued and to accrue through final payment and redemption of

the Bonds,

sSection Z.2. Qbligation Lo Prepay. The Company
covenants and agrees that if all or any part of the Bonds are

called for redemption, including without limitation, if Bonds
are called for redemption in accordance with tihe second paragraph
of Section 701 of the Indenture, it will prepay the indebtedness
hereunder in whole or in part in an amount sufficient to redeenm
such Bonds on the date fixed for the redemption of the Bonds.

In the case of such prepayment in whole, the amount to be prepaid
will be a sum sufficient, together with other funds available
for such purpose, to redeem all Bonds then outstanding and to
pay the Trustee's and paying agents' fees and expenses accrued
and to accrue through final payment and redemptonh of the Bonds.




section Z.3. BRBelative Positiop of Optiops and
Indenture. The optlions respectively granted to the Company

in this Article shall be and remain prior and superior to the
Indenture and may be exercised whether or not the Company is

in default hereunder, provided that such default will not result
in nonfulfillment of any condition to the exercise of any such
option.

ARTICLE VIII

Miscellaneous

Section 8.1. Blpding Effect. This Agreement shall
inure to the benefit of and shall be binding upon the Issuer,
the Company and their respective successors and assigns, subject,
however, to the limitations contained in Section 5.3 and Section
5.9 hereof,

Section 8.2. Execution Counterparts. This Agreement

may be executed in several counterparts, each of which shall
be an original and all of which shall constitute but one and
the same instrument.

Sectiop 8.3. Amendments. Changes and Modifications.
Subsegquent to the initial issuance of the Bonds and prior to

payment or provision for the payment of the Bonds in full
(including interest and premium, 1f any, thereon) in accordance
with the provisions of the Indenture, this Agreement may not

be amended, changed, modified, altered or terminated except

as provided in Article XII of the Indenture.

Section 8.4. Seyerability. In the event any provision
of this Agreement shall be held invalld or unenforceable by
any court of competent jurisdiction, such holding shall not
invalidate or render unenforceable any other provision hereof.

Section 8.5. Exemptiop from Persongl Liabllitv.

(a) No recourse under or upon any obligation, covenant or
agreement created by this Agreement, or for any claim based
thereon or otherwise In respect thereof, shall be had agalnst
any incorporator, stockholder, director, officer or employee,

as such, past, present or future, of the Company or of any
predecessor or successor ccrperaticen, either directly or through
the Company, whether by virture of any constitution, statute

or rule of law, or by the enforcement of any assessment or
penalty or otherwise; it being expressly understood that this
Agreement is solely a corporate obligation, and that no such
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personal liability whatever shall attach to, or is or shall

bpe incurred by, the incorporators, stockholders, directors,
officers or employees, as such, 0f the Company or of any
predecessor or successor corporation, or any of them, under

or by reason of the obligations, covenants or agreements
contained in thls Agreement or implied therefrom; and that any
and all such personal liability, either at common law or in
equity or by constitution or statute, of, and any and all such
rights and claims against, every such incorporator, stockholder,
director, officer or employee, as such, under or by reason of
the obligations, covenants or agreements contained in this
Agreement, or implied therefrom, are hereby expressly waived
and released as a condition of, and as a consideration for,
the execution of this Agreement.

(b) No recourse shall be had for the payment of the
principal of, premium, i1f any, or interest on any of the Bonds
or for any claim based thereon or upon any obligation, covenant
or agreement contained hereln or in the Indenture, agalnst any
past, present or future member, director, officer, employee
or agent of the Issuer, or through the Issuer, or any successor
corporation, under any rule of law or equity, statute or
constitution or by the enforcement of any assessment or penalty
or otherwise, and all such lilability of any such member,
director, officer, employee or agent as such is hereby expressly
waived and released as a condition of and in consideration for
the execution of this Agreement, the Indenture and the issuance
of any of the Bonds.

Section 8.6. Amoupts_Remaining_in Bond. Fund. Any
amounts remaining in the Bond Fund after payment in full of

the Bonds (or provision for payment thereof having been made

in accordance with the provisions of the Indenture), and the
reasonable fees, charges and expenses of the Issuer, the Trustee
and any paylng agent and all other amounts reguired to be paid
under thls Agreement and the Indenture shall be paid to the
Company by the Trustee as overpayment of the indebtedness
hereunder.

Sectiopn B.2. MNotigces. All notices, certificates
and other communications hereunder shall be sufficiently glven

and shall be deemed given when mailed by registered mail, postag
prepajid, addressed as follows: If to the Issuer, at 100 North
LaSalle Street, Room 1903, Chicago, Illinois 60602, Attention:
Executive Director; if to the Company at 900 Jorie Boulevard,
Oak Brook, lllinois 60521, Attention: General Counsel; 1if to
the Trustee, at 231 South LaSalle Street, Chicago, Illinols




60693, Attention: Corporate Trust Department. A duplicate

copy of each notice, certificate or other communication given
hereunder by either the Issuer or the Companv to the other shall
also be given to the Trustee, The Issuer, the Company and the
Trustee may, by notice given hereunder, designate any further

or different addresses to which subsequent notices, certificates
or other communications shall be sent.

Section 8.8. Eurther Assurapces. The Company agrees
and undertakes to perform any and all obligations of the Company
and the Issuer under and pursuant to Section 804 of the
Indenture.

Section f.9. Applicable Law. This Agreement shall
be governed exclusively by and construed in accordance with

the laws of the State of Illinois, including those laws
applicable to contracts made and to be performed in such state.

Section 8.10. Ierm of_the Adreement. This Agreement
shall be in full force and effect from its date to and including

such date as all of the Bonds issued under the Indenture shall
have been fully paid or retired (or provision for such payment
shall have been made as provided in the Indenture).

IN WITNESS WHEREOF, the Issuer and the Company have

caused this Agreement to be executed in their respective
corporate names and their respective corporate seals to be
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hereunto affixed and attested by their duly authorized officers,
all as of the date first above written.

ILLINOIS ENVIRONMENTAL FACILITIES
FINANCING AUTHORITY

By
Chairman
(SEAL)
Attest:
Secretary
WASTE MANAGEMENT, INC.
By
Its _ - Vice President
(SEAL)
Attest:
Its - Secretary




"Exhibit A to the Loan Agreement dated as of September
i, 1980, between the Illinois Environmental Facilities Financing

Authority and wWwaste Management, Inc.

PROJECT DESCRIPTION

IBUCKS AND TRAILERS

Eront=-end_loading. collection truck chassis
and bodies. Used in industrial and
commercial collection, in conjunction with
contalners up to 8 yards in size.

Roll=0ff loading collection chassis, and

hoisting frame used to transport containers
up to 50 vards in size and are used
principally in industrial collection.

Bear=end loading collection truck chassis
and_bodies. Used in both residential and
commercial collection, often in conjunction
with containers up to 8 yards in size.

Slde=loading collectiopn truck chassis and
bodies. Used for commercial collections,
often in conjunction with containers up
to 4 yards in size,

Iransfer statiopn trallers. Used for
transporting refuse from a transfer station
to a final disposal site,

Iractors. Used for pulling transfer station
trajilers.

Rump_trucks. Used for "one-time" bulky
loads.

Support _Vehicles. This category includes
pick=up trucks, wreckers, vans, container

delivery trucks and supervisors' vehicles
which are used for maintenance, delivery
and other functions in support of the
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Upnit Cost

$60,000 to $72,000

$48,000 to $60,000

$45,000 to $58,000

$52,000 to $65,0p00

$26,000 to $33,000

$35,000 to $45,000
various

$ 6,000 to $31,000




solid waste collection and disposal operations.

Total Cost of Trucks and Trailers $7,100,000
CONTAINERS
The contalners proposed to be acgquired $ 300 to s 7,000

will range in size from 1 to 45 cubic yards.
Such containers will be generally placed

at the premises of industrial and commercial
customers for use as a depository for solid
waste, Trucks (see Trucks and Trallers)
periodically collect this waste in such
containers and replace them with empty
containers.

Total Cost of Containers $4,700,000
COMPACTIQRS
The compactors proposed to be acgquired $2,200 to $19,000

will range in size from 1/2 to 50 cubic yards.
Generally, these are placed on the premises of
industrial and commercial customers for use as
a depository tor solild waste and to further
compact the solid waste prior to collection.
They are also used at transfer stations.

Total Cost of Compactors $ 700,000

LANDEILL EQUIPMENT

Landfill equipment includes principally
the following types:

Tractor scrapers. These are vehicles with $150,000 to $28/0,000
a scraper blade across the bottom and are used
to transport and/or to spread solid waste
materials and cover materials over the sanitary
landfill site. '

Bulldozers. Vehicles with blades or buckets $138,000 to $23/0,000
across their front which are used to spread
solid waste materials and cover materials over
the sanitary landfill site.

-37=




Lapdflll _compactors. Special purpose motorized $100,000 to $15Q,000
vehicles which serve to break up and compact
solid waste,

Rragline Crapne. A crane equipped with a bucket $245,000
used to excavate trenches in the landfill for

deposit of wastes. May also be used to

excavate and place cover material on the

refuse after placement in the trench and

compaction 1s completed.

Special Purpose Eguipment. Road grader, water $40,000 to $180,/000
wagons, road sweeper, weight scales, construction

pumps, air compressor, steam cleaners and
portable fences,

Total Cost of Landfill Equipment $ 7,200,000
LAND FOR LANDFILLS AND IMPROVEMENTS $ 4,500,000
BUILDINGS, BUILDING IMPROVEMENTS AND [ 300,000

BUILDING EQUIPMENT

TOTAL COST OF THE PROJECT $ 24,500,000
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NEW ISSUE oody’s: A
Standard & Poor's: A
(See “Ratings” herein)

In the opinion of Chapman and Cutler, Bond Counsel, interest on the Series 1980 Bonds unll be exempt
from present Federal income taxes under eristing statutes, cour! decisions, regulations and rulipgs, except
when the Series 1980 Bonds are held by a “substantial user” of the Project or a “related person’’|within the
meaning of Section 103(b) (9) and Section 103(b) (6) (C) of the Internal Revenue Code of 1954, a$ amended,
respectively

OFFICIAL STATEMENT
$25,000,000
ILLINOIS ENVIRONMENTAL FACILITIES

FINANCING AUTHORITY

Solid Waste Disposal Revenue Bonds
(Waste Management, Inc. Project) Series 1980

The Series 1980 Bonds will be 1ssued to provide funds to finance the costs of the Project consist-
ing of solid waste disposal facilities. The Project 1s not security for the Series 1980 Bonds. The Series
1980 Bonds will be limited obligations of the Ilhnois Environmental Facilities Financing Authority
and, except to the extent payable out of Series 1980 Bond proceeds or income from temporary invest-
mz:nt thereof, will be payable solely from and secured by a pledge of the revenues derived by the
Authority under a Loan Agreement between the Authority and

@ WASTE MANAGEMENT, INC.

Interest on the Series 1980 Bonds will be payable on March 1, 1981 and thereafter semi-annually
on March 1 and September 1 of each vear. Principal and interest are payable at the principel office
of Continental Illinois National Bank and Trust Company of Chicago, the Trustee and Paying Agent,
in Chicago, Illinois The Series 1980 Bonds will be issuable as coupon bonds in the denomingtion of
$5,000, registrable as to principal only. and as 7 ."'y registered bonds without ccupons in the denomi-
nation of $5,000 and any integral multiple thereof The Series 1980 Bonds will be subject to redgmption
prior to maturity as more fullv described herein

7% % Bonds due September 1, 1983

Price 100%
(Plus accrued interest from September 1, 1980)

The Series 1980 Bonds are offered by the several Underuriters subject to prior sale when, as and if 1ssued
by the Authority and accepted by the several |'nderwriters, subject to the approval of legality by Chapman and
Cutler, Bond Counsel, and certain other conditions Certain legal matters unll be passed upon for, Waste
Management, Inc by Belly Boyd. Lloyd. Haddad & Burns, for the Authority by Hopkins, Sutter, ATulroy,
Dawms & Cromartie and for the Undecruriters by Mayer, Broun & Platt It s expected that delivery of ihe
Series 1980 Bonds will be made in Chicago, Hlinois on or about September 30, 1980

Merrill Lynch White Weld Capital Markets Group

Merrill Lynch, Pierce, Fenner & Smith Incorporated

Kidder, Peabody & Co. Incorporated

September 12, 1980




SUMMARY INFORMATION

The following is a summary of certain pertinent information contained in this|Official
Statement and Appendix hereto. It is subject in all respects to more complete information
contained herein. Certain capitalized terms used in this summary are defined elsewherd in this

Official Statement. THE OFFERING
Securities Offered ............... $25,000,000 Solid Waste Disposal Revenue Bonds |(Waste
Management, Inc. Project) Series 1980 dated Se;rember

1, 1980 of the Illinois Environmental Facilities Financing
Authority.

Maturity .........0ciiiiiinnn., September 1, 1983.

Interest Rate ................... 73%% per annum, payable March 1, and September I, com-
mencing March 1, 1981.

Purposeof Issue ................ The net proceeds from the sale are to be used to finapce the
construction, acquisition and installation of the Project
(see below).

Sources of Funds for Payment of
Series 1980 Bonds . ............ The Series 1980 Bonds are payable solely from revenues
derived by the Authority from payments under a Loan

Agreement to be made by Waste Management, Ing. The

Project 1s not security for the Series 1980 Bonds.

THE ISSUER

The Authority 1s a body politic and corporate and a public instrumentality of the State of
Illinois. The Authority has no power of taration and the Series 1980 Bonds are payable sqlely as
provided in the Loan Agreement and the Indenture

THE PROJECT

The Project consists of certain solid waste disposal facilities, primarily vehicles, machinery
and equipment to abate and control pollution caused by solid waste. The Project also includes
land for landfills. The Project will be utilized in the collection, storage, transportation,
processing and final disposal of commercial, industrial and residential solid waste by Waste
Management, Inc. or one of its wholly-owned subsidiaries.

. THE COMPANY
Business

Waste Management, Inc. is engaged primarily in the waste management business in twenty-
seven states, Canada. Saudi Arabia and Argentina. Waste Management’s North American
operations include integrated solid and chemical waste management services consisting of
storage and collection, transfer, interim processing and disposal. It is developing solig and
chemical waste resource recovery operations where economically feasible. A joint ventuyre in
which a wholly-owned subsidiary of Waste Management has a 60% interest has entered into a
contract pursuant to which it has developed and is providing waste collection and disposdl and
street cleaning services for the City of Rivadh, Saudi Arabia. A corporation in which another
wholly-owned subsidiary of Waste Management has a 60% interest has entered into a comptract
pursuant to which it is collecting solid wastes and cleaning streets in an area of the Federal
District in the City of Buenos Aires, Argentina having a population of approximately 2,000,000.
Summary of Financial Data

(See “Appendix—Summary Financial Information™).

($000's omitted except ratios) Six Months
Year Ended December 31 Ended June 30
1973 1976 1977 1978 1979 1979 980
(Unauditpd)
Revenue ... ... ... iiiiiiivean.. $161 3n4 S183 350 $230,346 $307.112 $£381,522 $178,958 $249,120
Net income for the pertod. ............... § v $11 766 § 18,581 $ 27,420 ¢ 36,725 $ 17,383 $ 24,175
Ratio of earnings to fixed charges......... 20U 3.92 6.31 8.81 9.87 10.48 8.23
June 30, 1980
Outstanding(l) As Adjuisted
Capitalization (Unaudited)
Long-term debt (exclusive of current poruon) . . . e $101,139 $ 95.p32
Stockholders’ equaty . ... ool L e 226,710 272 .B91
Total Capitalization ... ..o . e $327,849 $368 P23

(1) Except for bank borrowing under informal arrangements which are as of September 5, 1980.




$25,000,000

ILLINOIS ENVIRONMENTAL FACILITIES
FINANCING AUTHORITY

Solid Waste Disposal Revenue Bonds
(Waste Management, Inc. Project)
Series 1980

INTRODUCTION

IrLinois ENVIRONMENTAL FaciLiTies FiNaNcING AvTHORITY (the “Authority’) proposes tof issue the

bonds (the “'Series 1980 Bonds”) identified on the cover page of this Official Statement i1

order to

finance certain solid waste disposal facilities (the “Project”) described below. The Series 1980 Bonds

will be issued under an Indenture of Trust (the “Indenture”) dated as of September 1, 1980

between

the Authority and the Trustee identified below. The Series 1980 Bonds, and any additional bonds
which may be issued under the Indenture (the *“Additional Bonds), are hereinafter rg¢ferred to

collectively as the “Bonds”.

Waste Management, Inc., a Delaware corporation (“Waste Management”), and the Authority
will enter into a Loan Agreement (the “Agreement’) dated as of September 1, 1980 pursuant| to which
the Authority will loan the proceeds from the sale of the Series 1980 Bonds to Waste Management in
order to finance the acquisition or construction of the Project and Waste Management will be uncon-
ditionally obligated to repay the loan at the times specified in such amounts as will be sufficient to pay

the principal of, premium, if any, and interest on, the Series 1980 Bonds.

The Series 1980 Bonds will be limited obligations of the Authority, payable solely from|revenues
derived by the Authority from the payments to be made by Waste Management under tlre Agree-

ment, and certain other moneys held by the Trustee for such purpose. Waste Management h

hs agreed

to make pavments under the Agreement in amounts sufficient to pay the prinecipal of, prgmium, if
any, and interest on, the Series 1980 Bonds when due. The Series 1980 Bonds will not bf general
obligations of the Authority and will not constitute a debt or liability of the State of Illinojs or any

political subdivision thereof, and neither such State nor any political subdivision thereof will
on the Series 1980 Bonds nor will the Series 1980 Bonds be payable out of any funds other t}

be liable
an those

pledged under the Indenture The issuance of the Series 1980 Bonds will not directly or indlrectly or

contingently obligate the Authority, the State of Ilhnois or any political subdivision of the
levy any form of taxation therefor or to make any appropriation for their payment. The
not security for the Series 1980 Bonds

Brief descriptions of the Authority the Project, Use of Proceeds, the Series 1980 Bqg

State to

Ibroject 18

nds, the

Agreement and the Indenture are included in this Official Statement. The Appendix to this Official
Statement sets forth or incorporates by reference certain information concerning Waste Management,

which information and the description of the Project and the Use of Proceeds in this Official §

atement

have been furnished by Waste Managenient. None of the information in this Official Statement and

(other than the information under “The Authority”), the Underwriters or any party other th
Management All references herein to the Agreement and the Indenture are qualified in their
by references to such documents, and references herein to the Series 1980 Bonds are qualified

the Appendix supplied by Waste Management 1s to be construed as a representation by the q
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entirety by reference to the forms thereof included in the Indenture and the information with respect
thereto included in the aforesaid documents. However, the information contained under th¢ headings
“The Authority,” “The Series 1980 Bonds,” “Redemption of Series 1980 Bonds Before Maturity,”
- “The Agreement,” “The Indenture” and.*“Tax Fxewrtien” h~a heer reviewed by Chapraan and
Cutler, Bond Counsel, who are of the opinion that such information constitutes fair summatries of the
matters contained therein. All of the documents referred to in this Official 8¢~tement are available for
inspection at the principal office of the Trustee. During the period cf the offering all such documents
will be available at the principal offices of the Representatives of the Underwriters in Chicagp, Illinois,
and New York, New York.

THE AUTHORITY

The Authority is a body politic and corporate and a public instrumentality of the State pf Illinois
duly organized and existing under the Illinois Environmental Facilities Financing Act, Illinois
Revised Statutes, 1979, Chapter 127, Section 721 et seq., as amended (the “Act”). Pursuant té the Act,
the Authority is empowered to finance the acquisition, construction and installation of envirpbnmental
facilities (including solid waste disposal facilities).

THE PROJECT

The Project consists of certain solid waste disposal facilities, primarily vehicles, raachihery and
equipment to abate and control pollution caused by solid waste. In addition, the Project inclydes land
for landfills. The Project includes various types of specially equipped trucks, steel solijd waste
containers designed to be lifted and emptied mechanically, stationary compaction equipment and
equipment to be used at various landfill sites. The Project will be utilized in the collection,| storage,
transportation, processing and final disposal of commercial, industrial and residential solid waste by
Waste Management or one of its wholly-owned subsidiaries in the State of Illinois, including locations
in Champaign, Cook, DuPage, Kankakee, Kane, Kendall, Lake, McHenry, Tazewell d Will
Counties.

-

USE OF PROCE£D3

Waste Management estimates that the proceeds from the sale of the Series 1980 Bondg will be
used approximately as follows:

Land for landfills and improvements ...........c.c.oieriiiiinernreennnnnnn..
Buildings ...ttt i e et e et e e
Landfill equipment . ... e it et
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Financing, legal, printing and other costs of issuance (including underwriting
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Immediately after delivery of the Series 1980 Bonds, Waste Management intends tio seek
reimbursement for $15 million of Project costs already incurred. (See “Appendix—Summary
Financial Information—Capitalization™).

THE SERIES 1980 BONDS

Dated: September 1, 1980
Maturity: September 1, 1983
Interest Rate: 738% per annum, payable on

March 1 and September 1 of ea¢h
year commencing March 1, 198

Trustee, Paying Agent
and Registrar: Continental Illinois National
Bank and Trust Company of Chicago
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The Series 1980 Bonds will be issuable as coupon bonds in the denomination of §|
registrable as to principal only, and as fully registered bonds without coupons in the denormi
$5000 or any integral multiple thereof. Coupon Series 1980 Bords m.:- be exchanged for fully
registered Series 1980 Bonds without coupons. Fully registered Series 198¢ Bonds may similarly be
. exchaneed, for, Coypon Series 1980 Bonds. No charge will be“made for any trancfer or| exchange,
provided that any tax or other governmental charge applicable in connection therewith myst be paid
as a condition to the exercise of, such privilege. In the event an; B:nd is mutilated, lost] stolen, or
destroyed, the Authority may execute and the Trustee may authonticate a new Bond in rdance
with the provision therefor in the Indenture. The Authority and the Trustee may charge [the holder
or owner of such Bond with thejr reasopable fees and expenses in this connestion.

REDEMPTION OF SERIES 1980 BONDS BEFORE MATURITY

Optional Redcmption. The Series 1980 Bonds are subject to redemption by the Authotity at the
option of Waste Management prior to maturity on any date after August 31, 1981, in whole|or in part
by lot in such manner as may be designated by the Trustee, at a redemption price equal t0|100.5% of
the principal amount thereof from September 1, 1981 through August 31, 1982 and at a redemption
price equal to 100%. of the principal amount thereof thereafter, plus in each case accrued interest to
the redemption date.

Extraordinary Optional Redemption. The Series 1980 Bonds will be subject to redemption by the
Authority, at the option of Waste Management, at any time at 100% of the principal amount thereof,
plus accrued interest to the redemption date upon receipt by the Trustee of a written ndtice from
Waste Management stating that any of the following events has occurred within the preceding 120
days and that it intends to exercise its option to make prepayment under the Agreement andl thereby
effect the redemption of the Series 1980 Bonds in whole or in part:

(1) any portion of the Project the original cost of which is equal to or greater than|$500,000
shall have been damaged or destroyed; or

(2) any portion of the Project the original cost of which is equal to or greater than|$500,000
shall have been condemned or the use or control thereof shall have been taken by|eminent
domain so as to render such portion of the Project unsatisfactory to Waste Management for its
continued operation; or

(3) in the opinion of Waste Management, changes in the economic availability of |ﬁ;aterials,
labor, supplies, equipment, facilities or things necessary for the operation of any portiqn of the
Project the original cost of which is equal to or greater than $500,000 shall have occurreq or such
technological or other changes shall have occurred which render such portion of thd Project
uneconomical for the purpose for which it was intended; or

(4) as a result of any changes in the Constitution of the State of Illinois or the Constitution
of the United States of America or by legislative or administrative action (whether Btate or
Federal) or by final decree, judgment or order of any court or administrative body (whether State
or Federal), the Agreement shall have become void or unenforceable or impossible of performance
in accordance with the intent and purposes of the parties as expressed in the Agreemhent, or
unreasonable burdens or excessive habilities shall have been imposed on the Authority or Waste
Management with respect to the Project including. without limitation, Federal, State or ¢ther ad
valorem, property, income or other taxes not being imposed on the date of the Agreement.

If any event described in (1), (2). or (3) gives rise to Waste Management's exercise of its option to
cause an extraordinary optional redemption, the principal amount of the Series 1980 Bonds to be
redeemed shall be no greater than the original cost of the portion of the Project affected by the event,
and such redemption, if in part, shall be by lot. If the event described in (4) gives rise td Waste
Management’s exercise of its option to cause the redemption, the Series 1980 Bonds shall be redeemed
as a whole.




Extraordinary Mandatory Redemption. The Series 1980 Bonds will be subject to redemption by
the Authority at 100% of the principal amount thereof, plus accrued interest to the redemption date,
in whole, or in part as hereinafter described, on any interest payment date not less than 90 nor more
than 270 days after any occurrence of the following event, upon obligatory prepayment by Waste
Management of all or part of the indebtedness due or to becene due unde: the Agreement, in the
event of a final determination by the Internal Revenue Service or a court of competent jurisdiction as
a result of a proceeding in which Waste Management participates to the degree it deems sufficient,
which determination Waste Management, in its discretion, does not contest by an appropriate pro-
ceeding, that, as a result of the failure by Waste Management to observe any covenant, agreement or
representation by Waste Management in the Agreement, the interest payable on the Series 1980
Bonds or any of them is includable for Federal income tax purposes in the gross income of hny holder
of Series 1980 Bonds (other than a holder who is a “substantial user” of the Project or a “related per-
son” within the meaning of Section 103(b)(9) and Section 103(b}6)(C), respectively, of the Internal
Revenue Code of 1954, as amended (the “Code”), and the applicable regulations thereunder). Upon
any such occurrence the Series 1980 Bonds will be redeemed in whole unless redemption of a portion
of the Series 1980 Bonds outstanding would have the result that interest payable on thc Series 1980
Bonds remaining outstanding after such redemption will not be includable in the gross income of any
holders of Series 1980 Bonds (other than a holder who is a “substantial user” of the Project or a
“related person” within the meaning of Section 103(b)(9) and Section 103(b)(6)(C), respectivEly, of the
Code, and the applicable regulations thereunder), in which event the Series 1980 Bond$ shall be
redeemed from time to time by lot in such amount as to accomplish that result.

Notice of Redemption. Notice of the call for any redemption, identifying the Bonds or portions
thereof to be redeemed, will be given by publication in a newspaper or financial journal in English of
general circulation in The City of New York and in the City of Chicago, customarily published each
business day, not more than 60 and not less than 30 days prior to the redemption date. A edpy of the
redemption notice will be mailed by first class mail within the same period to the holders of |Bonds to
be redeemed in whole or in part registered as to principal (except to bearer) or fully registered and, if
all of the Bonds to be redeemed are at the time registered as to principal (except to bearer) or fully
registered, notice by first class mail shall be sufficient; provided, however, in either case that failure to
give such notice by mailing, or any defect therein, will not affect the validity of any proceedings for
the redemption of Bonds with respect to other Bondholders. After the redemption date, no fyrther in-
terest will accrue on Bonds called for redemption if the redemption price therefor has been deposited
with the Trustee, and holders of such Bonds will have no rights in respect thereof except tb receive
payment of the redemption price and accrued interest to the redemption date.

Additional Bonds. Additional Bonds of series other than the Series 1980 Bonds may be jssued in
the sole discretion of the Authority upon the request of Waste Management pursuant to the [terms of
the Indenture to provide funds for one or more of the following purposes: (i) the costs of completing
the Project or repairing or restoring the same, (ii) the costs of making such improvements in, pn. or to
the Project for the purpose of solid waste disposal or pollution control as are authorized by the statute
under which the Bonds are issued as Waste Management may deem necessary or desirable, provided
that such improvements do not materially impair the effective use of the Project, (iii) the [costs of
providing other solid waste disposal or pollution control facilities in conjunction with Waste Man-
agement’s operations in the State of Ilhnois, (iv) the refunding, to the extent permitted by law|and the
Indenture, of all or any Bonds then outstanding under the Indenture, or (v) the costs of the {ssuance
and sale of Additional Bonds and capitalized interest for such period and other costs reasonably relat-
ed to the financing as shall be agreed upon by Waste Management and the Authority. Additional
Bonds will be equally and ratably secured under the Indenture with the Series 1980 Bonds, Without
priority or distinction

The Indenture provides that prior to issuing any Additional Bonds there must be filed with the
Trustee an opinion of nationally recognized municipal Bond Counsel or a ruling of the Internal
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Revenue Service to the effect that the issuance of such Additional Bonds will not result in the interest
on the Series 1980 Bonds issued under the Indenture becoming includable in the gross incbme of the
recipients thereof for Federal income tax purposes.

T THE AGREEMENT

The following is a brief summary of certain provisions of the Agreement and is qualified in its
entirety by reference to such document.

Acquisition and Completion of the Project. Waste Management will agree that it w
cause one of its wholly-owned subsidiaries to, acquire, construct and install the Project in
with its specifications and directions.

il, or will
cordance

The Authority is issuing the Series 1980 Bonds to provide funds to finance the costs of acquiring,
constructing and installing the Project. From the proceeds of the Series 1980 Bonds, a sum equal to
the accrued interest on the Series 1980 Bonds from September 1, 1980 to the date of delivery thereof
will be deposited by the Trustee in the Bond Fund created by the Indenture and the balance of the
proceeds to be received from the sale of the Series 1980 Bonds will be deposited and held by the
Trustee in the Project Fund created by the Indenture.

The Trustee will make payments from the Project Fund to pay the costs of the Project, including
the costs of issuing the Series 1980 Bonds, upon receipt from Waste Management of the requisitions
described in the Agreement. The Authority and the Trustee may rely upon all statements| made in
any such requisition.

In the event moneys in the Project Fund are not sufficient to pay the full cost of thd Project,
Waste Management will pay the cost of completing the Project and will not be entitled to dny reim-
bursement for the cost of the Project from the Authority (except from the proceeds of any Additional
Bonds) or from the Trustee or from the holders of any of the Bonds; nor will Waste Management be
entitled to any diminution of the amounts payable under the Agreement.

Loan. In order to finance the Project, the Authority will agree to loan the proceeds from)| the sale
of the Bonds to Waste Management. To repay the loan, Waste Management will agree to make all
payments when due under the Agreement. Waste Management will also agree to pay to the [Trustee,
as part of the payments under the Agreement. the reasonable fees, charges and expenses of the
Trustee and any paying agent on the Bonds.

The payments required under the Agreement (except for payments in respect of indemnification,
taxes and expenses of the Authority) will be pledged and assigned to the Trustee by the Authofity and
Waste Management’s obligation to make such pavments and to perform its other obligatiors under
the Agreement will be absolute and unconditiona! and will not be subject to anv defense (other than
payment) or any right of set-off, counterclaim. abatement or otherwise and until such time as the
Bonds have been fully paid or provision for their pavment made in accordance with the provisions of
the Indenture, Waste Management will not suspend the performance of its obligations u
Agreement for any cause, including failure by the Authority to perform any agreement, duty,
or obligation under the Agreement. Waste Management will pay such amounts directly|to the
Trustee. In the event Waste Management fails 1o make any required payment, the obhigdtion to
make such payment will continue until the amount in default has been paid, together with Interest
thereon at the rate per annum borne by the Series 1980 Bonds or by any series of Additional Bpnds in
respect of which such default has occurred.

Special Covenants. Waste Management will agree that during the term of the Agreement it will
maintain in good standing its corporate existence as a corporation organized under the laws of| one of

{




the states of the United States or the District of Columbia and will remain duly qualkfied to do
business in Illinois, will not dissolve or otherwise dispose of all or substantially all of its|assets and
will not consolidate with or merge into another corporation; provided, that Waste Manageément may
oonsolidate with or merge into another domestic corporation (i.e., a corporation (i) incorpprated and
existing under the laws of one of the states of the United States or the District of Colymbia and
qualified to do business in the State of Illinois as a foreign corporation or (ii) incorpqrated and
existing under the laws of the State of Illinois), or sell or otherwise transfer to another domestic
corporation all or substantially all of its assets as an entirety and thereafter dissolve, provided the
resulting, surviving er transferee corporation irrevocably and unconditionally assumes and agrees in
writing, by means of an instrument which is satisfactory to and delivered to the Authority and the
Trustee, to perform all of the obligations of Waste Management under the Agreement.

or permit to be taken, and the Authority will covenant and agree that it has not taken and will not
take, any action which results in: the interest paid on the Bonds being included in the grossiincome of
the holders of the Bonds for purposes of Federal income taxation.

Waste Management will covenant and agree that it has not taken or permitted and w#l not take

Special Arbitrage Covenants. The Authority. to the extent it has any control over the uﬁe of Bond
proceeds, and Waste Management will each covenant that it will not permit the investment|of any of
the proceeds of the Series 1980 Bonds (or the investment of any monies in the Project Fund,|the Bond
Fund or the escrow account required by the Agreement in the event that the Bond proceeds exceed
the costs of ‘the Project (the “Escrow Account”)) which would result in such Bonds being donsidered
“arbitrage bonds” for purposes of Section 103(c)(2} of the Code.

L

Events of Default and Remedies. The Agresment will provide that each of the followi
tutes an event of default:

g consti-

(1) Failure by Waste Management to pay the amounts required to be paid under the Agree-
ment (relating to the payment of the principal of, premium. if any, and interest on, the Bonds) at
the times specified in the Agreement.

(2) Any material breach by Waste Management of any representation or warranty) made in
the Agreement or failure by Waste Management to observe and perform any covenant, ¢ondition
or agreement on its part to be observed or performed. other than as referred to in (1) abgve, for a
period of 30 days after written notice specifsing such failure and requesting that it be nemedied,
given to Waste Management by the Trustee or the Authority, unless (i) the Trustee| and the
Authority agree in writing to an extension of such time prior to its expiration or (ii) if thp default
be such that it cannot be corrected within the applicable period, corrective action is instituted by
Waste Management within the applicable period and diligently pursued until the defaujt is cor-
rected.

(3) Certain events of bankruptey. insslvency or reorganization involving Waste Man-
agement or failure by Waste Management t. forestall or remove any execution, garnisiment or
attachment of such consequence as will impair its ability to carry out its obligations uhder the
Agreement.

The obligations of Waste Management under (2) above may be suspended 1f by reason of acts of
God, strikes or other catastrophes, defined as force majeure. Waste Management is unable fo carry
out such obligations.

Upon the happening and continuation of an event of default.

(1) the Trustee as assignee of the Authorty may declare all the unpaid indebtedness payable
under the Agreement (which shall include an amount equal to the principal of all Bonds then out-
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standing, the interest accrued thereon and all other payments due or to become dué¢ under the
t) to be immediately due and payable, whereupon the same will become immediately

:dne and payable; and

,.ppur pecessary or desirable to enforce the performance and observance of cer
obligations, agreements or covenants of Waste Management contained in the Agree
that no such action by the Authority will terminate the Agreement, cause the Bonds or the
interest thereon to become due and payable or cause the Trustee to declare the prinpipal of all
Bonds outstanding and the interest accrued thereon to be immediately due and payable without
the consent of the Trustee.

Any amounts collected pursuant to action taken upon the occurrence of an event of default shall
be paid into the Bond Fund and applied in accordance with the provisions of the Indentpre, except
that any amounts collected by the Authority pursuant to action taken under (3) shall be paid as the
Authority shall direct.

Options and Obligations to Prepay: Amount of Prepayment. Waste Management shall have the
option to prepay the loan repayments under the Agreement upon the occurrence of any of fhe events,
and to the extent, described under the caption “Redemption of Series 1980 Bonds before
Extraordinary Optional Redemption”. Waste Management shall be obligated to prepay the amounts
payable under the Agreement upon the occurrence of the event, and to the extent, described under the
caption “Redemption of Series 1980 Bonds before Maturity—Extraordinary Mandatory Redemp-
tion”. In the case of such a redemption the amount to be prepaid will be a sum sufficient, together
with other funds available for such purpose, to:

(1) Redeem the Series 1980 Bonds in whole or in part at a price of par plus intergst accrued
and to accrue to the date of redemption and redemption expenses; and

upon the exercise of such option, prior to September 1, 1981. In the case of such an optio
ment of all amounts payable under the Agreement, the amount to be prepaid will be a sum| sufficient,
together with other funds available for such purpose, to pay the amounts specified if (1), plus
premium if any. and (2) of the preceding paragraph

Waste Management may also effect prepayment by the deposit of Governmental Obligations (see
“The Indenture—Amendment; Defeasance”).

Amendments. The Authority and Waste Management will be authorized, without the ¢onsent of,
or notice to. any of the bondholders but with the consent of the Trustee to enter into any arhendment,
change or modification of the Agreement as may be required (i) by the provisions of the Agneement or
the Indenture, (ii) for the purpose of curing any ambiguity or formal defect or omission, (ifi) so as to
add additional rights, remedies, powers, or authority. (iv) in connection with the issuance of Additional
Bonds, (v) so as to more precisely identify the Project or substitute or add thereto other property. or
(vi) in connection with any other change therein which, in the judgment of the Trustee, is pot to the
prejudice of the Trustee or the holders of the Bonds.
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Except for the amendments outlined in (i) through (vi) above, neither the Authority nor Waste
Management will enter into any other amendment, change or modification of the Agreemgnt without
publication of notice and the written approval or consent of the holders of not less than 66%% in
aggregate principal amount of the Bonds then outstanding.

THE INDENTURE
The following is a brief summary of certain provisions of the Indenture and is q
entirety by reference to such document.

Assignment. The Indenture will contain an assignment to the Trustee of cer
Authority’s rights and interests under the Agreement, including the payments in respect pf the loan
indebtedness payable by Waste Management under the Agreement, for the equal and ratgble benefit
of all Bonds issued and to be issued under the Indenture, including the Series 1980 Bonds.

Project Fund. The Indenture will create a Project Fund into which will be deposited the proceeds
from the sale of the Series 1980 Bonds, except for accrued interest which will be deposited in the Bond
Fund. The Trustee will be authorized to make payments from the Project Fund to fhe extent
permitted by the Act to pay costs of the Project, upon the receipt from Waste Management of
requisitions setting out information required by the Agreement. In the event moneys in the Project
Fund are not sufficient to pay the costs of the Project, in accordance with the Agreemgnt, Waste
Management agrees to pay moneys sufficient to pay such costs.

Upon completion of the Project, any balance in the Project Fund may be used, at the written
direction of Waste Management, for the payment of any cost of the Project not then due and payable,

purchase Bonds for the purpose of cancellation, (i1) for the payment of the cost of any
qualifying solid waste disposal or pollution control facilities approved by the Authority, (iv) for
transfer to the Bond Fund, or (v) for any other purpose.

Bond Fund. All payments to be received by the Authority pursuant to the provisidns of the
Indenture and the Agreement (except for payment in respect of indemnification, taxes and expenses of
the Authority) will be paid directly to the Trustee for deposit in the Bond Fund creat¢d by the
Indenture. The Trustee will pay from the moneys in the Bond Fund available therefor the| principal
of, premium, if any, and interest on, the Bonds as and when due. Any amounts remaining in the
Bond Fund after payment in full of the principal of, premium, if any, and interest on, the Bonds (or
provision for payment thereof as provided in the Indenture), the fees, charges and expenses of the
Authority, the Trustee and any paying agent, and all other amounts required to be paid gnder the
Agreement and the Indenture, will be paid to Waste Management.

Investment of Moneys. All moneys held in the Bond Fund, the Project Fund or Escrow Account
may be invested and reinvested by the Trustee, at the direction of Waste Management, as prpvided in
the Indenture and the Agreement. Any interest accruing on, or profit realized from, or loss|resulting
from the investment of moneys in the Bond Fund. the Project Fund or the Escrow Account will be
credited or charged. as may be appropriate, to such respective fund or account.

Waste Management will covenant not to direct the Trustee to make any investment the effect of
which would be to make the Series 1980 Bonds “arbitrage bonds” under Section 103(c) of the Code.

Amendment; Defeasance. The Indenture will specify the terms upon which it may be %mended,
supplemented or modified It also will specify the terms upon which Bonds issued thereunder may be
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deemed paid prior to their matunty or redemption upon the deposit with the Trustee |of specified
amounts of cash, or direct obligations of, or obligations guaranteed by, the United States|of America
(“Governmental Obligations”), sufficient to provide for payment or redemption of the Bonds.

Events of Default and Remedies. The Indenture will provide that each of the following
constitutes an event of default:

(1) Failure to make due and punctual payment of any installment of interesf upon any
Bond;

(2) Failure to make due and punctual payment of the principal of and premium| if any, on
any Bond, whether at the stated maturity thereof, or upon proceedings for redemption thereof or
upon the maturity thereof by declaration; or

(3) The occurrence of an event of default under the Agreement.

Upon the occurrence of any event of default and so long as such event is continuing, the Trustee
may, and upon the writter. request of the holders of not less than 25% in aggregate princi;L amount
of Bonds then outstanding shall, by notice in writing delivered to the Authority with a copy of such
notice to Waste Management, request that the Authority demand that Waste Management| cure such
event of default. Upon failure of the Authority to cause Waste Management to cure such event of
default, the Trustee, by notices in writing to Waste Management and the Authority, shall declare the
principal of all Bonds thern outstanding and the interest accrued thereon immediately due| and pay-
able, and such principal and interest will thereupon become and be immediately due and paypble.

The above provisions however, are subject to the conditions that if, after the principal of all
Bonds then outstanding shali have been so declared 1o be due and payable, all arrears of interest on
such Bonds, and interest on, overdue installments of interest (to the extent permitted by law) at a rate
per annum which is equal to the rate per annum borne by the Bonds in respect of which sugh default
shall have occurred and the principal of and premium. if any, on all Bonds then outstanding which
shall have become due and payable otherwise than by acceleration, and all other sums payaple uuder
the Indenture shall have been paid by or on behalf of the Authority, then and in every such dase, such
default shall be waived and such declaration of accelerauion and its consequences shall be rescinded
and annulled by the Trustee by notice given to the Authority and Waste Management, whi¢h annul-
ment shall be binding upon all Bondholders. No annulment will extend to or affect any subsequent
default or impair any right or remedy consequent thereon

The Indenture will res:rict the rights of Bondholders to pursue remedies under the Indenture and
specify the order in which r:.~nevs received by the Trustee after default shall be distributed.

TAX EXEMPTION

Generally, 1nterest o cbligations of a State or a pelitical subdivision of a State 1s exenjpt from
Federal income taxation Section 103(b) of the Code provides, however, that interest on alny such
obligation which 1s an “industrial development bond”™ will not be exempt An exception| to this
provision is created by Section 103(b)(4)(E) for issues of industrial development bonds where sub-
stantially all of the proceeds are used to provide sewage or solid waste disposal facilities, unless the
holder of the bond is a “substantial user” of the facilities. as provided in Section 103(b)(9) of the Code,
or a “related person’, as definied 1n Section 103(b)(6)(C) of the Code

In the opinion of Crapman and Cutler, Bond Counsel based on existing statutes, regylations,
court decisions and rulings the interest on the Series 1950 Bonds will be exempt from all [present
Federal income taxes excep: that such exemption is not applicable with respect to interest jon any
Series 1980 Bond for any period during which such Bond is held by a person who is a “subgtantial
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user” of the Project (within the meaning of Section 103(b)(9) of the Code) or any person| considered to

be related to such person (within the meaning of Section 103(b}6)(C) of the Code). In

ncluding that

the interest on the Series 1980 Bonds will be exempt from all present Federal incomp taxes, Bond

Counsel has relied upon a certificate of Waste Management with respect to certain ma
ly within Waste Management's knowledge in concluding that substantially all of the
Series 1980 Bonds will be used to provide “sewage or solid waste disposal facilities” (wi
ing of Section 103(b)(4)(E) of the Code).

UNDERWRITING

Under the terms and subject to the conditions contained in a Contract of
Underwriters named below have agreed to purchase, severally and not jointly, and the
agreed to sell, the respective principal amounts of the Series 1980 Bonds set forth opposi

below:

Name

Merrill Lynch, Pierce, Fenner & Smith
Incorporated ........coiiiiiiiiiiiii i $ 8,750,
Kidder, Peabody & Co. Incorporated .......................... $ 8,750
A. G. Becker Incorporated . .......co.uiiiiiiiininiianiin.. $ 2,500]
Bache Halsey Stuart Shields Incorperated ...................... § 2,500,
William Blair & Company ......coiiiiiiiiiiniiiiiiinnean... § 2,500
1 01 PP $25,000

The Contract of Purchase provides that the Underwriters will purchase all of t
Bonds if any Series 1980 Bonds are purchased.

The Underwriters agree to make a public offering of the Series 1980 Bonds at the
price set forth on the cover page hereof. Following the initial public offering, the offerin
changed [rom time to time by the Underwriters. The Underwriters may offer to sell {
Bonds to certain dealers (including dealers depositing Series 1980 Bonds into investme
others at a price lower than the public offering price stated on the cover page hereof

The Underwriters will purchase the Series 1980 Bonds at a price of 98.75% of
amount. Waste Management has agreed to indemnify the several Underwriters and
against certain liabilities, including liabihties under the Federal securities laws.

Olin Neill Emmons, a director of Waste Management, is First Vice President of
Stuart Shields Incorporated.

RATINGS

Moody’s Investors Service, Inc. and Standard & Poor’s Corporation have each g
1980 Bonds an A rating An explanation of the significance of the rating issued by eith
may be obtained from the issuing rating agerncy. Waste Management furnished to each
certain information and matenals relating 1o the Series 1980 Bonds and itself Gene

agency bases its rating on such informaton and materials and on mvestigations,

assumptions made by it There 1s no assurance that the rating from either rating
retained for any given period of time or that it may not be lowered or withdrawn ent
issuing rating agency's judgment circumstances so warrant Any such downward
withdrawal of, the rating issued by either such agency may have an adverse effect on th
of the Series 1980 Bonds
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APPROVAL OF LEGAL PROCEEDINGS

Legal matters incident to the authorization, issuance and sale by the Authority o
Bonds and with regard to the tax-exempt status thereof will be the subject of
approving opinion of Chapman and Cutler, Bond Counsel. Copies of such opinion wi
the time of the delivery of the Series 1980 Bonds. Certain legal matters will be passed
Management by Bell, Boyd, Lloyd, Haddad & Burns, for the Authority by Hopkins,
Davis & Cromartie and for the Underwriters by Mayer, Brown & Platt.

INFORMATION IN APPENDIX

Information concerning Waste Management is contained in the Appendix to th
ment. All the information contained in the Appendix, as well as the information con
headings “The Company” and “The Project” under the caption “Summary Informa
the captions “The Project” and “Use of Proceeds”, has been furnished by Waste M
Authority makes no representations or warranties as to the accuracy of the informat
the Appendix and under such captions.

Waste Management is subject to the informational requirements of the Securities ]
1934, as amended, and in accordance therewith, files reports and other information wi
and Exchange Commission (the “Commission”) relating to its business, financial posi
of operations and other matters. Information, as of particular dates, concerning direct
their remuneration, stock options granted to them, the principal holders of Waste
securities and any material interest of such persons in transactions with Waste M
other matters are required to be disclosed in proxy statements distributed to Waste
stockholders and filed with the Commission. Such reports, proxy statements and otl
may be inspected and copied at the oftices of the Commission, 1100 L Street. N W W4
Everett McKinley Dirksen Building. 219 South Dearborn Street. Chicago. Illinois. Fe
26 Federal Plaza, New York, New Yorkh and Tishman Building, 10960 Wilshire Bou
geles, California; and copies of such material can be obtained from the Public Refereng
Commission at 500 North Capitol Street. Washington, D.C. 20549, at prescribed rates.
may also be inspected at the Library of the New York Stock Exchange, 20 Broad Str
New York.

The execution of this Official Statement was duly authorized by the Authonity o
1980

ILtivois EnviroasMeNTaL Faciuitie
FINANCING AUTHORITY
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APPENDIX
WASTE MANAGEMENT, INC.

GENERAL

This Appendix consists of the information on pages A-1 through A-3 and the|documents listed

below relating to Waste Management, each of which is incorporated in this Appendiy

* Definitive Pro"xf Statement dated March 31, 1980 for the Annual Meet
Stockholders on May 9, 1980.

by reference.

ing of

* Prospectus dated May 22, 1980, as supplemented by a Supplement dated June

27, 1980.

* Reports on Form 10-Q for the quarters ended March 31, 1980 and Jyne 30,

1980 filed with the Securities and Exchange Commission.

Waste Management will provide without charge to each person to whom an Official Statement is

delivered, on the written request of any such person, a copy of any or all of the docu
by reference herein. Such written requests shoald be addressed to any of the followi

Waste Management, Inc.
900 Jorie Boulevard
Oak Brook, Illinois 60521

Attn: Peter H. Huizenga, Secretary

Merrill Lynch, Pierce, Fenner & Smith Kidder, Peabody
Incorporated Incorporated
One Liberty Plaza 5500 Sears Tower 10 Hanover Square

nts incorporated

Co.

125 S| Wacker Drive

New York, NY 10080 Chicago, Illinois 60606 New York, NY 10005 Chicapo, Nllinois 60606

Attn: Harry C. Pinson Attn: Daniel H. Bayly

THE COMPANY

Waste Management. Inc. was incorporated in Delaware in 1968 and is engaged

Attn: William E. Cherry  Attn: Cyd Bloom

primarily in the

waste management business Unless the context indicates otherwise, the term “Wasre Management”

refers to Waste Management. Inc. and its subsidiaries.

Waste Management provides integrated solid and chemical waste manag
consisting of storage and collection, transfer, interim processing and disposal,
industrial and municipal customers, as well as 10 other waste management companie
solid waste management services to residences Waste Management is developing sq
waste resource recovery operations where economically feasible. Waste Managemen
these operations to be one mdustry_.: It January 1977, a joint venture in which

rement services,
to commercial,
k. and integrated
lid and chemical
t considers all of
a wholly-owned

subsidiary of Waste Management has a 60> interest entered into a contract pursua
developed and is operating a departmewnt of streets and sanitation for the City

to which it has
Riyadh, Saudi

Arabia. In October 1979. an. Argentine corporation, 60% owned by a subsidiary of Waste Management
and 40% owned by a nonaffilated Argentine corporation, entered into a contract pyrsuant to which
solid wastes are being collected and streets cleaned in an area covering about one-half of the Federal
Dastrict in the City of Buenos Aires, Argentina. Waste Management intends to pursue other foreign
business opportunities and will. from time to time, bid on waste management prfjects in foreign
countries.
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In addition to its overseas operations, Waste Management has operations in twenty-seven states
and the Province of Ontario, Canada (the “North American Operations”). During 1977, 1978 and
1979, operations in Florida and Illinois together accounted for approximately 43%, 41% and 38%,
respectively, of Waste Management’s revenue from North America:n Operations, and jpperations in no
other jurisdiction accounted for as much as 8% of such revenue during any of such perjods. Except for

revenue derived from the Riyadh contract, during those periods no customer accou
as 2.3% of consolidated revenue.

Fees paid to Waste Management by its collection customers (including chap
processing and disposal) accounted for approximately 75% of its revenue from North
ations during 1979 and 1978, 81% in 1977 and 1976, and 83% in 1975. Transfer, inf
and disposal services provided to municipalities, counties and other waste managej
accounted for approximately 23% of such revenue in 1979 and 1978, 17% in 1977 and }
1975.

SUMMARY FINANCIAL INFORMATION

Summary Operating Information

The following summary operating information was derived from and sho
conjunction with the consolidated financial statements of Waste Management ¢
prospectus dated May 22, 1980 (see “General”)

($000’s omitted except ratios)

1975 1976 1977 1

for as much

Lges for interim
American Oper-
erim  processing
ment companies
976, and 15% in

ld be read in
ntained in its

p78 1979

Statements of Income:
Revenue .......... ... ... ... 0. ...
Net income for the year ................. $ 9005 $ 11,766 $ 18581 & 2
Ratio of earnings to fixed charges......... 298 3.92 6.31

$161,363 $183,380 $230,346 $30}.112 $381,522

V.429 § 36,725
8§81 9.87

The following tabulation summarizes the consolidated results of Waste Management and its
subsidiaries for the six-month periods ended June 30, 1979 and 1980, and also sets forth the ratio of

earnings to fixed charges for those periods The tabulation has not been examined
public accountants, but reflects. in the opinion of Waste Management, all adjustmentq
only normal recurring adjustments) necessary to present fairly the results for suc
income for the six-month period ended June 30. 1980 is not necessarily indicative of]
entire year.

($000’s omitted except ratios)

by independent
(which 1nclude

b periods. Net

results for the

Six Months
Ended June 30
1979 1
(Unaudited
Revenue......... ... .. ..o . $175958 $249.120
NetIneome .. ..o e e e $ 17383 & 24175
Ratio of earnings to fixed charges ...................... 10.48 8§23
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Capitalization

The following table sets forth the consolidated capitalization of Waste Management as gf June
30, 1980 (except as otherwise noted), and as adjusted to reflect the sale of the Series 1980 Bonds, the
contemporaneous sale of an aggregate of 650,000 shares of common stock of Waste Managem¢nt and
the application of a portion of the proceeds of such sales:

($000’s omitted) A
Actual dju:ted
Debt—
Promissory notes, 9%% interest, due 1983-1990 ..................... $ 30,000 30,000
Revolving credit agreement, interest at 105% of prime(1) ............. 4,000 —
Bank borrowing under informal arrangements, 9.626% to 9.688% inter-
317 ) SRS RS 24,000* —
Canadian revolving credit agreement, with interest, 50% at prime
(13%%) and 50% at 1134%(1) . ..o vv it e e et 2,607 —
Solid waste disposal revenue bonds, 7% % interest, due 1989-2003 .. .... 20,000 20,000
Solid waste disposal revenue bonds, 634 % interest, due 1988 ........... 7,000 7,000
Solid waste disposal revenue bonds, 798 interest, due 1983(1) ........ — 25,000
6% to 11%4% mortgage notes payable through 1996................ ... 8,566 8,566
Non-interest bearing to 15%% installment loans and notes payable
through 1996, partially secured . ........ ... ... .. i il 11,554 11,554
Total debt .ottt e e it e $107,727 |$102,120
YISV 3 1 070) o 110) ¢ PSS 6.588 6,588
Long-term POrtion .. .....ouuivninn ittty $101,139 { § 95,532

Stockholders’ Equity—
Preferred stock, $1 par value (issuable in series): 500,000 shares autho-

rized, noneoutstanding . ..... ... ... $ — $ —
Common stock, $1 par value; 20,000,000 shares authorized, 12,330,430

issued; 12,980,430 1ssued as adjusted. ... ....... .. oot 12,330 12,980
Additional paid-ineapital ........ ... L i 73,760 119,091

140,620 140,620
$226,710{ $272,691

Retained €arnings .. ..ovtvetin i i e iate it aianeen

* Amount outstanding as of September 5, 1980

(1) Waste Management estimates that approximately $15 milhon of the proceeds of the offering
made hereby will be received on or about September 30. 1980 as reimbursement of Pfoject costs
already incurred and will be used to reduce borrowings under the revolving credit jagreement,
bank borrowing under informal arrangements and Canadian revolving credit agreemerjt.
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Ne person has been authorfzed to give information
eor te make any representations other than those con-
taimned in this Official Statement in connection with
the offer made hereby and, if given or made, such in-
fermation or representations must not be relied upon
as having been authorized by the Illinois Environmen-
tal Facilities Financing Authority, Waste Manage-
ment, Inc. or the Underwriters. Neither the delivery of
this Official Statement nor any sale hereunder shall
under any circumstances create any implication that
there has been no change in the affairs of the Ilinois
Enviresnmental Facilities Financing Authority or
Waste Management, Inc. since the date hereof. This
Official Statement does not constitute an offer or
selicitation in any state in which such offer or solicita-
tion is mot authorized, or in which the person making
such effer or solicitation is not qualified to do so or to
any person to whom it is unlawful to make such offer
or solicitation. The information set forth herein has
been obtained from Waste Management, Inc. and
other sources which are believed to be reliable, but it
is not guaranteed as to accuracy or completeness by,
and is not to be construed as a representation by, the
Underwriters or the Illinois Environmental Facilities
Financing Authority.

IN CONNECTION WITH THIS OFFERING, THE
UNDERWRITERS MAY OVER-ALLOT OR EFFECT
TRANSACTIONS WHICH STABILIZE OR MAIN-
TAIN THE MARKET PRICE OF THE SERIES 1980
BONDS AT A LEVEL ABOVE THAT WHICH MIGHT
OTHERWISE PREVAIL IN THE OPEN MARKET.
SUCH STABILIZING, IF COMMENCED, MAY BE
DISCONTINUED AT ANY TIME.
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THIS INDENTURE OF TRUST, dated as of September 1,
1980, between ILLINOIS ENVIRONMENTAL FACILITIES FINANCING
AUTHORITY (the "Issuer"), a public instrumentality of the State
of Illinols and a body politic and corporate duly organized
and existing under the Act, as defined in Article I, and
CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
as Trustee (the "Trustee"), a corporation duly organized and
existing under the laws of the United States of America with
its principal corporate trust office located at 30 North LasSalle
Street, Chicago, Illinoils 60693;

RECITALS:

A. In furtherance of its statutory purposes, the
Issuer has entered into a Loan Agreement dated as of September
1, 1980 (the "Agreement") with Waste Management, Inc. (the
"Company") providing for the undertaking by the Issuer of the
financing for the Company of facilities, or portions thereof,
designed as "Witnfn the meaning of
the Act, as defined in Article I, which facilities or portions
thereof and their estimated costs are generally described or
will be described in Exhibit A to the Agreement, and shall
constitute "the Project", as defined in the Agreement. The
Issuer has found that financing of the Project iIs in the public
interest.

B. The Agreement provides that, in order to finance
a portion of the Project, the Issuer will issue and sell its
Solid Waste Disposal Revenue Bonds (Waste Management, Inc.
Project) Series 1980 (the "Serles 1980 Bonds"); that the Issuer
will loan to the Company the proceeds received frfom the sale
of the Serles 1980 Bonds 1In order that the Company may acquire,
construct and install the Project; and that the CTompany will
pay pursuant to the Agreement an amount sufficient to pay In
full the Bonds (hereafter defined) issued by the Issuer.

C. The execution and delivery of this Indenture have
been in all respects duly and validly authorized by resolution
duly adopted by the Issuer.

D. In order to provide a portion of the funds needed
for the acquisition, construction and installation of the
Project, the Issuer has duly authorized the issuance and sale
0of the Series 1980 Bonds in the aggregate principal amount of
$25,000,000.




E. Additional amounts may be necessary in connection
with the Project, and as a result provision should be made for
the issuance of additional series of parity bonds (the
"Additional Bonds") from time to time hereunder as specified
in Section 301 hereof (the Additional Bonds and the Series 1980
Bonds are hereinafter collectively referred to as the "Bonds").

F. The Series 1980 Bonds, the interest coupons to
be attached to the coupon Bonds of such series and the Trustee's
certificate of authentication to be endorsed thereon are all
to be in substantially the following forms, and any Additional
Bonds, coupons and Trustee's certificates of authentication
are also to be in substantially the following forms (except
as to redemption, sinking fund and other provisions peculiar
to such Additional Bonds), with necessary and appropriate
variations, omissions and insertions as permitted or required
by this Indenture, to wit:

(Form of Coupon Bond]
$5,000 No.
United States of America
State of Illinois

ILLINOIS ENVIRONMENTAL FACILITIES
FINANCING AUTHORITY

SOLID WASTE DISPOSAL REVENUE BOND
(WASTE MANAGEMENT, INC. PROJECT)
SERIES 1980

(1l ILLINOIS ENVIRONMENTAL FACILITIES FINANCING AUTHORITY
(the "Authority"), a public instrumentality of the State of
Illinois and a body politic and corporate duly organized and
existing under the Illinois Environmental Facilities Financing
Act, Illinoils Revised Statutes 1979, ch. 127, Section 721 et
s5ed.y as from time to time supplemented and amended (the "Act"),
for value received, hereby promises to pay (but only out of

the sources hereinafter provided), to the bearer, or if the
ownership hereof is registered as to principal, to the registered
owner hereof, on September 1, 1983, unless this Bond shall have
been called for redemption and payment of the redemption price
shall have been duly made or provided for, upon surrender hereotf,
the principal sum of Five Thousand Dollars ($5,000) and to pay
(but only out of the sources hereinafter provided) interest




thereon from the date hereof, until payment of said principal
sum has been made or provided for, at the rate of seven and
three eighths per cent (7=-3/8%) per annum on March 1 and
September 1 of each year commencing March 1, 1981, but only

upon surrender of the interest coupons hereto attached as they
mature, and to pay interest on overdue principal and, to the
extent permitted by law, on overdue interest at the rate per
annum above speclfied. Principal and interest shall be pald

at the principal corporate trust office of Continental Illinois
National Bank and Trust Company of Chicago, Chicago, Illinois,
or at the duly designated office of any duly appointed additional
or successor paying agent, in any coln or currency of the United
States of America which, at the time of payment, is legal tender
for the payment of public and private debts.

[2] This Bond 1s one of a duly authorized series (the
"Series 1980 Bonds") limited in aggregate principal amount to
$25,000,000 executed under an Indenture of Trust dated as of
September 1, 1980 (the "Indenture") between the Authority and
Continental Illinois National Bank and Trust Company of Chicago,
Chicago, Illinois, as Trustee (the "Trustee"), to accomplish

the public purposes of the Act by aiding in the financing of
solid waste disposal facilities (the "Project") owned or to

be owned by Waste Management, Inc. (the "Company") or one of

its wholly=owned subsidiaries and located within the State of
Illinois. It is provided in the Indenture that the Authority
may hereafter issue Additional Bonds (as defined in the
Indenture) under the terms and conditions contained therein,

and 1f issued, such Additional Bonds will rank parl passy with
the Series 1980 Bonds (such Additional Bonds, together with

the Series 1980 Bonds are herein collectively referred to as

the "Bonds"). Such Additional Bonds may be issued by the
Authority to finance certain other facilities or any additional
costs of the Project or to refund all or any part of the Bonds
of any series. Proceeds from the sale of the Seriles 1980 Bonds
areWﬂm&xﬂws
of a Lo éemen a as of September 1, 1980 (the
"AgTeement™J. INEe Series—1980—Bonds—are aIl Issued under and
are equally and ratably secured by and entitled to the security
of 3 pledge and assignment of the revenues and recelipts derived
by the Authority pursuant to the Agreement and from any other
moneys held by the Trustee under the Indenture for such purpose,
and there shall be no other recourse against the Authority or
any property now or hereafter owned by it. Except as otherwise
specified in the Indenture, this Bond is entitled to the benefits
of the Indenture equally and ratably as to principal, premiunm,
1f any, and interest with all other Bonds issued and to be issued




under the Indenture, to which reference is made for a description
of the rights of the holders of the Bonds; the rights and
obligations of the Authority; the rights, duties and obligations
of the Trustee; and the provisions relating to amendments to

and modifications of the Indenture,

[3] This Bond shall pass by delivery except when it 1is
registered as to principal (except as to bearer) on the books
of the Authority to be kept for that purpose at the principal
corporate trust office of the Trustee and such reglstration

is noted hereon. After such registration no transfer hereof
shall be binding upon the Authority and the Trustee unless made
on salid books at said office by the registered owner in person
or by his duly authorized attorney and similarly noted hereon;
but this Bond may be discharged from registration by like
transfer to bearer, Such registration shall not affect the
transferability by delivery of the interest coupons hereto
attached. The Authority and the Trustee may treat the bearer
of this Bond if it 1s not registered or, If it is registered
(except as to bearer), the registered owner, as the absolute
owner hereof and the bearer of any interest coupon appertaining
hereto as the absolute owner thereof for all purposes, whether
or not this Bond or such coupon shall be overdue, and shall

not be bound by any notice to the contrary.

[4] Thne Series 1980 Bonds are issuable 1n the form of
coupon bonds, registrable as to princlpal only, iIn the
denomination of 85,000 each and in the form of fully registered
bonds in the denomination of $5,000 each or any integral multiple
thereof. Coupon Series 1980 Bonds, upon surrender thereof at
the principal corporate trust office of the Trustee with all
unmatured coupons may, at the option of the holder thereof,

be exchanged for an egual aggregate principal amount of
registered Serles 1980 Bonds without coupons of the same maturity
and interest rate upon payment of any tax or other governmental
charge required to be paid with respect to such exchange, and

in the manner and subject to the conditions provided in the
Indenture, In like manner, upon payment of any required tax,
fee or other governmental charge and subject to such conditions,
registered Series 1980 Bonds without coupons upon the surrender
thereof at the principal corporate trust office of the Trustee
with a written instrument of transfer, in form and with guaranty
of signature satisfactory to the Authority and the Trustee,

duly executed by the registered owner or his duly authorized
attorney, may, at the option of the registered owner thereof,

be exchanged for an equal aggregate principal amount of coupon
Series 1980 Bonds of the same maturity and interest rate with




appropriate coupons attached or of registered Series 1980 Bonds
without coupons of the same maturity and interest rate of any
other authorized denomination.

{51 The Series 1980 Bonds are noncallable for redemption
prior to September 1, 1981, except in the event that the Company
shall exercise its option or shall be required to prepay as
provided in Article VII of the Agreement. In the event the
Company shall exercise its option to prepay, the Series 1980
Bonds shall be subject to redemption at any time in whole or

in part (and if in part by lot in such manner as may be
designated by the Trustee) at a redemption price of 100X of

the principal amount thereof, plus accrued interest to the
redemption date, upon receipt by the Trustee of a written notice
from the Company stating that it intends to exercise its option
to prepay in whole or in part and that any of the following
events has occurred within the preceding one hundred and twenty
days:

(1) any portion of the Project the original
cost of which is egual to or greater than $500,000,
shall have been damaged or destroved; or

(2) any portion of the Project the original
cost of which Is equal to or greater than $500,000,
shall have been condemned or the use or control thereof
shall have been taken by eminent domain so as to render
such portion of the Project unsatisfactory to the
Company for its continued operation; or

(3) in the opinion of the Company, changes in
the economic availability of materials, labor,
supplies, equipment, facilities or things necessary
for the operation of any portion of the Project the
original cost of which is equal to or greater than
$500,000, shall have occurred or such technological
or other changes shall have occurred which render
such portion of the Project uneconomical for the
purpose for which it was intended; or

(4) as a result of any changes in the
Constitution of the State of Illinois or the
Constitution of the United States of America or by
legislative or administrative action (whether State
or Federal) or by final decree, judgment or order
of any court or administrative body (whether State
or Federal), the Agreement shall have become void




or unenforceable or impossible of performance in
accordance with the intent and purposes of the parties
as expressed in the Agreement, Or unreasonable burdens
or excessive liabflities shall have been imposed on
the Authority or the Company with respect to the
Project including, without limitation, Federal, State
or other ad valorem, property, income or other taxes
not being imposed on the date of the Agreement,

If any event described In (1), (2) or (3) gives rise to the
Company's exercise of its option to cause the redemption, the
principal amount of Series 1980 Bonds to be redeemed shall be
no greater than the original cost of the portion of the Project
affected by the event, 1If the event described in (4) gives
rise to the Company's exercise of its option to cause a
redemption, the Series 1980 Bonds shall be redeemed as a whole.

The Series 1980 Bonds shall be redeemed by the
Authority at a redemption price of 100X of the principal amount
thereof, plus accrued interest to the redemption date, in whole,
or in part as hereinafter described, on any interest payment
date not less than 90 nor more than 270 days after any occurrence
0of the following event, upon obligatory prepayment by the Company
of all or part of the indebtedness due or to become due under
the Agreement, in the event of a final determination by the
Internal Revenue Service or a court of competent jurisdiction
as a result of a proceeding in which the Company participates
to the degree it deems sufficient, which determination the
Company, in its discretion, does not contest by an appropriate
proceeding, that, as a result of the fallure by the Company
to observe any covenant, agreement or representation by the
Company in the Agreement, the interest payable on the Series
1980 Bonds or any of them is includable for Federal income tax
purposes in the gross income of any holder thereof (other than
a holder who 1s a "substantial user" of the Project or a "related
person" within the meaning of Section 103(b)(9) or Section
103(b)(6)(C),y respectively, of the United States Internal Revenue
Code of 1954, as amended [the "Code"] and the applicable
regulations thereunder). Upon any such occurrence the Serlies
1980 Bonds wlll be redeemed in whole unless redemption of a
portion of the Series 1980 Bonds outstanding would have the
result that interest payable on the Series 1980 Bonds remaining
outstanding after such redemption will not be includable in
the gross income of the holder thereof (other than a holder
who is a "substantial user" of the Project or a "related person"
within the meaning of Section 103(b)(9) or Section 103(b)(6)(C),
respectively, of the Code, and the applicable regulations




thereunder), in which event the Series 1980 Bonds shall be
redeemed from time to time by lot in such amount as to accomplish
that result,

(6l The Series 1980 Bonds are also subject to optional
redemption prior to maturity by the Authority at the reqguest
of the Company on any date after August 31, 1981, in whole or
in part by lot in such manner as may be designated by the
Trustee, at a redemption price equal to 100.5% of the princpal
amount thereof from September 1, 1981 through August 31, 1982
and at a redemption price equal to 100X of the princpal amount
thereof thereafter, plus 1In each case accrued interest to the
redemption date.

(7] Notice of the call for any redemption of the Series
1980 Bonds, identifying the Series 1980 Bonds or portions thereof
to be redeemed, shall be given by publication in a newspaper

or financial Jjournal of general circulation, in English,
customarily distributed each business day in The City of New
York, New York, and the City of Chicago, Illinois, not more
than 60 and not less than 30 days prior to the redemption date,
and in the case of the redemption of Series 1980 Bonds at the
time registered as to principal (except to bearer) or fully
registered, by mailing a copy of the redemption notice by first
class mall to the registered owner of each such Bond to be
redeemed, at the address shown on the registration books of

the Authority maintained by the Trustee, not more than 60 and
not less than 30 days prior to the redemption date; provided,
however, that neither fallure to give such notice by mailing,
nor any defect therein shall affect the validity of any
proceedings for the redemption of Serles 1980 Bonds with respect
to other Bondholders. If all of said Series 1980 Bonds to be
redeemed are at that time registered as to principal (except

to bearer) or fully registered, notice by mailing given by first
class mail to the registered owner or owners thereof, at thelir
addresses shown on the registration books of the Authority
maintained by the Trustee, not more than 60 and not less than
30 days prior to the date fixed for redemption, shall be
sufficient and published notice of the call for redemption need
not be given; provided, however, that neither failure to give
such notice by mailing nor any defect therein shall affect the
validity of any proceedings for the redemption of Series 1980
Bonds with respect to other Bondholders. If, because of the
temporary or permanent suspension of the publication or general
circulation of any newspaper or financial journal or for any
other reason, it is impossible or impractical to publish such
notice 0f call for redemption in the manner herein provided,




then such publication in lieu thereof as shall be determined

by the Trustee shall constitute a sufficient publication of
notice. 1In case by reason of the suspension of regular mail
service, it shall be impractical to mail notice of any event

to the holders of fully registered Series 1980 Bonds or coupon
Series 1980 Bonds reglistered as to principal other than to bearer
when such notice is required to be given pursuant to any
provisions of the Indenture, then any manner of giving such
notice as shall be satisfactory to the Trustee shall be deemed
to be sufficlent giving of such notice. In connection with

any such notice, the "CUSIP" number assigned to such Bonds being
called for redemption may be used, but reliance may be placed
only on the identification number printed hereon., If the
Authority deposits or causes to be deposited with the Trustee
funds sufficient to pay the principal of and premium, 1f any,

on any Series 1980 Bonds becoming due at maturity, by call for
redemption, or otherwise, together with interest accrued thereon
to the due date, interest on such Bonds will cease to accrue

on the due date, and thereafter the holders will be restricted
to the funds so deposited as provided in the Indenture.

[8] This Bond and all other Series 1980 Bonds are issued
pursuant to and in full compliance with the Constitution and
laws of the State of Illinois, particularly the Act, and pursuant
to resolutions adopted by the Authority, which resolutions
authorize the execution and delivery of the Indenture. This
Bond and all other Series 1980 Bonds and the interest coupons
appertaining to the coupon Series 1980 Bonds are limited
obligations of the Authority and shall not be deemed to
constitute a debt or liability of the State of Illinois or of
any political subdivision thereof, but shall be pavable solely
from the revenues and receipts derived under the Agreement by
the Authority (except as provided in the Indenture to the extent
paid out of moneys attributable to the Series 1980 Bond proceeds
or the income from the temporary investment thereof). The
issuance of the Series 1980 Bonds shall not, directly or
indirectly or contingently, obligate the Authority, the State

of Illinois or any political subdivision thereof to levy any
form of taxation therefor or to make any appropriation for thelir
payment. Nothing in the Series 1980 Bonds, the coupons
appertalning to the coupon Series 1980 Bonds, the Indenture,

the Agreement, the proceedings of the Authority authorizing

the Series 1980 Bonds or the Act shall be construed to authorize
the Authority to create a debt of the State of Illinois or any
political subdivision thereof within the meaning of any
constitutional or statutory provision of the State of Illinois.
The principal of, premium, if any, and interest on the Series




1980 Bonds are payable solely from the funds pledged for thelir
payment in accordance with the resolutions authorizing their
issuance and the Indenture. Nelther the State of Illinois nor
any political subdivision thereof shall in any event be liable
for the payment of the principal of, premium, 1f any, or interest
on the Series 1980 Bonds or for the performance of any pledge,
obligation or agreement of any kind whatsoever which may be
undertaken by the Authority. No breach of any such pledge,
obligation or agreement may impose any pecuniary liability upon
the State of Illinols or any political subdivision thereof or
any charge upon thelir general credit or against their taxing
power, Pursuant to the provisions of the Agreement, payments
sufficient for the prompt payment when due of the principal

of, premium, if any, and interest on, the Series 1980 Bonds

are to be paid by the Company to the Trustee and deposited in

a special account created by the Authority and designated
"Illinois Environmental Facilities Financing Authority Bond
Fund=-Waste Management, Inc. Project", and all such payments
under the Agreement have been duly pledged and assigned to the
Trustee under the Indenture to secure payment of such principal,
premium, if any, and interest. The Project is not security

for the Series 1980 Bonds.

[9] No recourse shall be had for the payment of the
principal of, premium, if any, or interest on, any of the Series
1980 Bonds or for any claim based thereon or upon any obligation,
covenant or agreement in the Indenture contained, against any
past, present or future member, director, officer, employee

or agent of the Authority, or through the Authority, or any
successor corporation, under any rule of law or equity, statute
or constitution or by the enforcement of any assessment or
penalty or otherwise, and all such liabillity of any such member,
director, officer, employee or agent as such is hereby expressly
walved and released as a condition of and in consideration for
the execution of the Indenture and the issuance of any of the
Series 1980 Bonds.

(10) The holder of this Bond shall have no right to enforce
the provisions of the Indenture or to institute action to enforce
the covenants therein, or to take any action with respect to

any event of default under the Indenture, or to institute, appear
in or defend any suit or other proceedings with respect thereto,
except as provided in the Indenture. If an event of default

as defined in the Indenture occurs, the principal of all Bonds
Issued under the Indenture may be declared due and payable upon
the conditions and in the manner and with the effect provided

in the Indenture.




(11] Modifications or alterations of the Indenture, or
of any supplements thereto, may be made only to the extent and
in the circumstances permitted by the Indenture.

[12) IT 1S HEREBY CERTIFIED, RECITED AND DECLARED that
all acts and conditions required to be performed precedent to
and in the execution and delivery of the Indenture and the
issuance of this Bond have been performed in due time, form
and manner as required by law; and that the issuance of this
Bond and the serles of which it forms a part does not exceed
or violate any constitutional or statutory limitation.

[13) This Bond and the coupons appertaining hereto shall
not be valid or become obligatory for any purpose or be entitled
to any security or benefit under the Indenture until the
certificate of authentication hereon shall have been duly
executed by the Trustee.,

(14) IN WITNESS WHEREOF, Illinols Environmental Facilities
Financing Authority has caused this Bond to be executed in {ts
name by the manual or facsimile signature of its Chairman and
the facsimile of its corporate seal to be printed hereon and
attested by the manual or facsimile signature of its Secretary
and has caused iInterest coupons bearing the facsimile signature
of sald Chalrman to be hereto attached.

Dated as of September 1, 1980
ILLINOIS ENVIRONMENTAL FACILITIES
FINANCING AUTHORITY

By [FACSIMILE]
Attest: Chairman

[FACSIMILE]
Secretary

{Form of Interest Couponl

NO. $

On the first day of » Unless the Bond
hereinafter mentioned shall have been duly called for previous
redemption and payment provided for, Illinois Environmental
Faclilities Financing Authority will pay to the bearer, but only
out of the sources referred to in the Bond, at the principal

-i{0=




corporate trust office of Continental Illinois National Bank
and Trust Company of Chicago, Chicago, Illinois, or at the duly
designated office of any duly appolinted additional or successor
paying agent, upon surrender hereof, the amount shown hereon

in such colin or currency of the United States of America as

at the time of payment shall be legal tender for the payment

of public and private debts, being interest then due on {ts
Solid Waste Disposal Revenue Bond (Waste Management, Inc,
Project) Serles 1980 dated as of September 1, 1980, numbered

ILLINOIS ENVIRONMENTAL FACILITIES
FINANCING AUTHORITY

By {FACSIMILE]
Chairman

(FORM OF REGISTRATION)

Name of Signature
Date of Registered of Bond
Registration Owner Registrar

(FORM OF FULLY REGISTERED BOND]

The form of the Series 1980 fully registered Bond

shall be identical with the form of Series 1980 coupon Bond
except that the heading and the first, third, thirteenth and
tfourteenth paragraphs and form of interest coupon of the form

of the Series 1980 coupon Bond shall be omitted, and there shall
be substituted in the form of the Series 1980 fully registered
Bond in lieu of the heading and corresponding paragraphs of

the Series 1980 coupon Bond the following heading and paragraphs:




fthe following heading and paragraph to be inserted
to replace the heading and first paragraph of the
coupon Bond form]

No. R=

United States of America
State of Illinols

ILLINOIS ENVIRONMENTAL FACILITIES
FINANCING AUTHORITY

SOLID WASTE DISPOSAL REVENUE BOND
(WASTE MANAGEMENT, INC. PROJECT)
SERIES 1980

(1} ILLINOIS ENVIRONMENTAL FACILITIES FINANCING AUTHORITY
(the "Authority"), a public instrumentality of the State of
Illinols and a body politic and corporate duly organized and
exlsting under the Illinois Environmental Facilities Financing
Act, Illinois Revised Statutes 1979, ch. 127, Section 721 et
sed., as from time to time supplemented and amended (the "Act"),
for value received, hereby promises to pay (but only out of

the sources herelinafter provided) to or
registered assigns on September 1, 1983, unless thls Bond shall
have been called for redemption and payment of the redemption
price shall have been duly made or provided for, upon surrender

hereof, the principal sum of Dollars ($
and to pay (but only out of the sources hereinafter provided)
interest thereon from the date hereof on the balance of said
principal sum from time to time remaining unpaid at the rate

of seven and three elghths per cent (7=-3/8%) per annum payable
semi=annually on the first day of March and September commencing
on the first interest payment date after the date hereof until
payment in full of such principal sum and to pay interest on
overdue principal and, to the extent permitted by law, on overdue
interest at the rate per annum above specified. The interest

S0 payable on any interest payment date will, subject to certaln
exceptions provided in the Indenture hereinafter referred to,

be paid to the person in whose name this Bond 1s registered

at the close of business on the applicable record date as
provided in the Indenture next preceding such interest payment
date. Principal shall be paid at the principal corporate trust
office of Continental Illinois National Bank and Trust Company

of Chicago, Chicago, Illinois, or at the duly designated office
of any duly appointed additional or successor paying agent,




in any coin or currency of the United States of America which,

at the time of payment, is legal tender for the payment of public
and private debts, and interest shall be paid by check mailed

to the address of the person entitled thereto as shown on the
registration books maintained by the Trustee,

X X X ¥ % X

(the following paragraph to be inserted to replace
the third paragraph of the coupon Bond form]

[3) This Bond is transferable, as provided in the
Indenture, by the registered owner hereof or his duly authorized
attorney at the principal corporate trust office of the Trustee,
upon surrender of this Bond, accompanied by a duly executed
instrument of transfer, in form and with guaranty of signature
satisfactory to the Authority and the Trustee, and upon payment
by the owner hereof of any taxes or other governmental charges
incident to such transfer., Upon any such transfer a new fully
registered Series 1980 Bond or Bonds without coupons of the

same maturity, interest rate and in the same aggregate principal
amount will be issued to the transferee., The person in whose
name this Bond is registered may be deemed the absolute owner
hereof by the Authority and the Trustee, and any notice to the
contrary shall not be binding upon the Authority or the Trustee,

X %X X X %X X

{the following 2 paragraphs to be inserted to replace
the thirteenth and fourteenth paragraphs of the coupon
Bond form]

[13] This Bond shall not be valid or become obligatory

for any purpose or be entitled to any security or beneflit under
the Indenture until the certificate of authentication hereon
shall have been duly executed by the Trustee.

{14] IN WITNESS WHEREOF, Illinois Environmental Facilities
Financing Authority has caused this Bond to be executed in its
name by the manual or facsimile signature of its Chairman and




the facsimile of its corporate seal to be printed hereon and
attested by the manual or facsimile signature of its Secretary.

Dated
ILLINOIS ENVIRONMENTAL FACILITIES
FINANCING AUTHORITY
By [FACSIMILE]

Chairman
Attest:
[FACSIMILE]
Secretary

[Form of Assignment)
ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells,
assigns and transfers unto this Bond of
the Illinois Environmental Facilities Financing Authority and
does hereby 1rrevocably constitute and appoint
Attorney, to transfer this Bond on the books of said Authority,
with full power of substitution in the premises.

Dated

In the presence of:

{FORM OF TRUSTEE'S CERTIFICATE OF AUTHENTICATION FOR ALL BONDS]
This Bond is one of the Bonds, of the Series designated
herein, described in the within-mentioned Indenture.

CONTINENTAL ILLINOIS NATIONAL BANK
AND TRUST COMPANY OF CHICAGO,
Trustee

By

Authorized Officer




G. The execution and delivery of the Serles 1980
Bonds and of the Indenture have been duly authorized and all
things necessary to make the Series 1980 Bonds, when executed
by the Issuer and authenticated by the Trustee, valid and binding
legal obligations of the Issuer and to make this Indenture a
valid and binding agreement have been done.

NOW, THEREFORE, THIS INDENTURE OF TRUST WITNESSETH:

That the 1ssuer in consideration of the premises,
the acceptance by the Trustee of the trusts hereby created,
the purchase and acceptance of the Bonds by the purchasers
thereof, one dollar duly paid to the Issuer by the Trustee at
or before the execution and delivery of these presents and of
other good and valuable consideration, the receipt of which
is nhereby acknowledged, and in order to secure the payment of
the principal of, premium, if any, and interest on all Bonds
outstanding hereunder from time to time, according to their
tenor and effect, and to secure the observance and performance
by the Issuer of all the covenants expressed or implied herein
and in the Bonds, does hereby pledge and assign unto the Trustee,
and unto its successors and assigns forever:

GRANTING CLAUSE FIRST

All revenues and receipts derived by the Issuer under
and pursuant to the herelnafter defined Agreement (other than
amounts paid into the Bond Fund (hereinafter defined) and pledged
and assigned to the payment of certaln Bonds, and other than
amounts payable to, or for the benefit of, the Issuer pursuant
to Sections 5.4, 5.10 and 6.4 of the Agreement), provided that
the assignment hereby made shall not impair or diminish any
obligation of the Issuer under the provisions of the Agreement,
and all funds, moneys and securities from time to time held
by the Trustee under the terms of this Indenture; provided,
however, that nothing in the Bonds or in this Indenture shall
pe construed as pledging the credit or the taxing power of the
Issuer, 1f any, or of the State of Illinois, or any political
subdivision of the State of Illinois, nor shall the Bonds be
deemed an obligation of said State or any political subdivision
of said State within the meaning of any constitutional or
statutory provision of said State, nor shall said State or
political subdivision thereof be liable for the principal of,
premium, 1f any, or the interest on, the Bonds or the performance
by the Issuer of any of its undertakings or obligations under
the Agreement or this Indenture; and

«15=




GRANTING CLAUSE SECOND

Except for its rights to moneys payvyable under Sections
5.4, 5.10 and 6.4 of the Agreement, all right and interest of
the Issuer in and to the Agreement, including all extensions
and renewals of the term thereof, if any, including, but without
limiting the generality of the foregoing, the present and
continuing right to make claim for, collect, receive and receipt
for any of the income, revenues, issues and profits and other
sums of money payable or receivable thereunder, whether payable
in respect of the indebtedness thereunder or otherwise, to bring
actions and proceedings thereunder or for the enforcement
thereof, and to do any and all things which the Issuer is or
may become entitled to 4o under the Agreement; provided, that
the assignment made by this clause shall not impair or diminish
any obligation of the Issuer under the Agreement; provided
further that, the assignment made by this clause or any provision
0f this Indenture to the contrary notwithstanding, the Issuer
shall have the right, at any time and from time to time to
enforce the performance or observance of any obligation,
agreement, or covenant of the Company under the Agreement
pursuant to Section 6.2 thereof to the extent set forth therein
and the walver of any default under the Agreement by the Trustee
shall not be deemed to be a walver of the rights of the Issuer.

IN TRUST NEVERTHELESS, upon the terms and trusts herein
set forth for the equal and proportionate benefit, security
and protection 0of all present and future holders and owners
of the Bonds and the bearers of all coupons appertaining thereto,
from time to time issued under and secured by this Indenture
without privilege, priority or distinction as to the lien or
otherwise of any of the Bonds or coupons over any of the other
Bonds or coupons.

PROVIDED, HOWEVER, that i1f the Issuer, its successors
or assigns, shall well and truly pay, or cause to be paid, the
principal of the Bonds and the interest and premium, {f any,
due or to become due thereon, at the times and in the manner
mentioned in the Bonds and the interest coupons appertaining
to the coupon Bonds, respectively, according to the true intent
and meaning thereof, and shall cause the payments to be made
into the Bond Fund as required under Articles IV and V hereof
or shall provide, as permitted by Article XIII hereof, for the
payment thereof, and shall well and truly keep, perform and
observe all the covenants and conditions pursuant to the terms
of this Indenture to be kept, performed and observed by it,
and shall pay or cause to be pald to the Trustee and all paying

-ib=-




agents all sums of money due or to become due to it in accordance
with the terms and provisions hereof, then this Indenture and

the rights hereby granted shall cease, determine and be void;
otherwise this Indenture is to be and remain In full force and
effect.

THIS INDENTURE OF TRUST FURTHER WITNESSETH, and it
is expressly declared, that all Bonds Issued and secured
hereunder are to be issued, authenticated and delivered and
the revenues and recelpts derived from the Project hereby
assigned and pledged are to be dealt with and disposed of under,
upon and subject to the terms, conditions, stipulations,
covenants, agreements, trusts, uses and purposes as hereinafter
expressed, and the Issuer has agreed and covenanted, and does
hereby agree and covenant, with the Trustee and with the
respective holders from time to time of the Bonds or coupons,
as follows:

ARTICLE I
DEFINITIONS

In this Indenture and any indenture supplemental hereto
(except as otherwise expressly provided or unless the context
otherwise requires) the singular includes the plural, the
masculine includes the feminine, and the following terms shall
have the meanings specified in this Article, unless the context
otherwise requires:

"Act" means the Illinois Environmental Facilities
Financing Act, Illinois Revised Statutes 1979, ch. 127, Section
721 et seq., as from time to time amended and supplemented.

"Additional Bonds"™ means the additional parity bonds
of any series other than the Series 1980 Bonds authorized to
be issued by the Issuer pursuant to the terms and conditions
of Section 301 hereof.

"Agreement" means the Loan Agreement of even date
herewith executed by and between the Issuer and the Company,
as from time to time amended and supplemented,

"Authorized Newspaper" and "Authorlzed Financial
Journal” shall mean, respectively, a newspaper or financial
Journal of general circulation and in each case, in English,
customarily distributed each business day in The City of New
York, New York and in the City of Chicago, Illinois. When




successive publications in an Authorized Newspaper or an
Authorized Financial Journal are required, they may be made
in the same or different Authorized Newspapers or Authorized
Financilal Journals.

"Bond" or "Bonds" means any one or more of the Solid
Waste Disposal Revenue Bonds (Waste Management, Inc. Project),
including the Series 1980 Bonds and any Additional Bonds,
authorized and issued by the Issuer, authenticated by the Trustee
and delivered hereunder.

"Bond Counsel" means the counsel who rendered the
opinion as to the tax-exempt status of interest on the Series
1980 Bonds, or if an opinion required by this Indenture or the
Agreement is unavailable from such counsel, then other nationally
recognized municipal bond counsel mutually acceptable to the
Issuer, the Trustee and the Company.

"Bond Fund" means the Illinois Environmental Facllities
Financing Authority Bond Fund - Waste Management, Inc. Project
created by Section 402 hereof.

"Bondholder" or "holder of Bonds" or "owner of Bonds"
means the bearer of any coupon Bond not registered as to
principal or registered as to principal to bearer, and the
registered owner of any Bond. The word "holder", when used
with reference to a coupon, shall mean the bearer of such coupon,

"Certified Resolution" means a copy of one or more
resolutions certified by the Executive Director or any officer
of the Issuer under its seal to have been duly adopted by the
Issuer and to be in effect on the date of such certification.

"Code” means the United States Internal Revenue Code
of 1954, as amended, and all regulations promulgated thereunder.

"Company" means Waste Management, Inc. and any
surviving, resulting or transferee corporation as permitted
in Section 5.3 of the Agreement.

"Counsel" means an attorney at law or a firm of
attorneys (who may be an employee of or counsel to the Issuer
or the Company) duly admitted to the practice of law before
the highest court of any state of the United States of America.




The term "coupon" means any Oof the coupons evidencing
the semiannual installments of interest on the applicable coupon
Bond or Bonds.

"Default" or "event of default" means any occurrence
or event specified 1n and defined by Section 901 hereof.

"Extraordinary Services™ and "Extraordinary Expenses"
mean all services rendered and all reasonable expenses incurred
under this Indenture other than Ordinary Services and Ordinary
Expenses. '

"Indenture” means these presents as supplemented and
amended by any supplemental indentures executed by the Issuer
and the Trustee pursuant to Article XI hereof.

"Issuer" means the Illinois Environmental Facilities
Financing Authority, the party of the first part hereto and
its successors, and any public instrumentality resulting from
or surviving any consolidation or merger to which it or its
successors may be a party.

*Ordinary Services" and "Ordinary Expenses" mean those
services rendered and those reasonable expenses, including fees
of counsel, incurred by the Trustee hereunder which are
equivalent to those services normally rendered and those
reasonable expenses normally incurred by a trustee under
instruments similar to this Indenture,

"Ooutstanding”" or "outstanding”, in connection with
Bonds (or a series of Bonds) means, as of the time in question,
all Bonds (or all Bonds of such series) authenticated and
delivered under this Indenture, except:

A. Bonds theretofore cancelled or required to
be cancelled under Section 208 hereof;

B. Bonds for the payment or redemption of which
the necessary amount shall have been or shall
concurrently be deposited with the Trustee or for
which provision for the payment of which shall have
been made in accordance with Article XIII hereof;
provided that, 1f such Bonds are being redeemed prior
to maturity, the required notice of redemption shall
have been given or provision satisfactory to the
Trustee shall have been made therefor; and
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C. Bonds in substitution for which other Bonds
have been authenticated and delivered pursuant to
Article II hereof.

"Paying Agent" means any pavying agent for the Bonds
and coupons (which may include the Trustee) and its successor
or successors appolinted pursuant to the provisions of this
Indenture,

"Person" means natural persons, partnerships,
associations, corporations, trusts and public bodies.

"Project"” means the land, structures, machinery,
equipment, systems or processes, or any portion thereof, which
are (i) Exempt Facilities, (11) used or to be used in connection
with the operations of the Company, or one of its wholly owned
subsidiaries, in Illinois and (iii) briefly described in Exhibit
A to the Agreement, as said Exhibit A may from time to time
be amended.

"Project Fund" means the Illinois Environmental
Facilities Financing Authority Project Fund - Waste Management,
Inc. Project created by Section 406 hereof.

"Revenues" means (i) all amounts payable from time
to time by the Company in respect of the indebtedness under
the Agreement, (ii) any portion of net proceeds of the Bonds
deposited with the Trustee under Section 403 hereof for the
payment of accrued interest, (1ii) any amounts paid into the
Bond Fund from the Project Fund or the escrow account referred
to in Section 3.4 of the Agreement and (iv) any earnings on
moneys on deposit in the Bond Fund, Revenues shall not include
any amounts payable by the Company pursuant to Sections 5.4,
5.10 and 6.4 of the Agreement.

"Serles 1980 Bonds" means the $25,000,000 aggregate
principal amount of Bonds to be issued by the Issuer hereunder
to finance a portion of the Project.

"Trustee" means Continental Illinois National Bank
and Trust Company of Chicago, the party of the second part hereto
and any successor trustee appointed pursuant to Section 1005
or 1008 hereof at the time serving as successor trustee hereunder
and shall iInclude any co-trustee serving as such hereunder.

The words "hereof", "herein", "hereto", "hereby",
and "hereunder" (except in the form of Bond) refer to this
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Indenture as a whole.

Every "request", "order*, "demand", "application",
"appointment", "notice", "statement", "certificate", "consent"
or similar action hereunder by the Issuer shall, unless the
form thereof is specifically provided herein, be in writing
signed by a duly authorized officer or agent of the Issuer,

All other terms used herein which are defined in the
Agreement shall have the same meanings assigned them in the
Agreement unless the context otherwise requires.

ARTICLE 1I

THE BONDS

section 201. Ameunts and Terms._=_Series 1980 Bopds
and_Bonds of Other Series. Except as provided in Section 206
hereof, the Series 1980 Bonds shall be limited to_$25,000,000—
in aggregate principal amount, and shall contaln substantially
the terms recited in the forms of Bond above. Other series
of Bonds may be 1ssued hereunder in accordance with Section
301 hereof. All Bonds shall provide that the principal thereof,
premium, if any, and interest thereon, shall be payable only
out of the Revenues. Pursuant to recommendations promulgated
by the Committee on Uniform Security Identification Procedures,
"CUSIP" numbers may be printed on the Bonds.

Section 202. Ihe _Series 1980 Bonds. There shall
be issued and secured by this Indenture the Series 1980 Bonds

to be designated "Illinois Environmental Facilities Financing
Authority Solid wWaste Disposal Revenue Bonds (Waste Management,
Inc. Project) Series 1980", Such Series 1980 Bonds shall bear
interest from their respective dates and shall be issuable as
coupon Bonds, registrable as to principal only, in the
denomination of $5,000 and as fully registered Bonds without
coupons in the denominations of $5,000 and any integral multiple
thereof. Unless the Issuer shall otherwise direct, the fully
registered Series 1980 Bonds shall be lettered R and shall be
numbered separately from 1 upward, and the coupon Series 1980
Bonds shall be numbered separately from 1 upward.

The coupon Series 1980 Bonds shall be dated as of
September 1, 1980 and shall bear interest from such date payable
semiannually on March 1 and September 1 of each year with the
first interest payment to be made on March 1, 1981. Fully




reglstered Series 1980 Bonds shall be dated as of the March

1 or September 1 next preceding thelr date of issue, or i1f issued
on a March 1 or September 1, as of such date, and shall bear
interest payable semiannually from their date; provided that

if interest on the Series 1980 Bonds shall be in default, fully
registered Series 1980 Bonds issued in exchange for Series 1980
Bonds surrendered for transfer or exchange shall be dated as

0f the date to which interest has been paid in full on the Series
1980 Bonds so surrendered, '

The Series 1980 Bonds shall bear interest at the rate*Y
0of seven and three eighths per cent (7~-3/8%X) per annum and shall

mature on September 1, 1983, .

Section 203. BRBegisgtration, Iransfer and Exchange.
The Issuer shall cause books for the reglstration and transfer
of the Bonds to be kept at the principal corporate trust office
0f the Trustee and hereby appoints the Trustee its registrar
and transfer agent to keep such books.

Upon surrender for transfer of any fully registered
Bond at such office, the Issuer shall execute and the Trustee
shall authenticate and deliver in the name of the transferee
or transferees a new fully registered Bond or Bonds of authorized
denomination of the same serlies and maturity for the aggregate
principal amount which the registered owner is entitled to
recelve. Upon presentation for registration of any coupon Bond
at such office, such Bond shall be registered as to principal
in the name of the holder and the fact of such registration
shall be noted on the Bond by the Trustee. No transfer of any
coupon Bond so registered shall be binding upon the Trustee
unless made at such office, and similarly noted on the Bond,
but the same shall be discharged from registration by beling
in like manner endorsed to bearer, whereupon transferability
by delivery shall be restored., Coupon Bonds shall continye
to be subject to successive registrations and discharges frzjj

n

régistration at the option-—-of—the-holders, Such registrati

of any coupon Bond shall not affect the transferability by
delivery of the coupons appertaining thereto, which shall
continue to be payable to bearer and transferable by delivery.

Any Bond in fully registered form shall be exchangeable
for coupon Bonds of the same series, maturity and interest rate,
pavyable to bearer or registered as to principal only, of any
authorized denomination, in an aggregate principal amount equal
to the unpaid principal amount of the fully registered Bond
or Bonds presented for exchange. Any Bond in coupon form shall
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be exchangeable for a fully registered Bond without coupons
of the same series, maturity and interest rate, in any authorized
denomination, but in a principal amount equal to the unpald -
principal amount of the coupon Bond or Bonds presented for
exchange., Bonds to be exchanged shall be surrendered at the
principal corporate trust office of the Trustee, and the Issuer
shall execute and the Trustee shall authenticate and deliver

in exchange therefor the Bond or Bonds which the Bondholder
making the exchange shall be entitled to receive, All coupon
Bonds delivered in exchange shall have attached all unmatured
coupons appertaining thereto and (in case at the time of any
such exchange interest on such Bonds is in default) all matured
coupons in default. Notwithstanding the provisions of Section
202 hereof, all Bonds delivered in exchange shall be so dated
or have such coupons attached thereto so that neither gain nor
loss in interest shall result from the transfer or exchange,

All fully registered Bonds and all coupon Bonds
registered as to principal presented for transfer, exchange,
registration, discharge from registration, redemption or payment
(if so required by the Issuer or the Trustee), shall be
accompanied by a written instrument or instruments of transfer
or authorization for exchange, iIn form and with guaranty of
signature satisfactory to the Issuer and the Trustee, duly
executed by the registered holder or by his duly authorized
attorney.

Ne-service charge shall be made for any exchange,
transfer, registration or discharge from-registration of Bonds,
but the Issuer and the Trustee shall require payment by the
holder or owner thereof of a sum sufficient to cover any tax
or other governmental charge that is imposed in relation thereto;

The Trustee will not be required (i) to exchange or
transfer any Bond after the August 15 and February 15, whether
or not a Business Day, (the "Record Date") next preceding any
interest payment date of such Bond or (ii) to exchange or
transfer any Bond after the first publication or the malling
of notice calling such Bond or any portion thereof for redemption
as provided herein or during the 15 days preceding such notice
of redemption.

——

New Bonds delivered upon any transfer or exchange
shall be valid obligations of the Issuer, evidencing the same
debt as the Bonds surrendered, shall be secured by this Indenture
and shall be entitled to all of the security and benefits hereof
to the same extent as the Bonds surrendered.
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The Issuer and the Trustee may treat the bearer of
any Bond if it is not registered, or, if it is registered (except
as to bearer), the registered owner, as the absolute owner
thereof and the bearer of any interest coupon appertaining
thereto as the absolute owner thereof for all purposes, whether
or not such Bond or such coupon shall be overdue, and shall
not be bound by any notice to the contrary. The person in whose
name any reglistered Bond is registered may be deemed the absolute
owner thereof by the Issuer and the Trustee, and any notice
to the contrary shall not be binding upon the Issuer or the
Trustee.

Section 204. Execution: Limited Obligation. The
Bonds shall be executed on behalf of the Issuer with the manual

or facsimile signature of its Chairman or its Vice=Chairman

and attested with the manual or facsimile signature of its
Secretary or Assistant Secretary and shall have impressed or
printed thereon the corporate seal of the Issuer or a facsimile
of the corporate seal of the Issuer. Any such facsimile
signature shall have the same force and effect as if said
Chairman or Vice~Chairman or said Secretary or Assistant
Secretary, as the case may be, had manually signed each of said
Bonds. The coupons attached to the coupon Bonds shall be
executed by the facsimile signature of said Chairman or Vice-
Chairman and such facsimile signature shall have the same force
and effect as if sald officer had manually signed each of salid
coupons. '

In case any officer whose signature or a facsimile
of whose signature shall appear on the Bonds or coupons shall
cease to be such officer before the delivery of such Bonds,
such signature or such facsimile shall nevertheless be valid
and sufficlent for all purposes, the same as 1f he had remained
in office until delivery.

The Bonds, together with interest thereon, shall be
limited obligations of the Issuer payable solely from the
revenues and receipts derived under the Agreement (except as
provided in this Indenture and the Agreement to the extent paid
out of moneys attributable to the Bond proceeds or the income
from the temporary investment thereof) and shall be a valid
claim of the respective holders thereof only agalinst the Bond
fund and other moneys held by the Trustee and the Revenues,
which Revenues shall be used for no other purpose than to pay
the principal of, premium, if any, and interest on the Bonds,
except as may be otherwise expressly authorized in this Indenture
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and the Agreement. The Bonds and the coupons appertaining to
the coupon Bonds shall not be deemed to constitute a debt or
liability of the State of Illinols or any political subdivision
thereof but shall be pavable solely from the Revenues (except
as provided in this Indenture and the Agreement, to the extent
paid out of moneys attributable to the Bond proceeds or the
income from the temporary investment thereof). The issuance

of the Bonds shall not, directly or indirectly or contingently,
obligate the Issuer, the State of Illinois or any political
subdivision thereof to levy any form of taxation therefor or

to make any appropriation for their payment. Nothing in the
Bonds or the coupons appertaining to the coupon Bonds or in

the Indenture or the proceedings of the Issuer authorizing the
Bonds or in the Act shall be construed to authorize the Issuer
to create a debt of the State of Illinols or any political
subdivision thereof within the meaning of any constitutional

or statutory provision of the State of Illinois. The principal
of, premium, if any, and interest on, the Bonds are payable
solely from the funds pledged for their payment in accordance
with the resolutions authorizing thelr issuance and this
Indenture. Neither the State of Illinois nor any political
subdivision thereof shall in any event be liable for the payment
of the principal of, premium, if any, or interest on, the Bonds
or for the performance of any pledge, obligation or agreement
of any kind whatsoever which may be undertaken by the Issuer,
No breach of any such pledge, obligation or agreement may impose
any pecuniary liability upon the State of Illinois or any
political subdivision thereof or any charge upon their general
credit or against their taxing power.

No recourse shall be had for the payment of the
principal of, premium, 1f any, or interest on, any of the Bonds
or for any claim based thereon or upon any obligation, covenant
or agreement in this Indenture contained, against any past,
present or future officer, director, member, employee or agent
of the Issuer, or any incorporator, officer, director, member,
employee or agent of any successor corporation, as such, either
directly or through the Issuer or any successor corporation,
under any rule of law or eguity, statute or constitution or
by the enforcement of any assessment or penalty or otherwise,
and all such liabllity of any such incorporator, officer,
director, member, employee or agent as such is hereby expressly
waived and released as a condition of and in consideration for
the execution of this Indenture and the issuance of any of the
Bonds.

The provisions of this Indenture and the Series 1980




Bonds to the effect that the Series 1980 Bonds are subject to
redemption 1f unreasonable burdens or excessive liabilities
shall be imposed upon the Issuer or the Company with respect

to the Project or the operation thereof, as provided in Section
701(4) hereof, shall not be deemed or construed to imply in

any way that the Issuer has any pecuniary liabilities or
obligations by virtue of the issuance 0f the Series 1980 Bonds
other than those which are payable solely out of the revenues
and receipts derived under the Agreement, including the Revenues
(except to the extent paid out of moneys attributable to the
proceeds of the sale of the Bonds or the income from the
temporary investment thereof).

Section 205. Autheptication. No Bond and no coupon
appertalining to any coupon Bond shall be valid for any purpose
until the certificate of authentication on such Bond shall have
been duly executed by the Trustee, and such authentication shall
be conclusive proof that such Bond has been duly authenticated
and delivered under this Indenture and that the holder thereof
is entitled to the benefits of the trust hereby created. Before
authenticating any coupon Bond, the Trustee shall, except as
otherwise expressly provided, detach and cancel any matured
coupons appertaining thereto. Such cancelled coupons shall
be held by the Trustee; provided that such coupons may be
destroyed at any time by the Trustee in accordance with Section
208 hereof.

Section 206. Mutilated, Destroved, Lost or Stolep
Baonds. If any Bond (or any coupon appertaining to any Bond)
shall become mutlilated, the Issuer shall execute, and the Trustee
shall thereupon authenticate and deliver, a new Bond of like
date, maturity and denomination (with proper coupons, 1f any,
attached) in exchange and substitution for the Bond (and the
coupons, if any, thereto appertaining) so mutilated, but only
upon surrender to the Trustee of such mutlilated Bond (and
coupons, if any) for cancellation, and the Issuer and the Trustee
shall require reasonable indemnity satisfactory to the Company
therefor. If any Bond shall be reported destroyed, lost or
stolen, evidence as to the ownership thereof and the destruction,
loss or theft thereof shall be submitted to the Issuer and the
Trustee; and 1f such evidence shall be satisfactory to both
and indemnity satisfactory to both shall be given, the Issuer
shall execute, and thereupon the Trustee shall authenticate
and deliver, a new Bond of like date, maturity and denomination

(with proper coupons, 1f any, attached). The cost of providing
any subst nd under the provisions of this-Section-shall

be borne by the Bondholder for whose benefit such substitute
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Bond is provided. If any such mutilated, destroyed, lost or
stolen Bond shall have matured or be about to mature, the Issuer
may, with the consent of the Trustee, pay to the owner the
principal amount of such Bond upon the maturity thereof and

the compliance with the aforesald conditions by such owner,
without the issuance of a substitute Bond therefor, and likewise
pay to the owner the amount of the unpaid coupons, i{if any, which
would have been attached to such a substitute Bond had one been
issued, without the issuance of any substitute coupon therefor.
If any coupon shall be reported to have been detached from the
Bond to which it appertained and to have been mutilated,
destroyed, lost or stolen, upon compliance by the owner thereof
with like conditions specified in the aforesaid provisions
relating to surrender, indemnity and evidence, the lssuer may,
on or after the maturity date of such coupon, pay the amount
thereof to such owner, without the issuance of any substitute
coupon therefor.

Every substituted Bond with its coupons (if any) issued
pursuant to this Section 206 shall constitute an additional
contractual obligation of the Issuer, whether or not the Bond
or coupons alleged to have been mutilated, destroyed, lost or
stolen shall be at any time enforceable by anyone, and shall
be entitled to all the benefits of this Indenture equally and
proportionately with any and all other Bonds and coupons duly
issued hereunder.

All Bonds and coupons shall be held and owned upon
the express condition that the foregoing provisions are, to
the extent permitted by law, exclusive with respect to the
replacement or payment of mutilated, destroyed, lost or stolen
Bonds and coupons, and shall preclude any and all other rights
or remedlies.

Section 207. Iemporary Bonds. Pending preparation
of definitive Bonds of any series, or by agreement with the

purchasers of all Bonds of any series, the Issuer may issue

and, upon its request, the Trustee shall authenticate, in lieu

of definitive Bonds, one or more temporary printed or typewritten
Bonds in denominations of $5,000 or integral multiples thereof

of substantially the tenor recited above. 1If temporary Bonds

are issued, the Issuer will cause definitive Bonds to be prepared
without unreasonable delay. Upon request of the Issuer, the
Trustee shall authenticate definitive Bonds in exchange for

and upon surrender of an equal principal amount of temporary
Bonds. Until so exchanged, temporary Bonds shall have the same
rights, remedies and security hereunder as definitive Bonds.
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Section 208. Capcellatiop and Destructiopn of
Surrendered. Bonds. Bonds and coupons surrendered for payment
or redemption, fully registered Bonds surrendered for exchange
pursuant to Section 203 hereof and Bonds purchased from any

moneys held by the Trustee hereunder or surrepdered to the
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Section 203 hereof.

Section 209. List of Bondholders. The Trustee will
keep on file a list of names and addresses of all holders of
coupon Bonds who may request that their names and addresses
be placed on said list by £filing a written request with the
Trustee, which request shall include a statement of the principal
amount of Bonds held by such holder and the numbers of such
Bonds. To said list the Trustee shall add the names and
addresses of the holders of all Bonds which may from time to
time be registered as to principal or fully registered on the
registration books of the Issuer maintalned by the Trustee as
Bond Reglstrar, together with the principal amount and numbers
of such Bonds. The Trustee shall be under no responsibility
with regard to the accuracy of sald IISt, At reasonable times
and under reasonable regulations established by the Trustee,
sald 1list may be inspected and copied by the Company or by
holders or owners (or a designated representative thereof) of
15X or more in principal amount of Bonds then outstanding, such
possession or ownership and the authorlity of such designated
representative to be evidenced to the satisfaction of the
Trustee,

ARTICLE III

ISSUE OF BONDS

Sectiop 301. DReliverv. of Series 1980 Bopds: Additional
Bonds. Upon the execution and delivery of this Indenture, the

Issuer shall execute and deliver to the Trustee and the Trustee




shall authenticate the Series 1980 Bonds to be issued on said
date and deliver them to or upon the order of the Issuer as
hereinafter in this Section 301 provided.

Prior to the
Series 1980 Bonds tnere §§éﬁ :E f£iled with the EE;::E;: v’

1. A Certified Resolution authorizing the
execution and delivery of the Agreement and this
Indenture and the issuance of the Serles 1980 Bonds.

2. Original executed counterparts of the
Agreement and this Indenture.,

3. A request and authorization to the Trustee
from the Issuer, signed by two authorized officers
of the Issuer, to authenticate and deliver the Series
1980 Bonds to the Issuer or to the persons therein
identified upon payment to the Issuer of a sum
specified in such request and authorization equal
to the purchase price thereof plus accrued interest
thereon to the date of delivery. Such proceeds shall
be paid over to the Trustee and deposited to the credit
of the Bond Fund and the Project Fund as hereinafter
provided under Article IV hereof.

4. A counterpart of a private ruling from the
Internal Revenue Service of the United States
Department of the Treasury, certified by the Secretary
of the Issuer, or an opinion of Bond Counsel to the
effect that interest paid on the Series 1980 Bonds
will not be includible In the gross iIncome of the
holder thereof for Federal income tax purposes except
with respect to interest on any Series 1980 Bonds
for any period during which such Bonds are held by
a person who 1s a substantial user of the Project,
or any person considered to be related to such person,
within the meaning of Section 103(b)(9) or Section
103(b)(6)(C), respectively, of the Code.

5. A certificate executed by an officer of the
Issuer to the effect that after the issuance of the
Series 1980 Bonds the aggregate principal amount of
the 1ssuer's bonds issued and outstanding will not




be greater than the sums authorized by the Act for
other than small businesses,

Additional Bonds may be issued for the purposes set
forth in Section 3.2 of the Agreement., If it is determined
by the Company that improvements (as defined in Section 3,2
of the Agreement) are desired, the Company may file with the
Issuer and the Trustee an estimate indicating the total costs
of the proposed improvements,

Thereupon the Issuer and the Company may from time
to time agree upon and approve the issuance and delivery of
Additional Bonds in such amount as shall be determined by said
parties. All Additional Bonds shall be secured by the lien
of this Indenture equally and ratably with the Series 1980 Bonds
and rank parl passu with the Series 1980 Bonds, but shall bear
such date or dates, bear interest at such rate or rates, have
such maturity dates, redemption dates and redemption premiums,
be issued at such prices and contain such other provisions as
shall be approved in writing by the Issuer and the Company.

Upon the execution and delivery in each instance of
appropriate supplements or amendments to this Indenture and
to the Agreement the Issuer shall execute and deliver to the
Trustee, and the Trustee shall authenticate, such Additional
Bonds and deliver them to the purchasers as may be directed
by the Issuer, as hereinafter in this Section 301 provided.
Prior to the delivery by the Trustee of any of such Additional
Bonds there shall be filed with the Trustee:

1. A written statement by the Company approving
(a) the issuance and delivery of such Additional Bonds
and agreeing that the amounts payable under Section
4,2 of the Agreement shall be computed so as to include
such Additional Bonds to the same extent as is therelin
provided with respect to the Series 1980 Bonds and
(b) any other matters to be approved by the Company
pursuant to Section 3,2 of the Agreement and this
Section 301,

2. A Certified Resolution theretofore adopted
and approved by the Issuer authorizing the execution
and dellivery of such supplemental indenture and the
issuance of such Additional Bonds.




3. A request and authorization to the Trustee
on behalf of the Issuer and signed by the Chairman
and Secretary or Assistant Secretary of the Issuer
and approved in writing by the Company to authenticate
and deliver such Additional Bonds to the purchasers
therein identified upon payment to the Issuer of a
sum specified in such request and authorization equal
to the purchase price thereof plus accrued interest
thereon to the date of delivery. Such proceeds shall
be paid over to the Trustee and deposited to the credit
of the Bond Fund and Project Fund as hereinafter
provided under Article IV hereof.

4, A counterpart of a private ruling from the
Internal Revenue Service of the United States
Department of the Treasury, certified by the Secretary
of the Issuer, or an opinion of Bond Counsel to the
effect that the issuance and sale of the Additional
Bonds will not result in interest on the Series 1980
Bonds or any Additional Bonds theretofore 1issued
becoming includible Iin the gross income of the holders
thereof for Federal income tax purposes and to the
effect that the interest on the Additional Bonds will
not be includible in the gross income of the holders
thereof for Federal income tax purposes, with
appropriate exceptions in such opinion with respect
to interest on any Bonds for any period during which
such Bonds are held by a person who is a substantial
user of the Project or any person considered to be
related to such person within the meaning of Section
103(b)(9) or Section 103(b)(6)(C), respectively, of
the Code; and a written opinion or opinions of Bond
Counsel to the effect that:

(a) The indenture supplemental hereto
providing for the issuance of the Additional
Bonds has been &uly authorized, executed
and delivered by the Issuer and constitutes
a valid and legally binding instrument in
accordance with its terms (except as the
enforcement thereof may be limited by
bankruptcy, insolvency, reorganization or
other laws relating to or affecting generally
the enforcement of creditors' rights), and
the Additional Bonds have been validly
authorized and executed and, when
authenticated and delivered pursuant to




the request of the Issuer, will be valid

and legally binding obligations of the Issuer
in accordance with their terms (except as
aforesaid) entitled to the benefits and
security created by thls Indenture;

(b) all conditions precedent to the
delivery of such Additional Bonds have been
fulfilled;

(c) the documents and instruments
then being submitted to the Trustee 1in
connection with the request then being made
comply with the regquirements of the
Indenture; and

(d) <covering such other matters as
the Trustee may reasonably reguest.

5. A statement executed by an officer of the
Issuer to the effect that after the 1ssuance of the
Additional Bonds the aggregate principal amount of
the Issuer's bonds at that time issued and outstanding
is not greater than the amount then authorized by
the Act for companles similar to the Company.

ARTICLE IV

REVENUES AND FUNDS

Section 401. Source of Pavment Of Bopds. The Bonds
and all payments required of the Issuer hereunder are not general

obligations of the Issuer but are limited obligations as
described in Section 204 hereof.

Section 402. (Creation of the Bond Fund. There is
hereby created by the Issuer and ordered established with the

Trustee a trust fund to be designated "Illinois Environmental
Facilities Financing Authority Bond Fund - Waste Management,
Inc. Project" (which 1s referred to herein as the "Bond Fund"),
which shall be used to pay the priricipal cf, premium, if any,
and iInterest on, the Bonds.,
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Section 403. PRavmenis.into the Bond Fupnd. There
shall be deposited into the Bond Fund all accrued interest
received at the time of the issuance and delivery of the Bonds.
In addition, there shall be deposited into the Bond Fund, as
and when received, (a) any amount in the Project Fund or the
escrow account referred to in Section 3.4 of the Agreement,
in either case to the extent provided in such Section; (b) all
payments specified in Section 4.2 of the Agreement; (c) all
prepayments specified in Article VII of the Agreement; and (d)
all other moneys received by the Trustee under and pursuant
to any of the provisions of the Agreement when accompanied by
directions from the person depositing such moneys that such
moneys are to be paid into the Bond Fund. The Trustee shall
give notice to the Company by telephone if the Trustee has failed
to receive the payments by 12:00 Noon, Chicago, Illinois time,
on the date when due under Section 4.2 of the Agreement.

Upon a declaration of acceleration following the
occurrence of an event of default hereunder, or redemption of
all of the Series 1980 Bonds pursuant to Section 701 hereof,
any moneys remaining in the Project Fund shall be deposited
in a special account in the Bond Fund and shall be used to pay
principal on the Series 1980 Bonds.

The Issuer hereby covenants and agrees that so long
as any of the Bonds issued hereunder are outstanding it will
deposit, or cause to be deposited, in the Bond Fund sufficient
sums from Revenues promptly to meet and pay the principal of,
premium, if any, and interest on, the Bonds as the same become
due and payable. Nothing herein shall be construed as requiring
the Issuer to use any funds or revenues from any source other
than Revenues,

Section 404. Use_of Mopevs ipn_tbe Bond Fund. Except
as provided in Section 411 hereof, moneys in the Bond Fund shall
be used solely for the payment of the principal of, premium,
if any, and interest on, the Bonds and for the redemption of
the Bonds at or prior to maturity pursuant to Article VII hereof,
Wwhenever the amount in the Bond Fund from any source whatever
is sufficient to redeem all of the outstanding Bonds, the Issuer
will take or cause to be taken the necessary steps to redeem
all of the Bonds on the next succeeding redemption date for
which the required redemption notice may be given,
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Section 405. Custodv of the Bond Fund. The Bond
Fund shall be in the custody of the Trustee but in the name

of the Issuer and the Issuer hereby authorizes and directs the
Trustee to withdraw sufficient funds from the Bond Fund to pay
the principal of, premium, 1f any, and interest on, the Bonds
as the same become due and payable, which authorization and
direction the Trustee hereby accepts.

Section 406. PRrodect Fund: DRisbursements. There
is hereby created by the Issuer and ordered established with

the Trustee a trust fund in the name of the lssuer to be
designated "Illinoils Environmental Facilities Financing Authority
Project Fund -~ Waste Management, Inc. Project" (which is
sometimes herein referred to as the "Project Fund"). The balance
of the proceeds received by the Issuer upon the sale of Series
1980 Bonds remaining after the deposit of the accrued interest

in the Bond Fund has been made shall be deposited in the Project
Fund. The Issuer hereby authorizes and directs the Trustee

to use the moneys in the Project Fund for payment of the Cost

of the Project in accordance with the Agreement and for payment
into the Bond Fund in accordance with Section 403 hereof.

The Trustee shall keep and maintain adequate records
pertaining to the Project Fund and all disbursements therefrom,
and after each such disbursement, the Trustee shall file an
accounting thereof with the Issuer and with the Company.

sSection 407. gCompletion of the Project. The
completion of the Project and payment of all costs ané expenses

incident thereto shall be evidenced by the filing with the

of the Autho mpan
Repre uired by the provisions of Section 3.4 of
the Agreement. Any balance remaining in the Project Fund after
the Completion Date (other than the amounts retained by the
Trustee for Costs not then due and payable) shall be disbursed
in accordance with the provisions of Section 3.4 of the
Agreement.

Section 408. Nop=Presentment of Bonds or _Coupons.
In the event any Bond shall not be presented for payment when
the principal thereof becomes due, either at maturity or
otherwise, or at the date fixed for redemption thereof, or in
the event any coupon shall not be presented for payment at the
due date thereof, if moneys sufficient to pay such Bond or coupon
shall have been deposited in the Bond Fund, all liability of
the Issuer to the holder thereof for the payment of such Bond
or coupon, as the case may be, shall forthwith cease, determine
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and be completely discharged, and thereupon it shall be the

duty of the Trustee to hold such moneys, without liability for
interest thereon, for the benefit of the holder of such Bond

or coupon, as the case may be, who shall thereafter be restricted
exclusively to such moneys, for any cigim of whatever nature

on hils part under this Indenture or on, or with respect to,

sald Bond or coupon.

Any moneys so deposited with and held by the Trustee
not so applied to the payment of Bonds and coupons within five
years after the date on which the same shall have become due
shall be repaid by the Trustee to the Company upon direction
of an Authorized Company Representative or an Authorized Issuer
Representative, and thereafter Bondholders shall be entitled
to look only to the Company for payment and then only to the
extent of the amount so repaid, and the Company shall not be
liable for any interest thereon and shall not be regarded as
a trustee of such money; provided, however that the Trustee,
1f any coupon Bonds not registered as to principal are at the
time outstanding, before being required to make any such
repayment may, at the expense of the Company, give notice by
publication at least once in each of two successive calendar
weeks, on any day of each such weeks, in an Authorized Newspaper
or an Authorized Financial Journal, stating that such moneys
have not been so applied and that after a date specified thereln
any unclaimed balance of said moneys then remaining will be
repaid to the Company.

Sectiop 409. Irustee's_and Paving Agents' Fees,
Charges and Expenses. The Trustee agrees that the Issuer shall
have no liability for any fees, charges and expenses of the
Trustee, and the Trustee agrees to look only to the Company
for the payment of all reasonable fees, charges and expenses
of the Trustee and any paying agents as provided in the Agreement
and in this Indenture. It is further understood and agreed
that the reasonable initial or acceptance fees of the Trustee
and the fees, charges and expenses of the Trustee and its counsel
and paying agents referred to in the preceding sentence which
become due prior to the time the Company begins to pay the same,
will be paid to the respective parties from the Project Fund T
as and when the same shall become due,

Section 410. Mgoneys_to be Held in Trust. All moneys
regquired to be deposited with or paid to the Trustee for account
of the Bond Fund, the Project Fund or the escrow account referred
to in Section 3.4 of the Agreement under any provision of this
Indenture or the Agreement shall be held by the Trustee in trust
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and applied for the purposes herein or in the Agreement
speclfied,

Section 411. Repaymept to_the Company_from the Bond
Eund. Any amounts remaining in the Bond Fund after payment

in full of the principal of, premium, if any, and interest on,
the Bonds (or provision for payment thereof as provided in this
Indenture), the fees, charges and expenses of the Issuer, the
Trustee and any paying agent and all other amounts required

to be paid under the Agreement and thils Indenture shall be pald
to the Company as provided in Section 8.6 of the Agreement.

ARTICLE V

REVENUES AND APPLICATION THEREOF

Section 501. Bevepues.to be Pajd Over to Trusteg.
The Issuer will cause the Revenues to be paid to the Trustee

for deposit in the Bond Fund.

Section R02. Payments._of Principal. Premium and
Interest. The Trustee shall make available to the Issuer's

paying agent or agents from Revenues received by the Trustee
sufficient amounts to pay the principal of, premium, if any,
and interest on, the Bonds as the same become due and payable.

Sectlon 503. RBeyepues_to Be Held for All Bondholders:
Certaln Exceptions. Revenues and investments thereof shall,
until applied as provided in this Indenture, be held by the
Trustee for the benefit of the holders of all Outstanding Bonds,
except that any portion of the Revenues representing principal
of, premium, if any, and interest on, any Bonds previously called
for redemption in accordance with Article VII of this Indenture
or previously matured shall be held for the benefit of the
holders of such Bonds only and shall not be deposited or invested
pursuant to Article VI hereof, notwithstanding any provision
of Article VI.

ARTICLE VI

INVESTMENT OF MONEYS

Section 601. Investment_of Project Fund Mopevs.
Any moneys held as part of the Project Fund shall be invested

or reinvested by the Trustee in accordance with the provisions




of Section 3.7 of the Agreement. The direction and written
confirmation specified in Section 3.7 of the Agreement shall
specify the issuer or obligor, the principal amount, maturity
date and interest rate of such investment. Any such investment
shall be held by or under the control of the Trustee and shall
be deemed at all times a part of the Project Fund and the
interest accruing thereon, if any, and any profit realized from
such investments shall be credited to the Project Fund. Any
loss resulting from such investments shall be charged to the
Project Fund.

section 602. lInyestment of Mopevs in_the Bond Fund
and_the Escrow Account. Any moneys held as part of the Bond
Fund or the escrow account referred to iIn Section 3.4 of the
Agreement shall be invested or reinvested by the Trustee in
accordance with the provisions of Section 3.7 (and, with respect
to the escrow account, Section 3.4) of the Agreement. The
direction and written confirmation specified in Section 3.7
of the Agreement shall specify the issuer or obligor, the
principal amount, maturity date and interest rate of such
investment. Any such Investments shall be held by or under
the control of the Trustee and shall be deemed at all times
a part of the Bond Fund or the escrow account as the case may
be and the interest accruing thereon, if any, and any profit
reallized therefrom shall be credited to the Bond Fund or the
escrow account respectively and any loss resulting from such
investments shall be charged to the Bond Fund or the escrow
account respectively.

Section 603. Investments through Trustee's Bond
Repartment. The Trustee may make any and all investments
permitted by the provisions of Section 601 and 602 through its
own bond department. Notwithstanding any other provision of
this Article VI or Section 3,7 of the Agreement, no direction
or confirmation shall direct any investment the effect of which
would be to make the Bonds "arbltrage bonds" under Section 103(c)
of the Code. The Trustee may follow the advice or direction
of Bond Counsel as to investments which may be made in compliance
with the preceding sentence.

Upon the written direction of the Company or the
Issuer, the Trustee shall confirm in writing any investment
made with the moneys in the Project Fund, the Bond Fund or the
escrow account referred to in Section 3.4 of the Agreement.
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The Trustee shall answer all reasonable inguiries from the
Company or the Issuer as to the status of moneys in each of
such funds. The Trustee shall file with the Issuer a copy of
any statements that it delivers to the Company with respect
to the investment of any funds held under this Indenture,

ARTICLE VII

REDEMPTION OF BONDS BEFORE MATURITY
section 701. Redempiion Dates and Prices. The Series

1980 Bonds shall be redeemed at any time in whole oOr J0Rand
(and if {in part by lot In such mannher as may be designated by
the Trustee) at a redemption price of 100X of the principal

amount thereof plus accrued lnterest Yo the redemption date
upon receipt by the Trustee of a } :

Sect F & Agreement and thereby effect the redemption
of the Series 1980 Bonds in whole or in part and that any of

the following events has occurred wjithin the preceding 120 days:

(1) any portion of the Project the original
cost of which is equal to or greater than $500,000
shall have been damaged or destroyed; or

(2) any portion of the Project the original
cost of which 1s equal to or greater than $500,000
shall have been condemned or the use or control thereof
shall have been taken by eminent domain so as to render
such portion of the Project unsatisfactory to the
Company for 1ts continued operation; or

(3) 1in the opinion of the Company, changes in
the economic avallability of materials, labor,
supplies, equipment, facilities or things necessary
for the operation of any portion of the Projlect the
original cost of which is equal to or greater than
$500,000 shall have occurred or such technological
or other changes shall have occurred which render
such portion of the Project uneconomical for the
purpose for which it was intended; or

(4) as a result of any changes in the
Constitution of the State of Illinois or the
Constitution of the United States of America or by
legislative or administrative action (whether State
or Federal) or by final decree, judgment or order




of any court or administrative body (whether State

or Federal), the Agreement shall have become void

or unenforceable or impossible of performance 1in
accordance with the intent and purposes of the parties
as expressed in the Agreement, Or unreasonable burdens
or excessive liabilities shall have been imposed on
the Issuer or the Company with respect to the Project
including, without limitation, Federal, State or other
ad valorem, property, income or other taxes not being
imposed on the date of the Agreement,

If any event described in (1), (2) or (3) gives rise to the
Company's exercise of its option to cause a redemption under
this Section, the principal amount of Series 1980 Bonds to be
redeemed shall be no greater than the original cost of the
portion of the Project affected by the event. If the event
described in (4) gives rise to the Company's exercise of its
option to cause the redemption, the Series 1980 Bonds shall
be redeemed as a whole,

The Series 1980 Bonds shall be redeemed by the Issuer
at a redemption price of 100X of the principal amount thereof,
plus accrued interest to the redemption date, in whole, or in
part as hereinafter described, on _any interest payment date
not less than 90 nor more than 270 days after any occurrence
of the following event, upon obligatory prepayment by the Company
pursuant to Section 7.2 of the Agreement of all or part of the
indebtedness due or to become due under the Agreement, in the
event of a final determination by the Internal Revenue Service
or a court of competent jurisdiction as a result of a proceeding
in which the Company participates to the degree it deems
sufficient, which determination the Company, in its discretion,
does not contest by an appropriate proceeding, that, as a result
of the failure by the Company to observe any covenant, agreement
or representation by the Company in the Agreement, the interest
pavyable on the Series 1980 Bonds or any of them is includable
for Federal 1income tax purposes in the gross income of any holder
thereof (other than a holder who is a "substantial user" of
the Project or a "related person" within the meaning of Section
103(b)(9) and Section 103(b)(6)(C), respectively, of the Code,
and the applicable regulations thereunder), Upon any such
occurrence the Series 1980 Bonds will be redeemed in whole unless
redemption of a portion of the Series 1980 Bonds outstanding
would have the result that interest payable on the Series 1980
Bonds remaining outstanding after such redemption will not be
includable in the gross income of any holder thereof (other
than a holder who is a "substantial user" of the Project or
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a "related person" within the meaning of Section 103(b)(9) and
Section 103(b)(6)(C), respectively, of the Code, and the
applicable regulations thereunder), in which event the Serles
1980 Bonds shall be redeemed from time to time by lot in such
amount as to accomplish that result.

The Serles 1980 Bonds are also subject to optional

fedempt“n_g%c%}_wgmmummwﬂ
ef the Comp p.any date after August 31! 198%, in whole or

in part by in such manner as may be gnated by the
Trustee, at a redemption price equal to 100,5% of the principal
amount thereof from September 1, 1981 through August 31, 1982
and at a redemption price equal to 100X of the principal amount
thereof thereafter, plus in each case accrued interest to the
redemption date,

Serles 1980 Bonds shall be called for redemption by
the Trustee pursuant to the foregoing table upon receipt by
the Trustee at least 60 days prior to the redemption date of
written notice from the Authorized Company Representative that
a corresponding prepayment of the loan repayment will be made
in accordance with the provisions of the Agreement. Such notice
shall specify the redemption date, the principal amount of the
Series 1980 Bonds so to be called for redenption and the
applicable redemption price and the provision or provisions
above specified pursuant to which such Bonds are to be called
for redemption.

In case a fully registered Bond is of a denomination
larger than $5,000, a portion of such Bond ($5,000 or any
integral multiple thereof) may be redeemed, but Bonds shall
be redeemed only in the principal amount of $5,000 each or any
integral multiple thereof.

Section 702. Notice of Redemption. Notice of the
call for any redemption of the Bonds ldentifying the Bonds or

portions thereof to be redeemed, shall be given by publication
in an Authorized Newspaper or an Authorized Financial Journal
not more than 60 and not less than 30 days prior to the
redemption date, and in the case of the redemption of Bonds
at the time registered as to principal (except to bearer) or
fully registered, by mailing a copy of the redemption notice
by first class mail to the registered owner of each Bond to
be redeemed, at the address shown on the registration books
of the Issuer maintained by the Trustee, not more than 60 and
not less than 30 days prior to the redemption date; provided,
however, that nefther failure to give such notice by mailing,
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nor any defect therein shall affect the validity of any
proceedings for the redemption of Bonds with respect to other
Bondholders. If all of said Bonds to be redeemed are at that
time registered as to principal (except to bearer) or fully
registered, notice by maliling given by first class mail to the
registered owner or owners thereof, at their addresses shown
on the registration books of the Issuer maintained by the
Trustee, not more than 60 and not less than 30 days prior to
the date fixed for redemption, shall be sufficient and published
notice of the call for redemption need not be given; provided,
however, that neither failure to give such notice by mailing
nor any defect therein shall affect the validity of any
proceedings for the redemption of Bonds with respect to other
Bondholders. No further interest shall accrue after the
redemption date on the principal of any Bond duly called for
redemption 1f the redemption price therefor has been provided
on the redemption date as required herein, and coupons for
interest on such Bond maturing subsequent to the redemption
date shall be volid.

The Trustee shall use "CUSIP" numbers (if then
generally in use) in notices of redemption as a convenlence
to Bondholders, provided that any such notice shall state that
no representation is made as to the correctness of such numbers
either as printed on the Bonds or as contained in any notice
of redemption and that rellance may be placed only on the
identification numbers containing the prefix established under
the Indenture,

If, because of the temporary or permanent suspension
of the publication or general circulation of any newspaper or
financial journal or for any other reason, it is impossible
or impractical to publish such notice of call for redemption
in the manner herein provided, then such publication 1in 1lieu
thereof as shall be determined by the Trustee shall constitute
a sufficient publication of notice. 1In case by reason of the
suspension of regular mail service, it shall be impractical
to mail notice of any event to the holders of fully registered
Bonds or coupon Bonds registered as to principal other than
to bearer when such notice is required to be given pursuant
to any provision of this Indenture, then any manner of giving
such notice as shall be satisfactory to the Trustee shall be
deemed to be sufficient giving of such notice,
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Section Z03. Upnpaid_Coupopns. All unpaid coupons
which appertain to Bonds called for redemption and which shall
have become payable on or prior to the date fixed for redemption
shall continue to be payable to the bearers thereof severally
and respectively upon the presentation and surrender of such
coupons as provided in Section 801 hereof,

Section 704. Partial_ Redemptiop of Fullv Registered
Bonds. Upon surrender of any fully registered Bond for

redemption in part only, the Issuer shall execute and the Trustee
shall authenticate and deliver to the holder thereof, at the
expense of the Company, a new Bond or Bonds of authorized
denominations of the same series maturing on the same date and
bearing interest at the same rate in aggregate principal amount
equal to the unredeemed portion of the Bond surrendered, which
new Bond or Bonds shall, at the option of the holder, either

be a coupon Bond or Bonds with all unmatured coupons appertaining
thereto or a fully registered Bond or Bonds without coupons.

Section 705. Band Redemption Fund for Refundipg lssues.
To the extent permitted by law, whenever the Issuer issues Bonds

hereunder for refunding purposes, the Issuer may, by supplemental
indenture authorizing such Bonds, direct the Trustee to establish
a separate Bond Redemption Fund and to deposit therein the
proceeds of the refunding Bonds, and any direct obligations

of the United States of America as may be required or permitted.
The supplemental indenture shall specify the application of
moneys and obligations so deposited.

ARTICLE VIII

PAYMENT; FURTHER ASSURANCES; NO ARBITRAGE

Section 801. PRavment of Principal_of. Premium, if

any, and Interest _on,.Bonds. The Issuer shall promptly pay
or cause to be pald the principal of, premium, if any, and

interest on, every Bond issued hereunder according to the terms
thereof, but shall be required to make svch payment or cause
such payment to be made only out of Revenues., The Issuer shall
at the direction of the Company appoint one or more paying agents
for such purpose, each such agent to be a national banking
association, a bank and trust company or a trust company. The
Issuer hereby appoints the Trustee to act as a paying agent,

and designates the principal corporate trust office of such
agent as the place of payment for the Bonds, such appointment
and designation to remain in effect until notice of change is
filed with the Trustee, Payment of interest on the coupon Bonds
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shall be made only upon presentation and surrender of the coupons
representing such interest as the same respectively fall due.
Payment of interest on any fully registered Bond shall be made

to the registered owner thereof and by check or draft mailed

to the registered owner at his address as it appears on the
registration books of the Issuer maintained by the Trustee or

at such other address as is furnished to the Trustee in writing
by such registered owner,

Section 802. Eurther Assurances. Except to the extent
otherwise provided in this Indenture, the Issuer shall not enter

into any contract or take any action by which the rights of
the Trustee or the Bondholders may be impaired and shall, from
time to time, execute and deliver such further instruments and
take such further action as may be required to carry out the
purposes of this Indenture,

The Issuer shall be entitled to reimbursement from
the Company for any action taken pursuant to this Section,

Section 803. Bonds_Not to Be Arbitrage Bonds. On
the basis of the Company's certification as to the accuracy
of the statements contained in the certificate as to the absence
of arbitrage which is to be delivered to the Issuer on the date
of execution and delivery of this Indenture, the Issuer hereby
certifies and reasonably expects that it is not expected that
the proceeds of the Series 1980 Bonds will be used in a manner
that would cause the Series 1980 Bonds to be arbitrage bonds
under Section 103(c) of the Code,

Section 804. Eipnancipng Statemepnts. The Issuer shall
cause this Indenture or a financing statement relating thereto

to be filed in such manner and at such places as may be required
by law fully to protect the right, title and interest of the
Trustee in and to the trust estate or any part thereof. From
time to time, not less often than once every five years, the
Trustee shall request that the Company furnish, and the Company
shall furnish, to the Trustee an opinion of Counsel setting
forth what, if any, actions by the Issuer or the Trustee should
be taken to preserve the lien of this Indenture upon the trust
estate or any part thereof. The Issuer shall execute or cause
to be executed any and all further instruments as may be required
by law or as shall reasonably be requested by the Trustee for
such protection of the interests of the Trustee and the
Bondholders, and shall furnish satisfactory evidence to the
Trustee of filing and refiling of such instruments and of every
additional instrument which shall be necessary to preserve the




lien of this Indenture upon the trust estate or any part thereof
until the principal of, premium, if any, and interest on, the
Bonds issued hereunder shall have been paid. The Trustee shall
execute or Jjoin in the execution of any such further or
additional instruments and file or join in the £11ing thereof

at such time or times and 1In such place or places as it may

be advised by an opinion of Counsel will preserve the lien of
this Indenture upon the trust estate or any part thereof until
the aforesaid principal and interest shall have been paid.

ARTICLE IX

DEFAULT PROVISIONS AND REMEDIES OF
TRUSTEE AND BONDHOLDERS

Section 901. DRefaultsi Events of Default. If any
of the following events occurs, it is hereby defined as and

declared to be and to constitute a "default" or an "event of
default":

(a) Failure to make due and punctual payment
of any installment of interest upon any Bond;

(b) Failure to make due and punctual payment
of the principal of and premium, if any, on any Bond,
whether at the stated maturity thereof, or upon
proceedings for redemption thereof or upon the maturity
thereof by declaration; or

(c) The occurrence of an "event of default"
under the Agreement,

Section 902. Acceleration. Upon the occurrence of
an event of default described in Section 901 hereof and so long
as such event 1s continuing the Trustee may, and upon the written
request of the hplders of not less than 25X in aggregate
principal amount of Bonds then outstanding shall, by notice
in writing delivered to the Company, with a copy of such notice
being sent to the Issuer, declare the principal of all Bonds
then outstanding and the interest accrued thereon immediately
due and payable, and such principal and interest shall thereupon
become and be immediately due and payable., Upon any such
declaration, the Trustee shall declare all indebtedness payable
under Section 4.2 of the Agreement to be immediately due and
payable in accordance with Section 6.2 of the Agreement and
Section 903 hereof.
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While any Bonds are outstanding, the Issuer shall
not exercise any of the remedies on default specified in Section
6.2 of the Agreement (except subparagraphs (b) and (c¢) thereof)
without the prior written consent of the Trustee.

The above provisions of Sections 901 and 902 hereof,
however, are subject to the conditions that if, following a
default and after the Trustee shall have declared the principal
0of all Bonds then outstanding to be due and payable and before
a judgment or decree for the payment of moneys due has been
obtained by the Trustee, all arrears of interest upon such Bonds,
and interest on overdue installments of interest (to the extent
permitted by law) at a rate per annum which 1s egqual to the
rate per annum borne by the Bonds in respect of which such
default shall have occurred and the principal of and premium,
if any, on all Bonds then outstanding which shall have become
due and payable otherwise than by acceleration, and all other
sums payable under this Indenture, except the principeal of,
and interest on, the Bonds which by such declaration shall have
become due and payable, shall have been paid by ¢r on behalf
of the Issuer, together with the reasonable expenses of the
Trustee and of the holders of such Bonds, including reasonable
attorneys' fees paid or incurred, and all other defaults have
been cured or waived, then and in every such case, such default
shall be waived and such declaration and its consequences
rescinded and annulled by the Trustee by written notice given
to the Issuer and the Company by registered mail, which waiver,
rescission and annulment shall be binding upon all Bondholders;
but no such waiver, rescission and annulment shall extend to
or affect any subsequent default or impair any right or remedy
consequent thereon,

sSection 903. Remediesi Rights_of Bondholders. Upon
the occurrence of an event of default, and so long as such event
is continuing, the Trustee may pursue any avallable remedy at
law or in equity by suit, action, mandamus or other proceeding
to enforce the payment of the principal of, premium, if any,
and interest on the Bonds then outstanding, and to enforce and
compel the performance of the duties and obligations of the
Issuer as herein set forth. 1In addition, the Trustee may,
without notice to the Issuer or the Company, exercise any and
all remedies afforded the Issuer under Article VI of the
Agreement in its name or the name of the Issuer without the
necessity of joining the Issuer.

If an event of default shall have occurred and be
continuing and if requested so to do by the holders of not less




than 25X in aggregate principal amount of Bonds then outstanding,
and if indemnified as provided in Section 1001 hereof, the
Trustee shall be obliged to exercise such one or more of the
rights and powers conferred by this Section 903 and Section

902 hereof as the Trustee being advised by Counsel shall deem
most expedient in the interests of the Bondholders.

All remedies provided for herein shall be available
only to the extent they are not prohibited by the Act, other
Illinois laws or Illinois court decisions or any other applicable
law,

No remedy by the terms of this Indenture conferred
upon or reserved to the Trustee (or to the Bondholders) is
intended to be exclusive of any other remedy, but each and every
such remedy shall be cumulative and shall be in addition to
any other remedy given to the Trustee or to the Bondholders
hereunder or now or hereafter existing at law or in equity or
by statute.

No delay or omission to exercise any right, power
or remedy accruing upon any event of default shall 1lampair any
such right, power or remedy or shall be construed to be a waiver
of any such event of default or acqulescence therein; and every
such right, power or remedy may be exercised from time to time
and as often as may be deemed expedient,

No waiver of any event of default hereunder, whether
by the Trustee or by the Bondholders, shall extend to or shall
affect any subsequent event of default or shall impair any rights
or remedies conseguent thereon,

section 204. RBighf of Bondholders. to Direct
Proceedings. Anything in this Indenture to the contrary
notwithstanding, the holders of not less than a majority in
aggregate principal amount of Bonds then outstanding shall have
the right, at any time, by an instrument or instruments in
writing executed and delivered to the Trustee, to direct the
time, method and place of conducting all proceedings to be taken
in connection with the enforcement of the terms and conditions
of this Indenture, or for the appointment of a receiver or any
other proceedings hereunder; provided, that such direction shall
not be otherwise than in accordance with the provisions of law
and of this Indenture.
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Section 203. Application of Mgpeys. All moneys
recejived by the Trustee pursuant to any right given or action
taken under the provisions of this Article shall, after payment
of the costs and expenses of the proceedings resulting in the
collection of such moneys and of the expenses, liabilities and
advances incurred or made by the Trustee and its Counsel, be
deposited in the Bond Fund and all such moneys in the Bond Fund
shall be applied to the payment of the principal (and premiunm,
if any) and interest then due and unpaid upon the Bonds and
coupons, without preference or priority of any kind, ratably,
according to the amounts due and payable on such Bonds and
coupons for principal (and premium, 1f any) and interest,
respectively, to the persons entitled thereto, without any
discrimination or privilege,

Whenever moneys are to be applied pursuant to the
provisions of this Section, such moneys shall be applied at
such times, and from time to time, as the Trustee shall
determine. Whenever the Trustee shall apply such moneys, it
shall f£ix the date (which shall be an interest payment date
unless it shall deem another date more suitable) upon which
such application is to be made and upon such date interest on
the amounts of principal to be pald on such date shall cease
to accrue. The Trustee shall give such notice as it may deem
appropriate of the deposit with it of any such moneys and of
the fixing of any such date, and shall not be required to make
payment to the holder of any unpaid coupon or any Bond until
such coupon or such Bond and all unmatured coupons, if any,
appertaining to such Bond shall be presented to the Trustee
for approprlate endorsement or for cancellation if the Bond
or the coupon is to be fully pald,

Whenever all principal of, premium, if any, and
interest on all Bonds have been pald under the provisions of
this Section 905 and all expenses and charges of the Trustee
and any paving agents have been paid, any balance remaining
in the Bond Fund shall be paid to the Company as provided in
Section 411 hereof.

Section 906. Remedles Vested ipn Trustee. All rights
of action (including the right to file proofs of claims) under

this Indenture or under any of the Bonds or coupons may be

enforced by the Trustee without the possession of any of the
Bonds or coupons or the production thereof in any trial or other
proceedings relating thereto and any such suit or proceeding

instituted by the Trustee shall be brought in its name as Trustee

without the necessity of joining as plaintiffs or defendants
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any holders of the Bonds or coupons, and any recovery of judgment
shall be for the equal and ratable benefit of the holders of
the outstanding Bonds and the bearers of the outstanding coupons.

Section 907. Rights_and Remedies of Bondholders.
No holder of any Bond or coupon shall have any right to institute

any suit, action or proceeding in equity or at law for the
enforcement of this Indenture or for the execution of any trust
thereof or for the appointment of a receiver or any other remedy
hereunder, unless (i) a default has occurred of which the Trustee
has been notified as provided in subsection (g) of Section 1001
hereof, or of which by said subsection it is deemed to have
notice, (ii) such default shall have become an event of default
and be continuing, (iil) the holders of not less than a majority
in aggregate principal amount of Bonds then outstanding shall
have made written request to the Trustee, shall have offered

the Trustee reasonable opportunity either to proceed to exercise
the powers herein granted or to institute such action, sulit

or proceeding in its own name, and shall have offered to the
Trustee indemnity as provided in Section 1001 hereof, and (iv)
the Trustee shall thereafter fall or refuse to exercise the
powers herein granted, or to institute such action, suit or
proceeding in its own name., Such notification, request and
offer of indemnity are hereby declared in every case at the
option of the Trustee to be conditions precedent to the execution
of the powers and trusts of this Indenture, and to any action

or cause of action for the enforcement of this Indenture, or

for the appointment of a receiver or for any other remedy
hereunder. No one or more holders of the Bonds or coupons shall
have any right in any manner whatsoever to enforce any right
hereunder except in the manner herein provided, and all
proceedings at law or in equity shall be instituted, had and
maintained in the manner herein provided and for the equal and
ratable benefit of the holders of all Bonds then outstanding.,
Nothing in this Indenture contalned shall, however, affect or
impalr the right of any Bondholder to enforce the payment of

the principal of, premium, if any, and interest on any Bond

at and after the maturity thereof.

Section 208. ITermination of Proceedings. In case

the Trustee shall have proceeded to enforce any right under

this Indenture, and such proceedings shall have been discontinued
or abandoned for any reason, or shall have been determined
adversely, then and in every such case the Issuer, the Trustee
and the Bondholders shall be restored to thelr former positions
and rights hereunder, respectively, and all rights, remedies

and powers of the Trustee shall continue as 1f no such
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proceedings had been taken and no such termination shall impair
any proceeding or right consequent to any other or subsequent
default.

Sectiop 909. Halvers of Evepnts of Default. The
Trustee may In its discretion waive any event of default

hereunder and its consequences and rescind any declaration of
maturity of principal of and interest on the Bonds, and shall
do so upon the written request of the holders of (i) not less
than a majority in aggregate principal amount of all Bonds then
outstanding In respect of which default in payment of principal
of, premium, if any, or interest, or more thén one, exists or
(i11) a majority in aggregate principal amount of all of the
Bonds then outstanding in the case of any other default,
provided, however, that there shall not be waived (a) any event
of default in the payment of the principal of any outstanding
Bonds when due (whether at maturity or by optional redemption)
or (b) any event of default in the payment when due of the
interest on any such Bonds, unless prior to such waiver, all
arrears of interest, with interest (to the extent permitted

by law) at the rate borne by the Bonds in respect of which such
default shall have occurred on overdue installments of interest
and all arrears of principal and premium, 1f any, when due,

as the case may be, and all expenses of the Trustee and its
counsel in connection with such default shall have been paid

or provided for. In the case of any such waiver, or in case
any proceeding taken by the Trustee on account of any such
default shall have been discontinued or abandoned or determined
adversely, then and in every such case the Issuer, the Trustee
and the Bondholders shall be restored to their former positions
and rights hereunder, respectively, but no such waiver shall
extend to any subsequent or other default, or impair any right
consequent thereon, All walivers under this Indenture shall

be in writing and a copy thereof shall be delivered to the Issuer
and to the Companye.

Section 910. Qpportunity of the Company Lo Cure
Refaults. The Issuer hereby grants the Company full authority
for account of the Issuer to perform or observe any covenant
or obligation of the Issuer alleged in a written notice to the
Issuer from the Trustee not to have been performed or observed,
in the name and stead of the Issuer with full power to do any
and all things and acts to the same extent that the Issuer could
do in order to remedy such default.
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ARTICLE X
THE TRUSTEE

section 1001. Agceptance Qf the Irusts. The Trustee
hereby accepts the trusts imposed upon it by this Indenture,

and agrees to perform said trusts, but only upon and subject
to the following express terms and conditions, and no implied
covenants or obllgations shall be read into this Indenture
against the Trustee:

(a) The Trustee may execute any of the trusts
or powers hereof and perform any of its duties by
or through attorneys, agents, receivers or employees
but shall be answerable for the conduct of the same
in accordance with the standard specified in (1) below,
and shall be entitled to advice of counsel concerning
all matters of trusts hereof and the duties hereunder,
and may in all cases pay such reasonable compensation
to all such attorneys, agents, receivers and employees
as may reasonably be employed in connection with the
trusts hereof. The Trustee may act upon the opinion
or advice of any attorney (who méy be the attorney
or attorneys for the Issuer or the Company). The
Trustee shall not be responsible for any loss or damage
resulting from any action or non=action in good faith
in reliance upon such opinion or advice.

(b) The Trustee shall not be responsible for
any recital herein, or in the Bonds (except with
respect to the certificate of the Trustee endorsed
on the Bonds), or for the recording or re=-recording,
filing or re-filing of this Indenture, or for the
validity of the execution by the Issuer of this
Indenture or any instruments of further assurance,
or for the sufficiency of the security for the Bonds
i1ssued hereunder or intended to be secured hereby.
The Trustee shall not be responsible or liable for
any loss suffered in connection with any investment
of funds made by it in accordance with Article VI
hereof.

(c) The Trustee shall not be accountable for
the use of any Bonds authenticated or delivered
hereunder. The Trustee may become the owner of Bonds
and coupons with the same rights which it would have
if 1t were not Trustee,




(d) The Trustee shall be protected in acting
upon any notice, request, resolution, consent,
certificate, affidavit, letter, telegram or other
paper or document believed to be genuine and correct
and to have been signed or sent by the proper person
or persons. Any action taken by the Trustee pursuant
to this Indenture upon the request or authority or
consent of any person who at the time of making such
request or giving such authority or consent is the
owner of any Bond shall be conclusive and binding
upon all future owners of the same Bond and upon Bonds
issued in exchange therefor or upon transfer or in
place thereof.

(e) As to the existence or non—-existence of
any fact or as to the sufficiency or validity of any
instrument, paper or proceeding, the Trustee shall
be entitled to rely upon a certificate signed on behalf
of the Issuer by the Authorized Issuer Representative
as sufficient evidence of the facts therein contained,
and prior to the occurrence of a default of which
the Trustee has been notified as provided in subsection
(g) of this Section, or of which by said subsection
it 1s deemed to have notice, shall also be at liberty
to accept a similar certificate to the effect that
any particular dealing, transaction or action is
necessary or expedient, but may at its discretion
secure such further evidence deemed necessary or
advisable, but shall in no case be bound to secure
the same. The Trustee may accept a certificate signed
on behalf of the Issuer by the Authorized Issuer
Representative to the effect that a resolution in
the form thereln set forth has been adopted by the
Issuer as conclusive evidence that such resolution
has been duly adopted, and is in full force and effect.

(f) The permissive right of the Trustee to do
things enumerated in this Indenture shall not be
construed as a duty and the Trustee shall not be
answerable for other than its negligence or willful
default.

(g) The Trustee shall not be required to take
notice or be deemed to have notice of any default
hereunder except failure by the Issuer to cause to
be made any of the payments to the Trustee required




to be made by Article IV hereof unless the Trustee
shall be specifically notified in writing of such
default by the Issuer or by the holders of at least
twenty-five per cent (25X) in aggregate principal
amount of all Bonds then outstanding.

(h) At any and all reasonable times the Trustee,
and its duly authorized agents, attorneys, experts,
engineers, accountants and representatives, shall
have the right fully to inspect any and all of the
Project including all books, papers and records of
the Issuer pertaining to the Project and the Bonds,
and to take such memoranda from and in regard thereto
as may be desired subject to the provisions of Section
5.2 of the Agreement,

(1) The Trustee shall not be required to give
any bonds or surety in respect of the execution of
its trusts and powers hereunder.

(J) Before taking any action under Article IX
hereof or this Section 1001 or Section 1004 hereof
at the request or direction of the Bondholders, the
Trustee may require that a satisfactory indemnity
bond be furnished by the Bondholders for the
reimbursement of all expenses to which it may be put
and to protect it against all liability, except
liability which is adjudicated to have resulted from
its negligence or willful default in connection with
any action so taken,

(k) All moneys received by the Trustee oOr any
paying agent shall, until used or applied or invested
as herein provided, be held in trust for the purposes
for which they were received but need not be segregated
from other funds except to the extent required by
law. Neither the Trustee nor any paylng agent shall
be under any liability for interest on any moneys
received hereunder except such as may be agreed upon.

(l) If any event of default under this Indenture
shall have occurred and be continuing, the Trustee
shall exercise such of the rights and powers vested
in 1t by this Indenture and shall use the same degree
of care as a prudent man would exerclse or use in
the circumstances in the conduct of his own affairs.
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Section 1002. Eges, _Cbarges_apd_Expenses of Trustee.
The Trustee shall be entitled to payment and/or reimbursement

from the Company for reasonable fees for its Ordinary Services
rendered hereunder and all advances, counsel fees and other
Ordinary Expenses reasonably and necessarily made or incurred
by the Trustee in connection with such Ordinary Services and,
in the event that it should become necessary that the Trustee
perform Extraordinary Services, it shall be entitled to
reasonable extra compensation therefor, from the Company, and
to reimbursement from the Company for reasonable and necessary
Extraordinary Expenses in connection therewith; provided, that
if such Extraordinary Services or Extraordinary Expenses are
occasioned by the negligence or misconduct of the Trustee, it
shall not be entitled to compensation or reimbursement therefor.
The Trustee shall be entitled to payment and reimbursement from
the Company for the reasonable fees and charges of the Trustee
as paying agent and Bond Registrar for the Bonds and coupons.
Upon the occurrence of an event of default and during its
continuance, the Trustee shall have a first lien with rignt

of payment prior to payment on account of interest or principal
of, or premium, if any, on any Bond upon all moneys in its
possession under any provisions hereof for the foregoing
advances, fees, costs and expenses incurred,

Section 1003. QNotice to Bondholders ff Default Occurs.
If a default occurs of which the Trustee 1s by subsection (g)

of Section 1001 hereof regquired to take notice or if notlice

of default be given as in said subsection (g) provided, then
the Trustee shall promptly give written notice thereof by first
class mail within 15 days, unless such default is cured or
walved, to the last known owners of all Bonds then outstanding
shown by the list of Bondholders required by Section 209 hereof
to be kept at the office of the Trustee.

Section 1004. Intervention by Trustee. In any
judicial proceeding to which the Issuer is a party and which
in the opinion of the Trustee and its counsel has a substantial
bearing on the interests of owners of the Bonds, the Trustee
may intervene on behalf of Bondholders and, subject to the
provisions of Section 1001(j), shall do so 1if regquested in
writing by the owners of a majority in aggregate principal amount
of all Bonds then outstanding. Nothing in this Section 1004
shall be construed so as to diminish the enforceability by the
Issuer of its remedies under Section 6.2(c) of the Agreement.

53«




Section 1005. Successor Trustee. Any corporation
or association into which the Trustee may be merged, or with

which it may be consolidated, or to which it may sell, lease
or transfer its corporate trust business and assets as a whole
or substantially as a whole, shall be and become successor
Trustee hereunder and shall be vested with all the trusts,
powers, rights, obligations, duties, remedies, immunities and
privileges hereunder as was its predecessor, without the
execution or tiling of any instrument on the part of any of
the parties hereto.

sSection 1006. RBesigpation by the Trustee. The Trustee
may at any time resian from the trusts hereby created by glving
sixty days' written notice to the Issuer and to the Company
and to each holder of Bonds as shown by the list of Bondholders
required by Section 209 hereof, and such resignation shall take
effect at the appointment of a successor Trustee pursuant to
the provisions of Section 1008 hereof and acceptance by the
successor Trustee of such trusts. If no successor Trustee shall
have been so appointed and have accepted appointment within
sixty (60) days of the giving of written notice by the resigning
Trustee as aforesaid, the resigning Trustee or the holder of
any Bond may petition any court of competent jurisdiction for
the appointment of a successor Trustee.

Section 1007. Removal_of _the Trustee. The Trustee

may be removed at any time, by an instrument or concurrent
instruments in writing delivered to the Trustee, the Issuer,
and the Company and signed by the owners of a majority in
aggregate principal amount of Bonds then outstanding.

Section 1008. Appeintment of Successor Irustee.
In case the Trustee hereunder shall:

(a) resign pursuant to Section 1006 hereof;

(b) be removed pursuant to Section 1007 hereof;
or

(¢c) be dissolved, taken under the control of
any public officer or officers or of a receliver
appointed by a court, or otherwise become incapable
of acting hereunder,

a successor shall be appointed by the Issuer with the written

consent (which shall not be unreasonably withheld) of the
Company; provided, that if a successor Trustee is not so
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appointed within ten days after notice of resignation is mailed
or instrument of removal is delivered as provided under Sections
1006 and 1007 hereof, respectively, or within ten days of
Issuer's knowledge of any of the events specified in (c)
hereinabove, then the holders of a majority in aggregate
principal amount of Bonds then outstanding, by an instrument

or concurrent instruments in writing signed by or on behalf

of such holders, may designate a successor Trustee, Every such
successor Trustee appointed pursuant to the provisions of this
Section shall be a trust company or bank in good standing, within
or outside the State of Illinols, having a reported capital

and surplus of not less than $10,000,000 and willing to accept
the trusteeship under the terms and conditions of this Indenture.

In case at any time the Trustee shall resign and no
appointment of a successor Trustee shall be made pursuant to
the foregoing provisions of this Article X prior to the date
specified in the notice of resignation as the date when such
resignation shall take effect, the holder of any Bond or the
resigning Trustee may apply to any court of competent
jurisdiction to appoint a successor Trustee, Such court may
thereupon, after such notice, if any, as it may deem proper
and prescribe, appoint a successor Trustee,

Section 1009. Concerning Anv Successor Trustees.
Every successor Trustee appolinted hereunder shall execute,
acknowledge and deliver to its predecessor and also to the Issuer
.and the Company an instrument iIn writing accepting such
appointment hereunder, and thereupon such successor shall become
fully vested with all the trusts, powers, rights, obligations,
duties, remedies, immunities and privileges of its predecessor;
but, nevertheless, (1) such predecessor shall, on the written
request of the Issuer, execute and deliver an instrument
transferring to such successor Trustee all the trusts, powers,
rights, obligations, duties, remedies, immunities and privileges
0f such predecessor hereunder and (2) every predecessor Trustee
shall deliver all securities and moneys held by it as Trustee
hereunder to its successor. Should any instrument in writing
from the Issuer be required by any successor Trustee for more
fully and certainly vesting in such successor the trusts, powers,
rights, obligations, duties, remedies, immunities and privileges
hereby vested in the predecessor, any and all such instruments
in writing shall, on reguest, be executed, acknowledged and
delivered by the Issuer.
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ARTICLE XI

SUPPLEMENTAL INDENTURES

section 1101. Supplemental lndentures Not Reguiring
Consent _of Bondholders. The Issuer and the Trustee may without
the consent of, or notice to, any of the Bondholders, enter
into an indenture or indentures supplemental to this Indenture
as shall not be inconsistent with the terms and provisions hereof
for any one or more of the following purposes:

(a) To cure any ambiguity or to cure, correct
or supplement any defective provision of this Indenture
in such manner as shall not impalr the security hereof
or adversely affect the Bondholders;

(b) To grant to or confer upon the Trustee for
the benefit of the Bondholders any additional rights,
remedies, powers or authority that may lawfully be
granted to or conferred upon the Bondholders or the
Trustee or either of thenm;

(c) To pledge and assign additional revenues,
properties or collateral under this Indenture;

(d) To modify, amend or supplement this Indenture
or any indenture supplemental hereto in such manner
as to permit the qualification hereof and thereof
under the Trust Indenture Act of 1939 or any similar
Federal statute hereafter in effect or to permit the
gqualification of the Bonds for sale under the
securities laws of any state of the United States
of America; or

(e) To evidence the appointment of a separate
Trustee or a co-trustee or the succession of a new
Trustee or paying agent hereunder.

The Issuer and the Trustee shall, without the consent
of, or notice to (except as hereinafter stated), any of the
Bondholders, enter into an indenture or indentures supplemental
to this Indenture with respect to the issuance of Additional
Bonds as provided in Section 301 hereof.




Section 1102. Supplemeptal lndentures Reguiring
Consent of Bondholders. Exclusive of supplemental indentures
covered by Section 1101 hereof and subject to the terms and
provisions contained in this Section, and not otherwise, the
holders of not less than 66 2/3% in aggregate principal amount
of the Bonds then outstanding shall have the right, from time
to time, anything contained in this Indenture to the contrary
notwithstanding, to consent to and approve the execution by
the Issuer and the Trustee of such other indenture or indentures
supplemental hereto for the purpose of modifying, amending,
adding to or rescinding, in any particular, any of the terms
or provisions contained in this Indenture or in any supplemental
indenture; provided, however, that nothing in this Section
contained shall permit or be construed as permitting (a) an
extension of the maturity date of the principal of, an extension
of the mandatory redemption date of, or an extension of the
time for payment of the interest on any Bond issued hereunder
(without the consent of all of the holders of the Bonds at the
time outstanding), or (b) a reduction in the principal amount
of, or redemption premium or the rate of interest on, or sinking
fund redemption requirements with respect to, any Bond, or (c)

a privilege or priority of any Bond or Bonds over any other
Bond or Bonds, or (d) a reduction in the aggregate principal
amount of the Bonds required for consent to such supplemental
indenture,

If at any time the Issuer shall request the Trustee
to enter into any such supplemental indenture for any of the
purposes of this Section, the Trustee shall, upon being
satisfactorily indemnified with respect to expenses, cause notice
of the proposed execution of such supplemental indenture to
be published as shall be requested by the Issuer and in any
event one time in an Authorized Newspaper or in an Authorized
Financial Journal. Such notice shall briefly set forth the
nature of the proposed supplemental indenture and shall state
that copies thereof are on file at the principal corporate trust
office of the Trustee for inspection by all Bondholders. If,
within sixty days or such longer period as shall be prescribed
by the Issuer following the publication of such notice, the
holders of 66 2/3% in aggregate principal amount of the Bonds
outstanding at the time of the execution of any such supplemental
indenture shall have consented to and approved the execution
thereof as herein provided, no holder of any Bond or coupon
shall have any right to object to any of the terms and provisions
contained therein, or the operation thereof, or in any manner
to question the propriety of the execution thereof, or to enjoin
or restrain the Trustee or the Issuer from executing the same
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or from taking any action pursuant to the provisions thereof.
The Issuer shall have the right to extend from time to time
the period within which such consent and approval may be obtained
from Bondholders. Upon the execution of any such supplemental
indenture as in this Section 1102 permitted and provided, this
Indenture shall be and be deemed to be modified and amended

in accordance therewith.

If, because of the temporary or permanent suspension
of the publication or general circulation of any newspaper or
financial journal or for any other reason, it 1s impossible
or impractical to publish any notice required in this Section
1102, then such publication in lieu thereof as shall be made
with the approval of the Trustee shall constitute a sufficient
publication of notice,

Section 1103. (Copsent.of _Company and the Irustee
to_Supplemental _lndentures. Anything herein to the contrary
notwithstanding, a supplemental indenture under this Article
XI which affects any rights of the Company shall not become
effective unless and until the Company shall have consented
to the execution and delivery of such supplemental indenture.
Anything herein to the contrary notwithstanding, a supplemental
indenture under this Article XI which affects any rights of
the Trustee shall not become effective unless and until the
Trustee shall have consented to the execution and delivery of
such supplemental Indenture. The Trustee shall cause notice
of the proposed execution and delivery of any supplemental
indenture together with a copy of the proposed supplemental
indenture to be mailed by certified or registered mail to the
Company.

ARTICLE XII

AMENDMENT OF AGREEMENT

Section 1201. Apepdments. efc.. to Agreement Nof

Beauiring Consent _of Bondholders. The Issuer and the Company
may without the consent of or notice to any of the Bondholders

consent to any amendment, change or modification of the Agreement|
as may be required (a) by the provisions of the Agreement or
this Indenture, (b) for the purpose of curing any ambiguity
or formal defect or omission, (c¢) so as to provide the Issuer
(and/or the Trustee as assignee of the Issuer) with additional
rights, remedies, powers or authority acquired in accordance
with the provisions of the Agreement, (d) so as to more precisely
identify the Project or substitute or add thereto other property,
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or (e) in connection with any other change therein which, in
the Judgment of the Trustee, is not to the prejudice of the
Trustee or the holders of the Bonds or (f£) in connection with
the issuance of Additional Bonds. The Agreement shall not be
amended without the consent of the Trustee.

Section 1202. Apendments. €iC.. to Agreement Reguiring
Consent of Bondholders. Except for the amendments, changes
or modifications as provided in Section 1201 nereof, neither
the Issuer nor the Trustee shall consent to any other amendment,
change or modification of the Agreement without publication
of notice and the written approval or consent of the holders
of not less than 66 2/3X% in aggregate principal amount of the
Bonds at the time outstanding given and procured as provided
in this Section 1202. 1If at any time the Issuer and the Company
shall request the consent of the Trustee to any such proposed
amendment, change or modification of the Agreement, the Trustee
shall, upon being satisfactorily indemnified with respect to
expenses, cause notice of such proposed amendment, change or
modification to be published in the same manner as provided
by Section 1102 hereof with respect to supplemental indentures.
Such notice shall briefly set forth the nature of such proposed
amendment, change or modification and shall state that copies
of the instrument embodying the same are on file with the Trustee
for inspection by all Bondholders.

Secrtion 1203. Rellance_on Opiplon of Counsel. The
Issuer and the Trustee may rely upon an opinion of Counsel to
the effect that any such proposed amendment, change or
modification will comply with the provisions of this Article
XII.

ARTICLE XIII
DEFEASANCE

If the Issuer shall pay or cause to be paid, or there
shall be otherwise paid or provision for payment made to or
for the holders and owners of the Bonds and coupons appertaining
thereto the principal, premium, if any, and interest due or
to become due thereon at the times and in the manner stipulated
therein, and if the Issuer shall keep, perform and observe all
and singular the covenants and promises in the Bonds and in
this Indenture expressed as to be kept, performed and observed
by it or on its part, and shall pay or cause to be paid to the
Trustee and any paying agent all sums of money due or to become
due according to the provisions hereof, then these presents




and the estate and rights hereby granted shall cease, determine
and be void, whereupon the Trustee shall cancel and discharge

the lien of this Indenture, and execute and deliver to the Issuer
such instruments in writing as shall be requisite to satisfy

the lien hereof, and release, assign and deliver unto the Issuer
any and all of the estate, right, title and interest in and

to any and all rights assigned or pledged to the Trustee or
otherwise subject to the lien of this Indenture, except amounts
in the Bond Fund required to be paid to the Company under Section
411 hereof and except moneys or securities held by the Trustee
for the payment of the principal of, premium, if any, and
interest on, the Bonds. )

Any Bond shall pe deemed to be paid within the meaning
of this Indenture when payment of the principal of and the
applicable premium, if any, on such Bond, plus interest thereon
to the due date thereof (whether such due date be by reason
of maturity or upon redemption as provided in this Indenture,
or otherwise), either (i) shall have been made or caused to
be made in accordance with the terms thereof, or (ii) shall
have been provided for by irrevocably depositing with the
Trustee, in trust and irrevocably setting aside exclusively
for such payment, (1) moneys sufficient to make such payment
and/or (2) obligations of, or guaranteed as to principal and
interest by, the United States of America which are noncallable
and which at the time of investment are legal investments under
the laws of the State of Illinols for the moneys proposed to
be invested therein ("Governmental Obligations") (providing
that there shall be delivered to the Trustee an opinion of Bond
Counsel stating that such deposit will not affect the tax-exempt
status of the interest on any of the Bonds or cause any of the
Bonds to be classified as arbitrage bonds within the meaning
of Section 103(c)(2) of the Code), maturing as to principal
and interest in such amount and at such times as will insure
the avalilability of sufficlent moneys to make such payments
at the time designated by the Company, and all necessary and
proper fees, compensation and expenses o0f the Trustee and any
paying agent pertaining to the Bonds with respect to which such
deposit is made and any provisions of this Indenture shall have
been paid or the payment thereof provided for to the satisfaction
of the Trustee. The Trustee shall establish a separate account
for all moneys deposited pursuant to clause (ii) of the preceding
sentence, and it shall invest and reinvest such funds in
Governmental Obligations selected by it iIn a reasonable manner.,
Such Governmental Obligations shall mature in the amounts and
times as hereinbefore set forth, and all income from all
Governmental Obligations in the hands of the Trustee pursuant
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to this Article which is not required for the payment of the
Bonds and interest and premium thereon with respect to which
such moneys shall have been so deposited, shall be transferred
to the Bond Fund as and when realized and collected for use
and application as are other moneys deposlited in that fund.

At such time as a Bond shall be deemed to be paid hereunder,
as aforesalid, it shall no longer be secured by or entitled to
the benefits of this Indenture, except for the purposes of any
such payment from such moneys or Governmental Obligations.

Notwithstanding the foregoing, no deposit under clause
(1i) of the immediately preceding paragraph shall be deemed
a payment of such Bonds as aforesald until (1) proper notice
of redemption of such Bonds shall have been previously given
in accordance with Article VII hereof or in the event sald Bonds
are not to be immediately redeemed, until the Company shall
have given the Trustee on behalf of the Issuer, in form
satisfactory to the Trustee, notice of the date on which the
Bonds are to be redeemed (which date may be selected by the
Company in its discretion in accordance with Article VII hereof)
and irrevocable instructions to notify as soon as practicable
the holders or owners of the Bonds and the holders of the coupon#
appertaining to the coupon Bonds, 1n accordance with Article
VII hereof, that the deposit required by (ii) above has been
made with the Trustee and that sald Bonds and coupons are deemed
to have been pald and stating such redemption date upon which
moneys are to be avallable for the payment of the redemption
price of said Bonds or (2) the maturity of such Bonds.

Notwithstanding any provision of any other Article
of this Indenture which may be contrary to the provisions of
this Article, but subject, however, to the second paragraph
of Section 408 hereof, all moneys or Governmental Obligations
set aside and held in trust pursuant to the provisions of this
Article for the payment of Bonds (including interest and premiu
thereon, 1f any) and coupons shall be applied to and used solely
for the payment of the particular Bonds (including interest
and premium thereon, 1f any) with respect to which such moneys
and Governmental Obligations have been so set aside in trust,

Anything in Article XI hereof to the contrary
notwithstanding, if moneys or Governmental Obligations have
been deposited or set aside with the Trustee pursuant to this
Article for the payment of Bonds and such Bonds shall not have
in fact been actually paid in full, no amendment to the
provisions of this Article XIII shall be made without the consent
of the holder of each Bond affected thereby.




ARTICLE XIV

MISCELLANEOUS

Section 1401. Consents. etca...0f Bondholders. Any
consent, approval, direction or other instrument reguired by

this Indenture to be signed and executed by the Bondholders

may be in any number of concurrent writings of similar tenor
and may be signed or executed by such Bondholders in person

or by agent appointed in writing. Proof of the execution of
any such consent, approval, direction or other instrument or

of the writing appointing any such agent and of the ownership
of coupon Bonds, 1f made in the followling manner, shall be
sufficient for any of the purposes of this Indenture, and shall
be conclusive iIn favor of the Trustee with regard to any action
taken under such request or other instrument namely:

(a) The fact and date of the executlon by any
person of any such instrument or writing may be proved
by the certificate of any officer in any Jjurisdiction
who by law has power to take acknowledgments within
such Jurisdiction that the person signing such
instrument or writing acknowledged before him the
execution thereof, or by affidavit of any witness
to such execution.

(b) The fact of the holding by any person of
coupon Bonads transferable by delivery and the amounts
and numbers of such Bonds, and the date of the holding
of the same, may be proved by a certificate executed
by any trust company, bank or banker, wherever
situated, stating that at the date thereof the party
named therein did exhibit to an officer of such trust
company, bank or banker, as the property of such
person, the Bonds therein mentioned 1f such certificate
shall be deemed by the Trustee to be satisfactory.

The Trustee may, in its discretion, require evidence
that such Bonds have been deposited with a trust
company, bank or banker, before taking any action
based on such ownership. In lieu of the foregoing
the Trustee may accept other proofs of the foregoing
as it shall deem appropriate, For all purposes of
this Indenture and of the proceedings for the
enforcement hereof, such person shall be deemed to
continue to be the holder of such Bond until the
Trustee shall have received notice in writing to the
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contrary.

(c) The fact of ownership of Bonds registered
otherwise than to bearer and the amount or amounts,
numbers and other ldentification of such Bonds, and
the date of holding the same shall be proved by the
registration books of the Issuer maintained by the
Trustee pursuant to Section 203 hereof,

In determining whether the holders of the requisite
principal amount of Bonds outstanding have given any request,
demand, authorization, direction, notice, consent or waiver
under this Indenture, Bonds owned by the Company or any affiliate
of the Company shall be disregarded and deemed not to be
outstanding under this Indenture, except that in determining
whether the Trustee shall be protected in relying upon any such
request, demand, authorization, direction, notice, consent or
walver, only Bonds which the Trustee knows to be so owned shall
be so disregarded. For purposes of thls paragraph an "affiliate"
means any person directly or indirectly controlling or controlled
by or under direct or indirect common control with the Company;
and for the purposes of this definition, "control" means the
power to direct the management and policies of such person,
directly or indirectly, whether through the ownership of voting
securities, by contract or otherwise. Notwithstanding the
foregoing, Bonds so owned which have been pledged in good faith
shall not be disregarded as aforesald if the pledgee establishes
to the satisfaction of the Trustee the pledgee's right so to
act with respect to such Bonds and that the pledgee is not the
Company or any affiliate of the Company.

Section 1402. Limitation of Rights. With the

exception of rights herein expressly conferred, nothing expressed
or mentioned in or to be implied from this Indenture or the

Bonds {s intended or shall be construed to give to any person
other than the parties hereto and the holders of the Bonds and
coupons any legal or equitable right, remedy or claim under

or in respect to this Indenture. This Indenture and all of

the covenants, conditions and provisions hereof are intended

to be and are for the sole and exclusive benefit of the partlies
hereto and the holders of the Bonds and the coupons as herein
provided.




Sectlopn 1403. Severability. If any provision of
this Indenture shall be invalid, inoperative or unenforceable

as applied in any particular case in any jurisdiction or
jurisdictions or in all jurisdictions, or in all cases because
it conflicts with any other provision or provisions hereof or
any constitution or statute or rule of public policy, or for

any other reason, such clrcumstances shall not have the effect
of rendering the provision in question inoperative or
unenforceable in any other case or circumstance, or of rendering
any other provision or provisions herein contained invalid,
inoperative, or unenforceable to any extent whatever,

The invalidity of any one or more phrases, sentences,
clauses or Sections in this Indenture contained, shall not affect
the remaining portions of this Indenture, or any part thereof.

Section 1404. MNotices. It shall be sufficient service
of any notice or other paper on the Issuer 1f the same shall

be duly malled to the Issuer by first class malil addressed to

1t at 100 North LgaSal oom 1903, Chicago, Illinois
6 e ne Executiv to or to such address as

the Issuer may from time to time file with the Trustee and the
Company. It shall be sufficient service of any notice or other
paper on the Company if the same shall be duly mailed by first
Cclass mall addressed to it at 900 Jorie Boulevard, 0Oak Brook,
Illinois 60521, Attention: General Counsel or to such other
address as the Company may from time to time flle with the Issuer
and the Trustee, It shall be sufficient service of any notice
or other paper on the Trustee 1f the same shall be duly mailed
to the Trustee by first class mall addressed to it at 30 North
LaSalle Street, Chicago, Illinois 60693, Attention: Corporate
Trust Department, or to such other address as the Trustee may
from time to time file with the Issuer and the Company.

Section 1405. PRavments _Due_on_Sundavs apd Holidays.
In any case where the date of maturity of interest on or

principal of the Bonds or the date fixed for redemption of any
Bonds shall be in the location of the principal corporate trust
office of the Trustee, turday, Sunday or a Y

or a day on which banking institutlons are authorized by law

to close, then payment of interest or principal (and premium,
i1f any) n_such date but m

JQeed not be made on such date but may be made opn the
ucceeding business day not a Saturday, Sunday or a legal
%Mwmm are authorized
by law to close with the same force and effect as if made on
the date of maturity or the date fixed for redemption, and no

interest shall accrue for the period after such date.




Section 1406. Coupterparts. This Indenture may be
simultaneously executed in several counterparts, each of which

shall be an original and all of which shall constitute but one
and the same instrument.

Section 1407. Applicable Law. This Indenture shall
be governed exclusively by and construed in accordance with

the laws of the State of Illinois applicable to contracts made
and to performed in the State of Illinolis.

IN WITNESS WHEREOF, Illinois Environmental Facilities
Financing Authority, has caused these presents to be signed
in its name and behalf by its Chalirman or Vice~-Chairman and
its corporate seal to be hereunto affixed and attested by 1its
Secretary, and to evidence its acceptance of the trusts hereby
created Continental Illinois National Bank and Trust Company
of Chicago has caused these presents to be signed in its name
and behalf, its officlal seal to be hereunto affixed, and the
same to be attested by its duly authorized officers, all as
of the first day of September, 1980.

ILLINOIS ENVIRONMENTAL FACILITIES
FINANCING AUTHORITY

By
(SEAL) Chairman
Attest:
T secretary
CONTINENTAL ILLINOIS NATIONAL BANK
AND TRUST COMPANY OF CHICAGO,
as Trustee
(SEAL) By
Its Vice President
Attest:

Its Trust Offlicer
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